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Attention  to 
;  Investment  Problems 
by  Mail 

T  FITTERS  from  clients 
^  asking  for  infornia* 
tion  on  investment  sub¬ 
jects  or  desiring  to  buy 
or  sell  Securities  receive 
prom|)t  and  careful  at¬ 
tention.  Transactions  by 
mail  with  many  of  our 
out-of-tnun  clients  have 
been  carried  on  for  years 
with  satisfaction. 

.4  coiiifilrte  investment  ser¬ 
vice  is  available  at  any  of 
oar  liranehes 

A.  E.  AMES  &  CO. 

LIMITED 

Butintis  Established  1889 

MONTREAL 

Toronlo  Winnipeg  Vancouver 

Victoria  New  York  London.  Eng. 


At  the  Lookout 


NEW  GOVERNMENT 
MUST  FACE  MANY 


Treasury  Department  and 
Central  Ban\  Work  Well 
Handling  Federal  Finance 


BIG  OBLIGATIONS  I;::;:  ‘;rr  fhe 


No! 


Depression  Has  Left  Heavy 
Responsibilities  on  National  I 
j  Doorstep 

I  U.S.  A  WHEAT  BUYER 


as 

Particulars 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financins 

DoMtNiwSEOiemB 

ccKPoesnaNiiNrrED 


27.1  >f.  James  St .  W  est.’jnor.trral 

Tfleehonr:  Harbour  ZZt  i 


Market  Situation  Improves  Al- 
(bough  Crop  Reports  Discour¬ 
aging  —  Wheat  Board  Policy 
I  Big  Factor  in  Situation 

I  \  T ’tf K'UI'.VUK  is  successful 

I  VV  at  the  polls  on  October  Mill. 

'  it  w  ill  lake  on  profound  rrsponsibi- 
I  litic.s.  Tlir  doprc.'.sion  has  lefi  on 
'  the  doorstri>  of  the  Oitawi  govern¬ 
ment  numerous  and  heavy  burdens. 

I  aecordinp  lo  the  Ottawa  conespon- 
I  dciit  of  The  Financial  Times;  since 
:  ihe  depression  besan  over  ?Si)0,ono.- 
;  OOii  has  been  added  to  the  national  1 
and  railway  debts:  the  armv  of  iin  | 
:  employed  is  still  larcc;  the  total  | 
!  trade  of  the  country  is  slow  l.v  risin?  I 
i  but  it  is  still  a  Ions  way  remov  ed  ' 
j  from  prosperity  levels;  ihe  Canadian  I 
!  .National  Railw’ays  has  h''en  able  to  : 

improve  its  pross  earninss.  hut  vva-  ! 
j  pes  and  salaries  and  other  increased  ; 
costs  have  left  the  net  operatinp 
revenue  actually  lower  to  date  than  ; 
it  was  last  year;  the  vvheat  problem.  ! 
while  much  hriphtor  than  it  was  Iwo  | 
months  ago.  is  still  formidable.  | 
The  total  deficit  reported  hy  Hon.  ; 

I  K.  Rhode.s  on  March  22nd  was  ! 
•?1  17. 700.0, 10  as  compared  with  $123.- j 
.lOO.OOO  the  previotis  year.  It  was  i 


Canadian  Car  Will 
Have  Smaller  Loss 

The  fiscal  vear  of  (  an.adian  t'.ir 
f.  Foundry  i  o.,  I,td..  finishes  with 
the  end  of  the  present  month,  but 
the  annual  report  will  not  bo  ready 
for  publication  until  the  beginuiug 
of  December. 

With  no  rollinp  stock  business 
liavinp  gone  ihrouph  the  plants  dur- 
inp  the  period,  another  oper.ating 
loss  will  be  shown  for  the  year. 
There  has.  however,  been  some  im¬ 
provement  in  Ihe  foundrv-  business, 
and.  a.s  a  result,  a  somewhat  bettor 
showing  is  expected  for  tlie  jieriod 
than  was  made  for  the  year  enrled 
September.  1331.  when  an  operatiitP 
loss  of  .$87(1.101.  before  depreciiition, 
was  reported. 

Prospects  for  next  vear  are  bet¬ 
ter  with  orders  from  the  railroatls, 
financed  hy  the  federal  pnvernnient. 
for  a,  considerable  volunie  of  toll¬ 
ing  ftock  (Irattied  belter  operation.'' 
for  tlio  railways  si;m('  further  i>r- 
dera  may  he  forthcoming  in  v  lew  of 
the  replacenieiil  requirements  of 

both  C.P.R  ;md  c.N.Ii. 


Refunding  Program  Limited 
to  Reducing  Carrying 
Charges 

Toronto  Bureeii>  Thr  Financinl  Ttmra 

Toronto.  —  I’roH'ur;  officials  at 
Ottawa  have  aof|uircd  a  finesse  in 
liandling  I'Vdoral  financing  ihal  is 
attested  not  only  by  iho  rucces;v  of 
recent  refunding  operations  hut  hy 
Ihe  fact  that  there  l.«  no  more  than 
the  ttsiial  eonjrciufp  as  to  the  terms 
of  the  forihcominp  refunding  of 
Dominion  bonds  lo  the  amount  of 
f  1 1  1. 333,0(13  which  mature  on  Octo¬ 
ber  l.'i.  While  this  will  he  tlto  ma¬ 
jor  piece  of  Federal  finaiieing  for 
1335.  there  has  been  no  leak  from 
Ottawa  as  to  probable  amount  or 
nrobahle  terms  an<l  there  is  no  in¬ 
diration  as  to  whether  the  offevtng 
will  he  made  prioi-  to  nr  following 
the  Federal  election.  There  i.s  every 
rvidenre  that  Ihe  forihroming  loan 
will  break  suddenly,  as  did  the  .$60.- 
000. non  loan  of  last  Nlay,  with  no 
preliminary  suggestion  of  any  de¬ 
tails. 

It  becomes  apparent .  however, 
that  the  Federal  Government  is 
faced  with  two  alternatives  and 
these,  it  is  understood,  have  been 
diseus.sed  hy  the  fabinct.  Either 
the  refunding  loan  must  l>e  nego¬ 
tiated  in  the  next  two  weeks  or  the 


Spending  Abundant 
Dividends 

Toronto.  —  The  uncxprctei] 
iriunuih  of  the  Alierhart-ied 
tioeial  Credit  forces  has  rc- 
siiltcil  in  a  minor  boom  in  the 
radio  business,  according  to 
'I'he  I'idmonton  Bnlletin  \ 
radio  distributing  firm  in  Ed¬ 
monton  was  rushed  with  or¬ 
ders  whicli  have  all  iicen 
filled. 

.Many  purchasers  of  radios 
paid  out  what  available  easli 
tltey  had  on  hand  and  promis¬ 
ed  to  keep  up  the  time  pay¬ 
ments  via  .Mr.  Aberharfs  prom¬ 
ised  S25  dividends.  The  radio 
firm,  liovvever.  very  wisely  put 
!i  lien  on  each  machine  which 
left  the  store.  Should  tim  divi¬ 
dends  fail  to  materialize,  ihr 
radio  can  be  reiKtsse.sscd. 


SEE  MERGER  OF  lALL  OFFERS  FOR 
INTERNATIONAL  GREAT  LAKE  CO. 

&  CREOLE  PETE  MAY  BE  REFUSED 

Relative  Market  Levels  of  Stocks  Danger  to  Industry  as  a  Whole 


Suggest  International  Will 
Issue  1  For  2 


BOTH  SUPPLY  STANDARD 


Production  Record  of  Creole 
From  Venezuelan  Properties 
Has  Been  Impressive  —  1935 
Output  Up  38  Per  Cent. 

Toronto  Bureau  The  Financial  Time* 

Toronto.  —  .TuFt  ar?  Tnternationa) 


is  Seen  in  U.  S.  Pub¬ 
lishers’  Bids 

MAY  DELAY  ACTION 

On  Reorganization  With  Pros- 1 
pccts  For  Stabilization  of 
Market  and  Belter  Outlook 
For  Industry 

Toronto  Bureau  The  Financial  Time* 
Toronto, — All  tiid.s  Kiihmitted  for! 


Petroleum  t'o.  dominate.'^  the  produc- |  n.’^sei.''  oi  (,iea(  l.akc.''  I’apci'  i 


hoped  at  Ihe  time  that  the  new  taxes  |  Government  must  re.sort  to  tem- 
and  further  economies  would  result  I  porar.v  borrowing  and  postpone  per- 
in  a  substantial  surplus  on  ordinary  !  manent  refunding  until  after  the 
account,  hut  even  at  that  it,  was  not  ■  election,  probably  in  Ihe  early  part 
expected  that  a  further  deficit  count- i  of  November.  An  immediate  offer¬ 
ing  railway  and  special  revenue  !  ing  of  long  term  bonds,  such  as  a 


could  be  avoided. 

Revenue  Statement 
Not  Too  Reassuring 

The  revenue  statement  for  the 
first  four  months  of  the  fiscal  year 
has  not  been  particularly  assuring. 
It  is  true  that  the  income  lax  col¬ 
lections  were  up  over  $15,000,000  in 
the  first  four  months,  but  to  what' 
extent  this  is  dtie  to  the  supertax 
and  other  changes,  how  mueli  to  In¬ 
creased  income,  and  how  much  to 
a  disposition  to  pay  up  the  income 
tax  earlier  in  the  year,  will  not  be 
evident  for  some  lime.  Meanwhile 
loo  much  relianee  cannot  be  placed 
upon  it.  The  reeeipts  from  customs 
duties  showed  a  decline  of  $2,500,000 


15-ycar  bond  bearing  a  "Cr  coupon 
at  a  price  i<t  yield  around  3.259^, 
depends  entirely  upon  market  con¬ 
ditions  whieli  have  been  extremely 
unsettled  in  the  pa-t  three  weeks. 
Keecnt  signs  of  strength  in  Ihe  mar¬ 
ket.  however,  cause  informed  bond 
dealers  to  believe  that  tlie  market 
ran  absorlt  .tioo.ooo.ooo  of  bond.';  or 
even  more  since  funds  held  by  in¬ 
stitutions  for  inve.stment  are  aecu- 
mulnting.  It  is  fuliy  expected  that 
a  ehoiec  of  more  than  one  maturity 
and  roupoii  rate  will  be  available. 

Rel'undiiic  amt  The  l>e1i| 

But.  while  the  forthcoming  loan 
is  important,  tlie  record  of  Federal 
finaneing  tn  llie  current  year  is  of 


FANNY  FARMER 
STOCK  TAKEN  UP 

Balance  of  Shares  Under  Option 
Entirely  Absorbed  hy 
Underwriter 

Toronto  Buroau  Tho  Financial  Tim-r 

Toronto.— The  agreement  heiwren 
Canadies  investments.  Ltd.,  and  A, 
W.  Borter.  Inc.,  for  the  distribution 
of  iSO.ivnh  snares  of  I'^'anny  Farmer 
Candy  Shops.  Inc.,  common  stock 
has  iusl  been  completed  wiih  the 
underwriter  taking  up  tiie  tialauce 
of  the  shares  under  option,  31ie 
deal  was  approved  by  the  F.  S. 
Securities  &  Exchange  Commis.sion 
in  November.  1334,  and  provided  for 
sale  to  the  public  of  some  46r^  of 
Fanny  Farmer  shares  outslanding. 

Under  the  terms  of  the  option 
agreement,  .\.  W.  Porter,  Inc,,  wa.- 
to  buy  20.fi0i'i  shares  at  S5.75  with 
an  option  to  purchase  an  tidditional 
40.000  share.s  at  $5.75;  then  60.000 
shares  at  $6  and  then  6O.0O11  shares 


lion  of  oil  in  ColomlOa  and  Peru, 
Cicolo  T’eiroleum  Corp.  dominates 
,  prndiiciion  in  Venezuela  and  both 
I  rompanies  look  lo  Standard  Oil  of 
.New  .Tersey  for  their  markets.  M’hile 
,  litis  similarity  accounts  for  the  rapid 
increase  in  Creole  Petroleum  pro- 
'riueiion  figures  during  the  jtast  dec¬ 
ade  t<i  an  extent  more  noiable  than 
even  tltat  of  Colombia,  it  does  not 
account  for  the  steady  ratio  now 
bein.g  maintained  on  itie  New  York 
<  lirb  in  the  market  priee  of  Creole 
.and  International  Pete  shares.  W'lteti 
Internalinnal  Pete  sells  at  35  (  rrole 
sells  near  17C.  and  the  reason  is 
understood  lo  be  that  International 
Petroleum  will,  tn  Ihe  not  ton  dis¬ 
tant  future,  acqTiire  Creole  Petro- 
ietim  through  the  issue  of  one  share 


mav  possibly  he  lefu.-'Od.  Tlie  Fiii- 
anrial  rime.s  undersiamls  from 
sources  in  close  touch  with  tlie  sit¬ 
uation.  Bids  were  tiskcd  liy  (lie 
.National  Trust  t  o.  in  its  (apaciiy  of 
receiver  and  manager  for  iii,>  coin- 
pany.  lo  be  suDmitled  not  later  itian 
September  lOlh.  and  a  meeting  of 
the  company's  bomllinldeis  will  Ik- 
held  Seiitemher  23tli.  at  which  the 
bids  siibntifted  will  he  plaeed  lu'- 
fore,  Ihe  hondliolder.s  for  Iheir  <oii- 
siderai  ion. 

At  least  three  bids  have  hern  sub¬ 
mitted  so  far  two  from  represenia- , 
fives  of  F.  S.  imblishing  groups,  of 
wbirh  one  is  from  the  Uearsi  iu- 
lercsts.  and  one  from  a  .Mnntrea) 
group  whicli  has  already  tieen  asso- 
rialed  with  offers  for  hnlli  the  Priee 


THopital  Universi- 
taire  de  Montreal 

5^e  non-callable  bonds 

FULLY  SUBSIDIZED 

by  the 

PROVINCE  OFQUEBEC 

out  of  the  Public 
Charities  Fund 

Due  Februtiry  2,  194tv 

PRICE;  108.50  and  accrued 
interest 

Yield  to  maturity:  4.00'^! 

L.G.  BeAUBIEN 
&  CO-  Limited 

MONTREAL 

Ottawa  Trois-Riviercs  Quebec 
Peril  (France) 


,  ,  ,  ,  r  I  ,  V  .Brothers  and  Ahilibi  properties.  It 

of  International  for  each  two  shares  Ij.,  that  one  or  mme  addi- 


of  Creole. 

Pete  now  ha.s  1  1. 324. '388  shares  of 
common  outstanding  and  Creole 
6.374.356  s'nares.  Purchase  of  Creole 
on  a  one  for  two  share  basis  would 
mean  issuance  of  another  3.430.000 
shares  of  International  Petroleum. 
Since  .Standard  Oil  of  New  .lorsey 
(onlrols  74.560)-  of  Cr-'olp  stock  if 
would  fnrllicr  increase  Stand-ud's 
interest  in  International  Petrolcui$ 
already  controlled  by  Imperial  Oil 
in  whicli  Standtird  Oil  of  New  .lerscy 
has  a  63.31 0;  interest.  The  deal.  if. 
as  and  when,  consummated  would 
consolidate  tiie  major  oil  producing 
companies  controlled  by  Standard 
Oil  in  Soul  It  .\mcrica. 

Creole  IToiIiietion  Tp  ,8*liariil.v 

Wliilo  Creole  has  paid  no  div  idends 
its  production  record  tias  been  plie- 
nomenal.  l-iarnings  of  76  cents  per 


.  tional  bids  will  he  submitted  lieforc 
the  time  limit  expires  on  September 
mth. 

'  Neither  of  the  two  offers  from 
F.  S.  publishers  involve,  ii  is  uii- 
deistond,  the  putting  up  of  tiny  new 
capital  hy  ilie  interests  making  The 
i  bids.  In  each  case.  The  I’inancial 
j  Times  is  informed,  long  term  con- 
tiiiets  for  the  entire  output  of  the 
comiiany's  mills  are  offered  in  ex¬ 
change  for  a  common  slock  inieresi 
— presumably  a  controlling  iniorc:'! 
'-  in  the  Great  T.akcs  Compiiny.  Ii 
is  pointed  out  that  there  is  tin  0I1- 
vious  weakness  in  these  offers  noi- 
vvithslanding  flic  apparent  attrac¬ 
tions  of  capacity  operations  for  tlie 
plant  ihat  would  accrue  from  tlie 
long  term  newsprint  contracts.  Tak¬ 
ing  the  Hearst  offer  as  an  exampif, 
j  it  is  emphasized  that  Hear.st  litis 
:  been  ihc  ruling  spirit  among  tlv- 


WEST’S  HARVEST 
IS  LITTLE  BETTER 
THAN  HALF  CROI 

At  Best  Wheal  Will  Hardly  G« 
Over  300,000,000 
Bushel.s 

NORTH  SHOWS  UP  BEST 


at  $8.  The  original  option  extend- 1  share  in  1334  were  largely  used  to  ^  x'  g  publishing  interests  ihal  have 
ed  for  120  days  and  was  renewed  make  adjustments  m  the  halanee  i  been  bending  every  effort  to  prevent 
twice.  During  1334  the  price  of  the  sbeei  and  there  remaine«1  a  deficit  of  (be  newsprint  producers  from  eslttb- 
new  shares  fluctuated  hetwcfii  7  and  .*605,347  in  profit  and  loss  accfiunt  i  lishing  a  profitable  pvi<  e  for  ibci' 


the ‘same  period,  Exr  iso  duties  ! P'catrr  sig-nifieance,  (  amula 


while  in  the  current  year  the  :  tit  the  end  of  1334,  Production 
stock  iias  sold  between  7“;4  and  |  the  fiist  half  of  1335  wa.s  38c)  jn 
Fanny  Farmer  eai  uings  equalled  I  "f  production  in  the  rorres- 

.$1  per  shaip  in  1334  but  sales  and 


in 

were  up  about  .$1,403,000:  but  ex- 
eiso  taxes  were  nearly  $2,700,000 
lower  than  last  year.  3'he  gold  fax 
al.so  yielded  less.  While  there  is 
still  plenty  of  time  for  improvement, 
it  is  evident  that  no  miracle  of  in¬ 
creased  revenue  is  going  to  save  the 
federal  budget  from  still  another 
deficit  next  March  31st. 

Tile  total  external  trade  is  slight- 
Iv  higher,  but  not  remarkably  so 
To  he  exact,  the  imports  plus  ex¬ 
ports  for  Apnl-.Iuly  inrdusive  were 
valued  at  $338,115,000  as  compared 
with  $381.0.51,00(1  In  tiie  same  period 
of  1334.  Exact  figures  for  employ¬ 
ment  are  not  available,  but  using 
tlic  sami'  methods  as  arc  applied  by 
tlie  bureau  of  statistics,  and  iiasiiig 
them  on  the  1331  census,  it  seems 
clear  tliat  hotween  500.000  ami  600.- 
000  are  still  without  work.  If  the 
average  unemployed  in  good  times 
Is  100. Olio,  there  arc  si  ill  in  tiie 
neig'nborhiiKil  of  half  a  million  Cana¬ 
dians  unable  lo  find  work  more  than 
in  gnod  tunes  This  is  a  primary 
problem  of  Ihc  new  or  renewed  gov 
citiment,  tificr  Octol'cr  11. 

Aberhart  Would  Add 
To  Loans  To  The  West 

The  ohiigiiiion  of  the  federal  gov- 
ermiicni.  and  thus.  Ihe  Camidian  I  ,n,,|||),R 


is  in  the  mid.sf  of  a  program  of  re¬ 
funding  whieli  is  matenally  redueing 
fixed  carrying  char.ge.s  on  funded 
debt. 

If  n  new-  fines.se  is  to  be  noted  in 
treasury  operations  it  appear.s  to 
date  from  the  appointment  of  W  c. 
Clark,  former  Queen's  Fnivet-'sit y 
professor,  as  deputy  minister  of 
Finance  for  the  Dominion.  The  in- 
augiirtition  rf  a  central  hank'  in 
Canada  lias  permitted  a  new  finan¬ 
cing  technique  for  tlie  Dominion  in 
tlie  form  of  sliort  term  treasury 
hills  and  theso  in  turn  have  been 
made  all  the  more  aeceptaide  hy  the 
rontinned  doiline  in  inlel•e^f  mtes. 
•Anotlier  ftirtor  of  imporianre  has 
been  the  resumption  of 
in  New  York. 

M'ith  matnriiirs  of  direct  :md 
direct  obligations  totalling  .$270,810.- 
ITti  in  1335  as  com|iared  with  $111.- 
038.251  in  1331.  I'anadii's  refundin.g 
programme  has  not  hern  ptirticular- 
Iv  severe  this  yoai'.  This  has  en¬ 
abled  the  V’ederai  Government  to  call 
for  redemption  three  issues  of  guar¬ 
anteed  bonds  carrying  a  higli  cou¬ 
pon  rate.  Of  ilu -^e  two  have  been 
refunded  at  ti  much  lower  rate  and 
one  h;is  been  temporarily  refunded 
ibis  past  week  by  an  issue  of  five 


net  profit  have  been  iughcr  liiiis  far 
ill  1335  tind  a  sati&faiiory  volume  of 
hrdida.v  liusincss  in  December  is  ex- 
'  peeled  to  bring  nei  piofit  (irr  sliare 
in  1335  to  more  than  $1.25;  possihlv 
$1.40. 


ponding  period  of  13:;i.  Resultant 
i  inciease  in  opertiting  profit  leads  to 
^  cxiieciations  of  initial  dlvidends 
!  I'reolc  rciroleum.  now-  it 
tifin  for  15  years,  serves  as 


output  during  Ihe  past  few  years. 
D  is  sugge.sled,  therefore,  ihtit 
Hearst.  with  annuiil  requirements  <  f 
newsprint  for  ids  hi,g  chain  of  .jour¬ 
nals  many  times  the  amount  of  the 
coni  I  act  offered  to  Great,  Lakes,  u 
opera- I  woiilil  pnv  liiin  to  use  that  l  onipanv 
hold-  as  a  means  of  keejiing  down  the 


ing  rotnp.'tny  for 
tContinued 


several 
on  pagi 


producing  I  price 
■  4) 


McGeer  Drops  Repudiation  Talk 
As  Vancouver’s  Position  Improves 


iCtiiit inuetl  on  page  S) 


note.s.  \  fourlli  issue  mav 


Sound  Investments 

★ 

T  HE  continued  upward  trend  of  elec¬ 
tric  power  sales  serves  to  emphasize 
the  attractiveness  of  the  securitie* 
of  successful  utility  companies.  No 
business  has  shown  a  more  con¬ 
sistent  record  of  growth  over  a 
long  period  than  that  of  produc¬ 
tion  and  sale  of  electric  power,  and 
none  evidences  better  prospects 
for  the  future. 

W'e  recommend  the  seenrities  of 
the  following  companies,  which 
are  available  on  a  good  yield  basis: 

British  Cohimhia  PoiveT  fjorporation 
t  ianarfa  Northern  Power  florporation 
Power  Corpora  tion'of  Canada.  Limited 
Southern  Canada  Power  Company 

NESBITT,  THOMSON 

AND  COMPANY  ITMITED 

.155  St.  James  Street  West,  Montreal 

Branches  in  all  the  printipal  cities  of  Canada 


he  redeemed  on  December  1  iiul  if  1 
tbi.s  is  done  ;1  tottil  of  *108.513.000 
of  guaranteed  lionds  w  ill  have  lieen  , 
refunded  al  extremely  favorable 
terms. 

Through  the  periodic  i'^sue  of  32  1 
day  treasury  bills  the  I'ederal  Gov-  ; 
eminent  has  been  able  to  meet  its 
eurrent.  requirements  and  await  ; 
suitalde  market  conditions  before  j 
floating  long  term  lo  ins.  Eight  of ; 

(Goniiniied  on  Page  4.)  I 
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Vancouver.  —  .Mtlioucli  thus  city’s  mg  lietw-oen  .Vltiyor 
bonds  are  still  denied  irading  prlvi-  jpcoiip  r>f  bendhoider 
leges  on  the  London  exebanges.  ; 
mat  kei  v  alue  of  these  securities  has 
borrowing  i 'r*'''oascd  somewhat  m  recent  weeks' 
land  it  is  probable  tliat  t>iis  refleels' 

1,1- goiif'i'ol  imiirovemeni  in  the  city'.' , 
finance.s. 

Some  tiiiie  has  now  elapsed  sinee  , 

.Mtiyor  t;.  G,  MeGeri  w.as  talkin.g 
about  debt  rcpudialicn  and  assert- i 
ing  that  iinle.ss  interesr  rales  were  , 
drti.siically  redneed  \':incouver  wasi  ,  .  , 

headed  for  certain  bankrupte.v.  I  P'''’D'’ally  that  miiniciiuil 
\\  iiile  the  May  or  lias  lieen  in  .Altier-  | "os  the  ro.ad  to  rum, 
ta  figliim.g  a  losing  i'attle  against 
tlie  forees  of  .Alierhari.  wliose  vie-  i 
lory  he  im  idenla.lly  described  as 
"the  criielcst  lioav  ever  |ierpetr;tted  I 
on  a  long  suftering  public  by  a 
group  lU'  lieartlc.ss  economic  tidven- 
turers."  \ancouver  lias  lu'en  quie'.ly  | 
improving  I'.or  financial  position.  It  I 
begins  10  look  as  though  Thoni.'i.s  1 


MeGoer  and  a 
The  51a yor  ' 
threatened  tirborary  reduction  of  in-  ! 
terest  rale.-<.  The  boridliolders  oppos¬ 
ed  it.  rhe  Mayor  agreed  to  a  con- 
ferenre  and  a  re.solutic.n  was  adopt¬ 
ed,  suggesting  tlto  ;ippoiniment  cf 
Mr.  Bradshaw  as  an  independent  In¬ 
vestigator.  :\Ir.  Bradshaw  failed  to 
find  support  for  Mr.  TfeGeer's  fies- 
simism  and,  witlioiii  slating  so  in  .=0 
mtiny  words,  disapproved  tlie  pro¬ 
posed  debt  reduction,  asserting  eni- 
repudia- 


of  new  siirint.  Ttie  lower 
price  lie  would  oldtiin  liierelo  on 
the  major  portion  of  his  newsprint 
I  supplies  would,  it  is  indicated,  more 
;  iluin  offset  any  Itick  of  reiurn  on 
Ibis  holdings  of  Great  l,akes  slock 
I  The  same  considertiiions  would  ji|i- 
ply  to  the  more  or  less  similar  hid 
I  siiiimitted  by  the  rhieago  puhlislmig 
'  interests. 

I'.'ontinued  on  Page  4.) 


Bradsliaw  was  riglit  when  he  said 
etirly  last  spring  tliat  N'ancouver  w;is 
no  wor.so  off  than  many  other  Can¬ 
adian  cities,  and  liiai  conservative 
policies  would  pull  iier  tlirough  to 
recovery . 

Mr.  Bradsliaw,  it  will  he  remem¬ 
bered.  wa.s  invited  to  cxtimine  Yan- 
cniiver'.s  linances  following  a.  meei- 


Pro^iress 

Progress  of  industry  and  trade  during  the 
current  year  and  factors  affecting  the  pre¬ 
sent  financial  outlook  are  reviewed  in  our 
September  Review  and  Bond  List. 

Canadian  Government,  Municipal  and  Cor¬ 
poration  bonds  are  offered  in  this  booklet 
A  wide  range  is  provided  to  enable  a  selection 
suitable  to  individual  investment  require¬ 
ments. 


Cot>y  ef  September  Revietv  and  Bond  List  «'»//  he 
gladly  foruarded  upon  request. 


Wood,  Gundy  Company 

Limited 

loronto  360  Sf.  James  Street  Ottawa 

Slontreal  Montreal  Hamilton 

Winnipeg  ,  Vancouver 

London,  Eng.  Pho.ve:  Harbour  2131  London,  Om. 


Here  .•ire  .some  of  tltc  .nchleve- 
nienfs  of  X'ttncouver  in  ;i  fmiinci;il 
sense  since  the  "blue  ruin  '  d;iys  of 
eariv  spring:  I.  Cp  to  Angu.-t  15 

leveniie  collections  of  tlie  city  were 
$674,610  tiheatl  of  those  of  the  cor¬ 
responding  Jieriod  last  year  2 
3'here  lias  lieen  an  increase  of  10. ,56 
per  cent,  in  collection  of'  ciirrt'nf 
taxes  for  th(“  first  discount  period 
ending  August  15.  3.  The  hank 

loans  of  .*5,000.000  against  tax  coL' 
lections  for  11135  was  retired  in  fu’l  i 
hy  An.gust  7.  4  Tiie  balance  re-  1 

malning  over  from  1334  tiorrowmgs' 
was  also  paid  off  in  full  5  tleii- 
eral  revenue  collection  foi  tiie  pe¬ 
riod  under  review  show.s  siilisfantitil 
im  rea.‘-es  except  in  a  few  miiiorde-  I 
pariments. 

The  city's  tof.-d  tax  levy  for  103,5 
was  $11,063,132,  and  of  thi.-  tlie  io¬ 
ta!  rollecicd  its  at.  AugusI  15  w.ts 
$8,271,008. 

While  colleetion  of  t,ax  nrrear.s 
shnws  a  slight  decline  this  year,  ihi.'- 
Is  probahiy  accounted  for  by  the  fto  i 
that  many  taxpayers  took  advantage 
of  the  consididation  plan  requiring  * 
payment  of  curreni  trtxe;;  in  full  and 
5  pe;'  cent,  of  nrrear.s. 

The  Turn  of  (he  Tide 

y\ld.  I'  E  Tisdiill.  ciiairm.in  of  tlie  ■ 
fin.inco  committee  of  the  \aneouver 
!  f'ity  Council,  believes  that  the  fi- 
I  nanci.'il  fide  has  taken  :i  f.-ivorahle  i 
turn  in  \'aneouver.  Thi.s,  lie  believes. 
Ms  due  to  a  general  improvement  in 
!  husine.ss  condilions  and  a  more  ag- 1 
gre.ssive  jirogram  in  colleeting  reve- ! 
nues.  Tills  latter  jioini  was  eom-  ' 
j  men  ted  on  liy  Mr.  Bradshaw  in  liis  i 
report.  He  .saiil  tlitit  Vancouver  i 
!  needed  ;i  more  efficient  and  more  ! 
determined  policy  in  the  collection' 
.  of  taxes. 

In  general,  expendiliires  have  not  | 
j  exceeded  Imdgel  estimates  except  in 
,  unemployment  relief,  this  being  he-  j 
I  eause  of  the  provineial  govern- 
;  ment'.s  action,  in  increasing  flie  mii- 
1  nicipal  share  of  the  iinemplnymenl 
;  relief  load;  and  taw  enforcement, 
i  resulting  from  the  widespread  labor 
I  trouble  this  summer,  especially  on  i 
j  tho  waterfront  which  required  the  ; 
engagement  of  large  police  reserves.  I 


NO  INTEREST  ON 
WOOLLENS  BOND 

Report  For  Year  Ended  June 
30th  Last  to  Show  Loss 
Before  Requirements 


Toronto  Bureau  The  Financial  Time, 

1  oronto.  -Inierest  on  the  houils 
of  Dominion  Woollen.-  k  Wiusteds. 
I.ld  ,  due  Cleloher  1st,  will  not  he 
p;nd.  I'he  I'iiiauciul  Times  iinder- 
slaiifls.  Lnder  the  tei  nis  of  tlie  re 
orgaiiizal  ion  jdan  iiiijiroved  earlier 
this  year,  oiitsliinding  funded  debt 
of  I  lie  eom|);iny  was  redueed  liv  50 
jiei  eeiii.  and  tlie  remaining  $1,358,- 
533  of  bonds  pitit  ed  on  a  iion-cumu- 
liiiive  iiiiome  liasis  unill  l.-i  .iulv, 
I!'", 7,  suhsetjueiit  to  which  date  in¬ 
terest.  :it  :i  rale  of  6  per  cent..  Iie- 
eomes  a  fixed  charge. 

Tlie  fiscal  vear  of  the  company 
ended  .lime  33th  last,  and  it  is  un¬ 
derstood  the  tinnual  repot  1,  v.  hicli 
will  be  ready  for  jiublnalion  witliin 
the  next  few  weelis.  will  show  a 
net  loss  Itefnre  bond  interest  rei|uiie- 
menis.  Some  expansion  iii  Imsi- 
ness  was  experienced  during  the 
year  hut  profits  were  ad\er;;ely  af-l 
fected  I'v  lower  wool  jiricts  wliii  li 
prevailed  tiirougiioiii  tlie  period 
I'or  tlie  year  ended  lune  33lh,  13", t. 
ilie  eompanv  reported  an  operating 
profit  of  $2)  1,786.  siiffieieni  lo  meet 
all  charges,  including  dciu  erial  ion. 
and  liond  interest  requirement:  of 
$127,320. 


Thp  Domiliinn  Rurraii  n{  St,illsti<::< 
reports  a  Western  wheal  crop  of  low 
yield  and  poor  quality  with  rust  daoi- 
age  worse  than  had  been  expected  .,nd 
frost  damage  serious.  Harvesting  has 
gone  forward  without  extensive  delay 
With  cutting  now  lar.gely  conitileterl 
except  in  Northern  Alberta  —  despite 
rain  and  cloudy  weather  in  some  sec 
tions. 

Winnipe.g  Bureau  The  Financial  Times 

5\  innijieg.  — rojiulitrly  ascribed  ;is 
"liitlf  a  croji"  the  grtiin  yield  in 
I  western  t'tiuada  this  liitrvesl  will 
jirohaldy  he  somewliai  heller  than 
llitif,  according  lo  comiteieiif  oliser- 
vpi-<  who  hitve  recently  in.-jiected  the 
prairie.s  ttnd  northland.'-,  .\i  best, 
however,  it  aiqiears  Ihtii  die  wheat 
will  h;ird!y  go  (wer  :;3fl.on3,30ri  bu.;- 
liels  and  die  yield  may  he  less  if 
froiu  seiiou-:|.v  reiluee-  the  laie  Al¬ 
berta  crop:':, 

IvCview-:  Ilf  die  silualintl  have 
dwell  upon  the  ru:3  damage  ,ind  die 
lie.il  tilld  frost  los,;e:;  wlii<'li.  whili' 
ahriosi  impreeedetiietily  .severe,  li.i  \  e 
still  left  .loiue  art'.ts  of  the  wer;i 
witil  big  ('loji,:.  Some  yielrl,-.  of 
wlieat  as  liigli  ns  ".5  bii:sliel,:  to  the 
acre  are  liein-  harvesioil  ip  tpr 
Roselowit  I'e.gion  of  \v.ist  central 
Saskaleliew an  wliieli  j.s  iierliaji :  the 
liesi  juodiieing  tire  i  of  die  we:a  thii 
yetir.  On  tlie  Firose  ami  Wiiiie 
lietir  line.-  of  liie  < N.  R.  die  yield 
t:-  a  heavy  one.  wliile  some  good 
'Tops  are  reported  in  me  I’rim  e 
.\ltiert  terrilorv  ami  lu  die  Melfort 
ami  Quill  l.ake  ;ire;is.  fiuitraiy  to 
tilt'  exiieeliilions  etirlier  in  the  ye-; 
son  die  iiorlit  coiiniry  has  again 
made  the  liest  showing  rine  entirely 
to  Ihe  rust  wliieli  li;e.  ;iii  but  ruined 
die  liuge  ero|i  w  liieh  w  .1  i;i  pi  e  :- 
jteet  in  die  soiiili. 

I’eeaiise  of  the  eoriirasi  winch  .te- 
tiiiil  ilire.sliing  return,';  are  making 
w  idi  die  outlook  in  mid'. Ini'.,  i  ron 
reports  ttnd  summaties  have  gen- 
ertdlv  made  I'e.'simisi  ie  retiding 
.-■Hire  ditit  lime,  llowever,  |iriees 
tire  lieiiei  ditm  ti  \eir  tigo.  aldnnigh 
grtides  are  off.  timl  it  ...lionid  lie  re 
ineinliered  liitit  some  good  litirlev 
and  rye  <T'qis  Imve  lieen  liarvesied 
and  .-ome  log  vields  id'  oats  Iitive 
lieen  enl. 

In  .Miierlti  tin-  liesi  f  reps  are 
jierliajis  lliose  in  Ilie  neig'nlioiliood 
of  Tltree  Hills  m  tlie  (enirtd  r('gion. 
Imi  e\ en  dm  sonrln'rn  tirei  id'  lids 
proviiii’e.  -ome  regions  id  wliieli 
writ'  almost  written  off  owing 
to  die  [iri.donged  mid-season 
drougltt.  have  eoine  ilifoilgh  with 
fair  yield;;,  .\  womlerfdl  reeov  er\ 
w  tts  effected  liv  the  late  i  tiins 

111  Mtiiiiicdia  die  mirdi'iii  area 
-nffereii  mueli  les--  from  rust  init  die 
wlictit  '  ield  in  liiis  iirov  imT,  espe- 
riiillv  tlie  mttrqiiis  will  not  inn  over 
.six  bii.sliels  to  th''  to  re,  ti  jioio'  show 
ing  eonsidenr.g  the  16  or  17  lomiielr; 
aveinge  now  jiredieted  ftum  .Mlierftt 
Ttu  aiertl'ge  vield  m  .st.e.kalelieivtin 
is  not  expected  to  go  over  |n  or  I  I 
tnisliel  .  of  wheat  to  dje  acre 
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Government,  Municipal 
and  Corporation  Bonds 

l.ist  of  offerinjis.  or  current 
quotatioiivS  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


744  St  J»mc9  Street 
MONTREAI. 


.VTO  Bav  Street 
TORONTO  2 


Halifax,  Saint  vTohn,  Quebec,  Ouaw^i.  Winntp?5,  Vancouver,  Charlotte¬ 
town,  Hamilton,  Calfary,  St  John'x,  Nfld.,  New  York,  London. 
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^ ^  v-r^. . 

COTTON  FAPRIGS 


and*® 


DominioI^  TEXf^^|i(P^»lV 


MONTREAL  TORONTO  HAMILTOW 


LAKEOFTHEWOODSMILLINGCO..Limited 


Makers  of  I  H  E  ROSES  FLOUR 

^  MILLS  A I 

Montreal,  Prantford.  KecMatin,  Portafie  l-.i  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  H^RliELii 
f  resident 

I  RANK  i>.  MLRaHENC.M.G. 

^  fte^rrrridmt  Cenrrnl 

It  nr  MACKAY.  K.'L  Dircctort  r  IL  C.  SHORT 

^  .  LN  jrilN  "  ,  HOBRS  III  GII  MAf:KAV.  K  O 

WALTER  MOLSON  ISAAr  PITBLAnO.  K.r:,  R.W.  REFORO 

LT.HON.  LORI)  SIIAI  GUNFSSV.K.r.  I*Al  LE.SISE  G.W.ALLAS.IC.C 
HON.  RODOLI’HI  I  EMIIl  \  K  (  ..I*  T:  j  W.PYKE 

ftcretarx  FRANK.  S.  MEIGIIEN,  CM.O,  Treasurer 

n.A.  MacINNLS  R.R. HUTCHISON 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turn¬ 
tables,  Oear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  -  -  LACHINE  ( MONTREAL)  QUE. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARY 

AGENCIES  EDMONTON  REGINA 


.MaiiiifacI urerii  nf  lliarh.I.rn'lF 


Knitted  Underwear,  Hosiery  and  Outerwear 


Paris,  om 


MIL1..S  AT 

PRANTFORI',  Ont.  lO^DON’.  Uiit.  VVATEREORI),  Ont. 
COATICOOK.  One.  Ar'i  ST.  IIYALINTHt.  Cue, 


PipuerBl  Of/irc: 

PARIS.  Ont. 


Sfllini;  Aernt.<  In 
H  liolesal*'  'rnide: 

r.ORHOX  sov, 

LIMITED 

r.imiilo  i  ■'lontreal 


•  I  Ip  ■IWi  w  «-;i  C'aiiit 


174.  Sixteen  plant.^  w( 
tion  and  nine  nf  Ihes,  »ei 
ehirfl.v  in  the  ninniifaetiire 


■k  intr  '  r.'iT. 


Working  Back  From  Depression 

The  Outlook  For  Canada’s  Leading  Investment  Stocks  in  Light  of  Past  Achieve¬ 
ments  and  Future  Potentialities 

No.  12— ELECTRICAL  MANUFACTURING 


I  The  past  prowth  of  the  electrical  ] 
:  manufacturinp  Industry  in  Canada  | 
i  has  been  based  to  a  material  extent  i 
upon  the  wide  development  in  the 
consumption  and  generation  of  elec¬ 
trical  energy  In  the  country  since 
the  beginning  of  the  present  century. 
Electrification  of  industry  in  all  its 
branches  and  also  of  the  farm;  the 
development  and  rapid  expansion  in 
the  use  of  radio;  and  the  wide 
growth  in  the  use  of  electrical  ap¬ 
pliances— such  as  vacuum-cleaners, 
washing  machines,  electric  stoves, 
etc. — Have  also  been  important  con¬ 
tributory  factors. 

It  was  inevitable  that  the  depres¬ 
sion.  with  its  attendant  curtailment 
in  the  use  of  power,  both  in  Indus¬ 
try  and  on  the  farm,  should  affect 
more  or  less  keenly  operations  of 
the  electrical  equipment  group.  New 
power  projects  in  the  past  3  years 
liavc  boon  at  a  minimum.  I'p  until 
a  year  ago  the  majorit.v  of  indus¬ 
trial  organizations  in  the  country 
had  been  operating  their  plants,  for 
some  ycar.s,  at  considerably  below 
capacity.  Hotels,  large  commor- 


as  also  were  many  large  and  small 
ai>artment  houses.  All  of  those 
factors  contributed  to  a  substantial 
contraction  in  the  use  of  electrical 
machinery  and  equipment. 

TIint  tlic  potentialities  for  future 
expansion  in  operations  of  this  groufi 
of  companies  are  still  important, 
however,  is  indicated  hy  the  fact 
that,  notwithstanding  the  outstand¬ 
ing  power  development  of  the  past 
2ii  years,  a  material  proportion  of 
the  wafer  power  resources  of  the 
Dominion  still  remain  undeveloped 
The  electrification  of  the  farm  and 
the  home  still  has  considerable 
room  for  further  growth  which,  with 
the  indicated  industrial  e.xpansion 
in  I  anada  that  is  likely  to  accom 
pany  anv  definite  recovery  in  world 
econoinio  condition':,  gives  promi.se 
of  on  important,  future  increase  in 
the  fl'-niand  for  Indro  power  and 
clectiic  equipment. 

(an.  General  Electric 

rnnsdian  General  Electric  Co., 
Ltd.,  controlled  through  majority 
stock  ownership  by  the  Gen¬ 
eral  Electric  Co.  of  \cw  York, 
war.  formed  in  1Sf)2  as  a  merger  of 
the  Canadian  .Sunbeam  I.,amp  I'o.. 
Ltd.,  the  Sunbeam  Incandescent 
Lump  Co..  Canadian  Allis-Chalmers 
Co..  Canadian  Edison  Appliance  Co., 
Ltd.,  and  the  Stratford  Mill  Build¬ 
ing  Co.  In  1913  the  company  ac¬ 
quired  Allis-Chalmers-Bullock,  Ltd. 
A  total  of  7  plants  are  operated  at 
Toronto  (5),  Montreal,  and  Peter- 
boro,  and  production  covers  practi¬ 
cally  all  kinds  of  electrical  equip¬ 
ment  and  appliances,  lamps,  and 
architectural  bronze  and  iron  work. 
Branch  offices  and  warehouses  are 
maintained  in  19  cities  throughout 
the  Dominion. 

The  company,  which  is  the  most 
important  operator  in  the  electric 
equipment  industry  In  the  Domin¬ 
ion,  is  capitalized  at  $8,557,500  of 
?50  par  value  7  per  cent,  cumula¬ 
tive  preferred  stock  and  $9,442,250 
of  .550  par  value  common  stock. 
Over  90  per  cent,  of  the  common 
stork  is  understood  to  be  held  by 
the  parent  company  in  the  U.  S. 


25  Year  Record  Electrical  Manufacturing  Companies 


Can.  Wire  &  Cable 


I 


Fairbanks-Morse. 


Can.  We8tlnghmi!»p. 


('a>  Tnctud^n  Capital, 
((i)  Deficit. 

tx)  After  Income  tatex. 


CireM 

Net 

Net  share 

T...tnl 

Eftrninj;!^ 

Earnings  of  .Common  Assots 

Surplus 

$ 

$ 

$ 

$ 

% 

1020 

183.57.> 

56.798 

88 

1 .857,738 

,Sfi.7?l4 

ir.30 

75.750 

d43.7’.0 

Nit 

1,567.525 

13.024 

1031 

dl4.249 

*153.412 

Nil 

1.077.819 

d367.37.'> 

1920 

f‘'‘0.72« 

77.5.3:0 

17  23 

8.P30.856 

Iit3."43 

10.30 

':3t.744 

543.7:2 

17  87 

7.38‘,085 

''10.638 

1931 

219.207 

8,836 

Nil 

7,.5'S.802 

83.070 

tOlO 

911.209 

1.51,675 

2  81 

13.004*716 

311,143 

1930 

4.083.009 

3,166,755 

16  76 

V8.I98.409 

r.30.»48 

1934 

2.018.084 

98‘M65 

2  07 

3 1.280.821 

6,010,3  3 

1912 

3 ‘>0.304 

340. ’20 

22  89 

4.57.5.482 

■v’o.sor. 

19,30 

/*2*a.205 

238.347 

2  98 

,5,313,838 

2.810,00s 

19,3  4 

■  2.348 

50.180 

Nil 

4.549.523 

a2.S42.411 

.1910 

r.97.394 

496,872 

I!  35 

8.055,080 

7,726.613 

1930 

3.802..‘v3.5 

2.873.53) 

0  32 

1 9.4,3  5..52t 

7.702,417 

1934 

991..531 

477,731 

87 

18.885,028 

6.S33.3I8 

1921 

128.131 

dI88..388 

8,787.901 

<(  1 86.386 

1 9.30 

057.252 

,353.8.1!> 

3  17 

8.538.581 

1 .322.660 

1934 

x.57.004 

H  90,832 

Nil 

4.885,78.3 

1.020.480 

1921 

2.453 

dl2I,9.M 

2,521,711 

220.002 

19.30 

x220.92‘> 

80.920 

i  52 

3.370,010  a2.570.008 

1934 

d52.98| 

d92,964 

Nil 

2,020,271 

al,003,.S34 

25  Year  Record  Electrical  Manufacturing  Stocks 
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(X)  New  ■  Stock- 
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LIVE  ABOVE  THE  TREE-TOPS 

JUST  like  a  bif  of  the  continent  in  the 
heart  of  New  York  .  .  .  delightful.  . . 
different. ..  overlooking  entire  Central 
Pork ..  .  most  convenient  to  shops, 

^  theatres xmd  business.  Surprisingly  in- 
R  expensive. ..  charming  rooms  with  bath 
b  and  radio  .  .  .  single  $3.50  -  $5-00, 

^  double  $5.00 -$7.00  and  suites  from 

2  $8.00.  Dinner  and  supper  dancing 
nightly  in  the  SKY  GARDENS,New York's 
^  cool  and  beautiful  roof.  As  abroad,  you 
2  may  hove  luncheon  or  tea  at  RUMPEL- 
6  MAYER'S,  and  your  favorite  drink  in 
j  the  celebrated  CAFE  de  la  PAIX. 

I  HOTEL  I 

I  ST.  MORITZ  I 

I  ON-TH  E-PARK  t 

J  50  CENTRAL  PARK  SO. —  NEW  YORK  —  Direction:  S.  GREGORY  TAYLOR  ^ 

c'a-R  6^  r4>9  C-40  6-40  0-40  c-ao  s-fo  cNo  0-40  6-40  0^40  0-40  evao  c-e.3 


A.::  in  the  vasp  of  (  nimriian  Gorl- ' 

oral  Llopirip.  halanro  .shpof  po.^i- '  omitfod  April  of  that  .vp.ur  and 

tion  at  thP  rnd  of  1931  wan  notably  ,  I>‘'>id  since.  No  dixidendn  (laid  !  over  the  ownership  to  Ihe  riiypoiiri 


Trinidad  Electric  Refuses 

Port  of  Spain  Offer 

Port  of  Spain.  Trinidad.  —  The 
('ity  of  Port  of  Sjiain’s  movement  to 
take  over  the  Canadian-owned  Trin¬ 
idad  Lleetrie  ("ompany  suffered  an¬ 
other  setback  when  the  ronipany’.s 
general  manager  refused  to  accept  a  ; 
cheque  for  $1,604.19-5.  the  amount  i 
set  by  arbitrators  ii.s  the  purchase  I 
price  of  the  undertaking. 

KolUtwing  Ihe  company’.s  rejection 
of  the  cheque  tendered  liy  Dr.  K. 
Prada.  O.B.K..  city  clerk.  Mayor  .A.  ' 
A.  Cipriani  annonneed  he  wf»iild  ask 
the  Trinidad  Government  to  intro-  j 
dtice  emergency  legislation  that  ! 
would  force  tlip  ronipany  to  hand 


POWER  CORP.  NET 
EARNINGS  EQUAL 
43  CENTS  SHARE 

Net  Revenue  of  $1,289,000 
Compares  With  $1,253,000 
in  Previous  Year 

PRELIMINARY  REPORT 


on  the  common  stock. 

( nna«lu  Hire  &  ruble 


strong.  Lamed  surplus  was  .Nliown, 
at  $6,533,318.  and  tliere  was  an  cx-j 
tra  depreciation  reserve  of  $.i.".o.ooo.  i 
Net  working  lapital  was  indicated,  '  an.ida  Mire  anil  table  t  o,.  I,td.. 
at  $  1  b  sUr").  176.  with  current  Jissets  'Tteiirporaf od  in  19]  i  -was  publicly 
of  $11,568.1186.  equal  to  17  time.*  cur- ;  ii  Apri!,  T12'1.  The  rom- 

renr  liabilirie.s  of  on!>  $6S:,61fi. '  panv  oiiorales  a  plant  at  Lcaside. 
t  asli  and  ntarket.ible  in'estnients  Ontario,  and  one  at  Montreal  Last 
aione  amounted  to  $S,3iit..M1,  ornverlfer  the  manufacture  of  copper  wire 
12  ftmes  total  ctirreuf  liabilttie.'-,  and  cables,  of  wliieh  It.  is  one  of  the 
fati.  I  nirbnnks-Morse  |  largest  produeer.s  in  tbo  world  The 

plant  at  Montreal  Last  is  located 
adjacent  to  Ihe  plant  of  Canadian 
Copper  refiner.s,  siibsidt.iry  of  No 


The  Canadian  Fnirhanks-Morse 
Co..  Ltd,,  formed  in  19ii5  operates 
a  plant  at  Pherbrooke.  P.Q..  for  the 
manufacture  of  engines,  jiunips. 
scales,  valves,  mill  supplies,  etc,, 
and  warehouses  in  all  the  principal 
cities  of  the  Dominion  from  Saint 
John.  N.B..  to  Vancouver.  B.('.  The 
company  is  closely  associated  with 
the  Falrbanks-Morse  Co.  of  Chicago, 
and  the  common  stock  is  closely 


randa  Mines,  la  used  for  (he  rolling  | 
land  drawing  of  copper  wire,  Rraneh 
warehhnses  are  maintained  at  vari-  | 
;  ouK  cities  from  Quebec  lo  Vaneou- j 
;  ver.  \oranda.  Mine.a  own.a  a  suh- 
'  siantial  stock  interest  in  llte  com- 
I  pany. 

I  There  i.a  no  funded  debt  o-utstand- 
,  ,  ■  1  ''^8:  .and  capitalization  eonsists  of 

held,  only  the  6%  cumulative  pre-  ,  $3.no(1.noo  of  6U  per  cent,  cuniula- 
ferred  stock  being  outstanding  In  ■  y.-e  preferred  .a'tock,  29,660  shares 
the  hand.s  of  the  public  and  listed  |  par  value  rlas.s  A  stock,  and 

on  the  Montreal  Stock  Exchange.  |  i50_t5*;2  shares  of  no  par  value  class 
The  compan>  has  no  funded  debt  ^  stock.  Dividends  on  the  proforrod 
and  capitalization  consists  of  $1,229.-  i  stock  were  paid  regularly  until  De- 
090  of  697  cumulative  preferred  j  pentber,  1932;  omitted  March  1933, 
stock  and  89.999  sharts  outstanding  |  none  paid  since.  On  the  class 
of  an  authorized  125,090  shares  of  |  ^  stock  dividends  were  paid  on  a 
no  par  value  common.  Dividends  14  ^  share  annual  basis  up  tintil 
on  the  preferred  stock  were  passed  [  j„np,  1932;  none  paid  since.  Divi- 
for  the  years  1924-23-26.  resumed  j  dpnfjs  on  Ihe  class  B  stock  were 
in  April.  1927,  and  paid  regularly  paid  at  the  rate  of  $1,-73  a  share 
since;  arrears  paid  SCr  in  November.  I  annually  from  Dncember.  1939,  to 
192.,  and  balance  of  ISf/e  during  1  September,  1931;  2.3  cents  a  share 


1928.  No  dividends  have  been  paid 
on  the  common  stock  since  March 
1932. 

Dominion  EnRlneeriiie 


Dominion  Engineering  Works, 
Ltd.,  operates  plants  at  l..;ichine, 
P.Q..  and  Longue  Pointe,  Montreal. 
,  ....  .  I  for  the  manufacture  of  iiower  tur- 

ince  the  capitalization  of  the  com- .  paper  machines  and  accesso- 

panv  was  changed  in  1924  through  rnining  machinery, 

the  exchange  of  one  share  of  $.t9  pat- 
value  preferred  and  one  share  of 
$50  par  value  common  for  each 


paid  December,  1931,  and  none  since. 

The  Future  Outlook 


company  is  controlled  by  Dominion 
Bridge  I'o.,  Ltd.,  through  majority 
ownership  of  its  capital  stock. 

The  company  has  no  funded  debt 
nor  preferred  stork  outsia.iding 
capital  consisting  only  of  125,009 
shares  of  no  par  \alue  .'."mimon 
I  shares,  of  which  62';  is  held  by 


Operations  of  all  companies  In 
thisgroupare  peculiarly  sensitive  to 
general  business  and  industrial  con¬ 
ditions  in  the  country.  Canadian 
General  Electric  and  Canadian 
Wesfinghouse.  with  their  widely  di- 

etc.  q'lie  ' ''8rsificd  production  of  staple  elec- i  a  total  of  41,061  tons  or  an  increa.se 
frieal  need.s.  and  their  strong  bal-lof  100.9  over  the  tonnage  exported 
anee  sheet  position,  will  probably  '  in  July.  1934.  and  65.4  per  rent,  over 


nl. 

The  eonipan.v.  whose  president  is 
r,  B.  McCurds  P.C..  Halifax,  is 
figliling  tbt  arbitrators'  award, 
elainting  nearl.v  $3,990,999  for  the 
undertaking.  The  claim  is  before 
the  colony's  Supreme  Court. 

coaTanFwke 

OUTPUT  LOWER 

July  Production  of  Former  Off 
25,000  Tons — Imports  Also 
Down 


Ottawa. —  Canadian  coni  produc¬ 
tion  in  July  amounted  to  966.995 
tons,  rompared  with  991.167  in  July, 
1934,  and  a  five-year  monthly  aver¬ 
age  of  841.729.  Nova  Scotia  operators 
reported  an  outnut  of  577.332  tons 
compared  with  581.349  a  year  ago. 
Alberta’s  output  was  259,699  tons 
compared  with  248,177.  The  British 
Columbia  and  New  Brunswick  pro¬ 
duction  was  each  down  16*^7  and 
that  of  Saskatchewan  was  about  the 
same. 

Canada  imported  1.432,749  tons  of 
coal  in  July  as  against  1.545,196. 
Anthracite  was  obtained  from  the 
following  countries:  Great  Britain. 
298,908  tons.  United  States  127,911, 
Germany  37,722,  Belgium  8,742  and 
French  Indo-Chlna  2,914.  Receipts 
of  bituminous  coal  consisted  of  982,- 
609  tons  from  the  U.S..  64,889  from 
Great  Britain  and  49  from  Norway. 
One  hundred  and  ninety-three  tons 
of  lignite  were  received  from  the 
U.S.  during  the  month. 

Exports  of  Canadian  coal  reached 


share  of  original  $190  par  common 
stock,  the  regular  7  per  cent,  divi¬ 
dend  on  the  preferred  shares  has 
been  paid  without  interruption.  No 
dividends  were  paid  on  the  new 
f  ommon  stock  until  April.  1930.  when  ; 

(lisbur.senients  were  inaugurated  on  Dominion  Bridge.  , 

a  75  ceni.s  a  share  (|uarterly  basis!  Jhe  capital^  stock  was  spot  .,  foi 
ami  fiaid  at  that  rate  until  .April.!  '  .fuly,  192i,  and  dividends  on  the 
1931.  when  the  quarterly  rate  was  I  *^8"-  bor  value  stock  were  inau- 
increased  to  SI  a  share.  Paid  on  j  curated  in  January.  1928.  with  a 
that  basis  until  April.  1933,  and  re- ,  nuarteily  payment  of  j9  cent.s;  6.i 
duced  to  75  cents  a  share  quarterly  1  cents  iiaid  April.  1928;  i5  cents  paid 


4H->I|.M  >I  IMtODI  <  'I  s.  IX  -il.n.ii-  .-i 

•  ittawH.  -  fi-'Klm  t  ic.ri  11.  rn  •  f-.r  [.lnt.i  1.v  Mi-sf  coiiccrn.-  airv.iinl,>d 

eliiminiim  prmjurt.-i  itidii^l iv  in  I'-,?!  .?:{  7 in,  ,,(•  w)ii,-|i  S|  7'i'iiiv 
wa.«  valur-rt  nt  $.-;.7|-..t:C,  i  .  a  .ni  v,  I  of  I:,,,-!-,  t.n  1  Id  i  ng  n  „d  oq',,-’ 
ef^,S5Ft_  OVPP  thr  lS.Tt  tnml  .-f  .«L’.;7S.-  I  m-n'.  Th-  nuinln  r  of  omploy.-o,, 

"P'ia-|  7S;i  nnd  p.i  ynK-nt.a  In  .-alarios  3^,] 
■npairod  '.v:iL<  .:  !■  .  tli'-.-o.  lyorkr  r.-:  totalP  d 


BECOME  A  REGULAR  READER 

It  co»l»  only  tbreo  dollar*  n  ye-ar  tor  regular  weekly  delivery  to  « 
Canadian  address 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Crai0  St.  West,  Montreal. 

Enclosed  (Ind  .  for  S . 

lor  which  send  The  Financial  Time*  for . 

NAME . . . 

ADDRESS....,..,. . . 


SUBSCRIPTIONS;  In  Canada,  $3.00  *  year;  $1.7S  tor  six  month*.  In  Grsat 
Britain.  $3  *  year  Canadian  fund*.  In  United  State*  $').S0  a  y«ar| 
$2.00  for  six  month*. 

Mak*  all  Cheques,  Draft*  and  Moaev  Ordtr*  payable  to  the  Company. 


-  month*  to 


luly.  1933.  on  which  basis  it  has 
been  maintained  lo  date.  A  bonus 
of  •$!  a  share  was  paid  .fanuary, 
1931. 

Balance  .sheet  position  a.s  at  De¬ 
cember  31si,  1934.  -was  notably 
strong,  earned  surplus  being  shown 
at  $6,019,393  and  general  reserve  at 
.56,292,322,  equivalent  to  almost 
$37.50  a  share  in  combined  prefer¬ 
red  and  common  stock  outstanding. 
Net  working  capital  was  indicated 
at  over  $  1  G.OfiO.noo.  current  assets  nf 
$17,101,227  being  over  16  times  cur¬ 
rent  liabilities  of  only  $1,067,906. 
('ash  and  rovernment  bonds  alone 
werf-  .shown  at  $13,429,432,  equal  to 
over  1 2' 2  times  total  eurient  lia¬ 
bilities. 

(an  ad  Ian  TVeslInghonse 

1'  ana.dian  West inghouse  (Jo.,  Ltd., 
was  formed  in  1903  to  take  over  the 
I  anadian  interests  of  the  Westing- 
house  Air  Brake  f'o.  .and  the  West- 
inglioiise  Ldeeine  and  Manufactur¬ 
ing  (Jo.,  and  affiliated  organizations. 
3'hc  company  operates  a  plant  at 
Hamilton.  Ontario,  for  the  manu¬ 
facture  of  a  wide  range  of  clectri- 
,  cal  equipment  and  air  brakes,  and 
Side.';  offices  are  located  in  all  of 
the  principal  centres  from  Halifax 
i  to  Vancouver. 

!  (  apitalizaiion  is  simple,  comprls- 

;  ing  only  546.000  shares  of  no  par 
value  common  stock  outstanding  of 
I  an  authorized  990,909  shares.  There 
-  is  no  funded  debt  nor  preferred 
stock  out.standing.  The  stock. 
I  which  is  closely  held  and  is  not 
listed  on  any  of  the  Canadian  stock 
:  markets,  has  a  long  record  of  divi¬ 
dends.  studded  with  extra  bonuses. 

■  Dividends  were  inaugurated  in  1905 
'on  a  basis  of  6  per  cent,  annually; 

increased  to  7  per  cent,  in  1912; 

!  increased  to  8  per  cent.  In  1921.  On 


show  a  more  rapid  recovery  than 
tb.e  majority  of  other  companies  in 
the  group.  Investment  interest  in  the 
common  stocks  of  these  two  big 
operator.®  is,  however,  distinctly 
limited.  Canadian  T'airhanks  .Morse 
slioiild  also  show  early  benefits 
from  any  definite  recovery  in  gen- 
eran  conditions,  but  here  again  in- 
ve.stment  interest  is  confined  to  the 
preferred  sfwk  of  ilie  company. 

'I'he  existing  over-capacity  in  both 
tlie  piilii  and  iiaper  and  jiowor  gen¬ 
erating  fields  is  an  unfaveiralile  fac¬ 
tor  in  the  early  outlook  for  Domin¬ 
ion  Engineering  Imt  the  absence  of 
funded  debt  and  preforred  stoci; 
lends  some  attractions  to  the  shares 
of  this  company  from  the  longer 
term  iioint  of  view.  Arrears  of  di¬ 
vidends  accrued  on  the  senior  se¬ 
curities  of  tile  other  3  companies 
obscure  the  early  prospects  for  the 
junior  stock.®. 


July  and  October  1928:  75  cents  plus 
a  bonus  of  75  cents  January  1929; 
dividend  increased  to  $1  a  share 
quarterly  in  April.  1029;  reduced  to 
69  cents  April,  1031.  and  omitted 
July,  1931.  None  paid  since. 

English  Electric  ('«. 

English  Electric  Co.  of  Canada. 

Ltd.,  formed  In  1921.  is  associated 
with,  and  "holds  the  manufacturing 
rights  for  Canada  with  export  rights 
to  the  Cnited  States  and  Newfound¬ 
land  for  the  products  of  English  i 
Electric  Co.  of  Great  Britain,  A 
plant  is  operated  at  St.  Catharines,  | 

Ontario,  for  the  manufacture  of 
electrical  machinery  and  electric  lo- j 
comotivcs  and  heavy  generating  !  „  ,  r  -r-  T  •  r-, 

equipment.  Canadian  •  i  r  o  c  k  e  r  -  j  tTCBa  or  I  rsnsportAtion  CJom- 
Wheeler  Co.,  lAd..  a  subsidiary.  ; 
manufactures  generators,  motors. ; 
electrical  equipment  and  accessor- 1 


.An  incren.so  of  8  per  cent,  in  c!cr- 
I  trie  niitiuil.  of  siibridia I  y  ami  al'fl- 
I  lialcil  companies,  rariiiti.g.s  on  ilin 
common  siock  e<(ual  lo  i:;  l•olil^•,  a 
share  and  a  fiirihcr  rcduciion  in  our- 
I  standing  i-lebeui  nres.  are  ilie  fcaiure-i 
of  Ihe  prcliniiiia  ry  sialciueni  of 
Bow-or  Corporation  of  Canada  for  i)-,,. 
year  ended  .luiie  3(ith.  I9:;.'.. 
i  Gross  revciux*  fi'oiii  iin  eianirnl,, 
in  sub;.niiar>  ;ijul  aifilian-d  iiiiliiy 
eompnnies.  and  froin  oibcr  nm-.i- 
nient.s.  and  from  ciu-.im  ering  ami 
mnnagciiirnt  fees,  amoiintcl  ap- 
proximatejv  to  $1.;)ll'.9nii  .i;:  ag,iin,;t 
a  comparative  figiiro  for  the  prrc.d. 
ing  .'ear  of  -8 1  ..i2.).(ii1i1.  ;in  it)rrc,i:-'e 
of  $l7.90n.  Dperjiting  eypemms  at 
$252,9119  showed  a  reduction  of  $in,. 
909,  leaving  a  net  rewnne  of  $1,- 
289,999  as  again,':|  $1.253, 9nn.  or  ,an 
improvement  of  nun,  Drtientin-f' 
interest  and  'llviilend.s  on  preferrer) 
sliarcs  aniounicd  to  $l,l"9.Mi'ri.  iea\ 
ing  a  iialanco  of  ,Sl89.nnn,  or  equal  to 
43e  per  sliare  on  the  common  stock. 
In  addition  to  the  aiiove  revenue, 
the  eom|)any  reports  iirofils  on  sale 
of  seeurities  during  the  vciir  of  $11.- 
009. 

It  is  noted  that  the  eompany  has 
no  bank  loans,  nnd  during  tlie  year 
purehased  in  the  oiien  market  and 
cancelled  .a  further  $255,709  of  Us 
4(2  per  cent,  and  5  tier  cent,  delx  n- 
lures. 

The  coniliinod  value  <'f  tlie  eom- 
pany’s  investments  in  subsidiary 
and  affiliated  eonipanies,  and  otlier 
investments,  is  approxitniuoly  $21.- 
999,900,  of  wliieh  i>ver  79  per  cent, 
is  in  bonds  and  sbaros  of  .‘^ulisidiary 
and  affiliated  h\ dro-eloet  rie  ■ind 
utility  companies.  Tliis  \aluafion 
is  about  $2,909,909  lower  tlian  itisi 
year,  due  to  tlie  lower  market  price, 
as  at  .lime  39th.  193.5.  of  Southeni 
Can:ui;i  I’ower  common.  C;ni:i'l,i 
Northern  I’ower  eommoii  and  Brb- 
isli  Columbia  I’ower  Cla.ss  ,\  and  B 
sha  res. 

The  kilowatt  liour  oulpui  of  liie 
company's  subsidiary  and  affiliat>'d 
eomiianies  lias  shov.  n  consisieiit 
gain  throughout  the  year,  it  is  iii- 


thf  average  for  the  month  during  I  ri'cated.  the  eoml.med  total  being 
the  past  five  vears,  ^oni.  higher  ihaii  liie 

Produeticn  of  176.29i  tons  of  eoke  i  Previous  y,.ar.  wliicl,  ,n  luri.  'vas 

in  Canad.a  during  July  represented  j  ^  .  J ,’r'  ''' 

output  tor  19:;::.  .A  furilier  mipro\e- 

ment  in  power  output  is  cvpeeicd 


an  average  output  of  5,687  tons  per 
dav  as  eonipared  with  a  total  of  5,- 
997  ill  June  and  5,919  tons  a  year 
ago.  A  comtiarisou  bv  iiroduging 
areas  with  liata  for  .lune  of  this 
year  shows  that  output  in  the  west¬ 
ern  jirovinces  advanecd  to  16,092 
tons  from  13.916  while  the  tonnage 
In  eastern  provineos  fell  off  to  54.- 
7!i0  to  56,642  and  in  Ontario  to  193.- 
409  from  109.348. 

For  the  seven  months  ending 
.luly,  1935.  Ihe  euniiilative  produc¬ 
tion  of  eoke  in  Canada  totalled  L- 
.399.147  tons  against  1,289,367  and 
953.622  during  the  corresponding 
periods  of  1934  and  1935. 


BIG  SAVINGS  ON  : 
MARITIME  FREIGHT! 


New  Elevators  For  The 
Saskatchewan  Co-operative 


to  he  reenrded  in  tlie  c  iirren'  year, 
as  indicc'ited  li.\  ilie  liiial  for  I'le 
month  of  .l\i!y  last  v.biili  was  17 
per  eent.  in  excess  of  tlie  total  for 
.luly.  1931. 

JAMAICA  UTILITY 
EARNINGS  HIGHER 

July  Gross  of  $69,088  Com¬ 
pares  With  $67,651  in 
1934 

Higher  earnings  are  reported  by 
.liiniiiiea  I’ublie  Service  I.imiied.  ami 
.subsidiary  companies,  for  Hie  iiionili 
of  .luly  and  for  the  iwelve  monihs 
ended  .luly. 

Gross  for  the  monili  ;it  SCii.OSS 


mission  Claims  $100,000 
Benefit  to  Producers 


Regina. — Sixteen  new  rountry  ele-  | 

\aiors  now  being  built  or  imrehas- j 

ed  bv  Saskatchewan  Pool  Elevators  j  c-.  -i'-i  •„  hi  m  \  ,, 

Limited  brings  the  company's  fardl- |  *  (^miiat  es  wi  '  '*’‘2^'  '  .5.1,.'..’’.  ■'  '  1 

■  ties  in  this  province  lo  1,981  Heva- !  "  ‘  ^  ?2..  ■>  m  and 

. . . 

gross  earnings  were  ii)>  at  $.812,576 
from  $817,189,  net  $19,999  liighor  at 


The  eompanx’  has  no  funded  debt 
and  capitalization,  whirh  was  reor- 
ganizcfi  in  1928.  eonsists  of  36.948 
sliares  of  no  par  \aiue  class  “.A” 


I  proximalely  361/6 

I  Also  a  39.999  Inishel  house  at  .Neville  | 
I  has  bflcn  dismantled  and  rc'built  in¬ 
to  a  modern  elevator  of  43,009  hush- 
I  eir-;  eapaeily.  The  storage  i.'apaeify 


Maritime  Bureau  Th*  Financial  Time* 

Saint  John.  -  ,Ai  a  meeting  heltU  added  for  the  present  season 

in  Fredericton  for  the  purpose  of  i  hnf|>- 

rrrrv.i.M,  r  cl.s.  Tlic  total  cstimafcd  cost  of  Ihe 

D.immg  an  a.ssoe.ation  of  Boards  of  program  is  $1.59.999. 

stork  carrying  non  eumujative  pre-  'I  rade  on  Hie  Saint  .lolni  Biver  Val-  In  addition,  agents’  eotfages  have 
ferreri  dividends  up  to  $3  per  an- 1  ley  and  Western  .New  Brunswick,  been  Imilt  at  Hie  new  points  and 

mini,  and  49,999  sliare.s  of  no  iiar  |  Rand  H.  Mathe.s'on,  traffic  expert  of  '  cleaners  installed  in  other  elevators 

value  riasr.  “B"  slock.  Dividends  !  Hie  Maritime  Transiiortatioii  Com- 1  owned  by  Hm  Pool  organization, 

were  paid  on  tlie.  “A”  stork  at  fhe  ;  missirin.  stated  that,  at  Hie  next  an- |  The  present  progr;mi  represents  a 

rate  of  $3  a  share  from  lanuary  1929  ;  nual  meeting  of  tlic  Maritime  Board  1  nef  gain  of  13  elevators,  as  three 
until  April  1932.  Omiit 'd  .tuly  1932^  of  Trade,  which  w  ill  be  held  in  !  hoii.ses  af  double  elevator  points  are 
and  none  paid  since.  No  dividf-nds  ■  Halifax,  in  Ootober,  he  hoped  to  be  I  being  torn  down  and  the  materials 
have  been  paid  on  the  Class  “B  ’  ,  able  to  show  a  saving  nf  at  least  j  used  elsewhere.  11.  means  a  larger 
stork.  I  $199,990  to  prodtirers  an.l  shippers !  addition  to  Ihe.  company's  system 

Vnialpinnat‘'<I,  Elfelrie  !  of  the  Maritimes  as  a  result  nf  the  j  than  in  Iho  past  five  years  comhin- 

An,ni-.,m-itPd  Flcetrie  Corn  Tdd  '  «'9rk  of  the  Transportation  Com-  ed,  for  only  eight  net  additions  have 
was T  rn  e  i  Tn  |  been  made  since,  1930  up  to  the 

At  present  the  Commission  is  pre-  '  1934-35  season, 
paring  a  ease  to  be  presented  before  |  'I'Le  new  elevators  are  located  at 
the  Board  of  Railway  Commis- I  uoints  not  hitherto  represented  bv 
sinners  sometime  in  October,  the  '  H'o  Pool  (with  Ihe  exception  of  Kel- 
piirpose  of  which  is  to  seek  for  a  various  parts  of  the 

reduction  on  the  Maritime  freigfit  1  follows:  Alvcna.  Arran, 

rate  on  potatoes,  of  five  cents  per 
109  pounds  in  order  to  make  it  the 


W.  H,  Banfield  *  Sons,  Beniamin 
Kloctrie  Manufacturing  Co.  of  Can¬ 
ada,  and  The  Inineiin  Eleetrieal 
Co.  ’  Subsequently  the  Langley  Elec¬ 
tric  .Manufacturing  Co.  of  Winni- 
lieg  and  tlie  I,angley  .Manufaeturine- 
new  no  par  value  stock — split  6  for  j  Co.  of  A'ancouver,  wore  acquired. 

1  in  .May,  1929,  dividends  of  $2  a  Plants  and  warelioiises  are  operateil  ,  .  .  ,  ■  ,  . 

share  have  been  paid  to  date.  Ex-!  at  .Montreal,  Toronto,  Winnipeg.  |  •‘(ame  as  the  reduced  rite  which  is 
tras  paid  have  been  as  follows:  i  Calgary,  and  A'aneoiivei 
1910  one  per  cent.;  1911-12-13  two  I  inai.iifiietiiro  of  light  electrical 

per  cent.;  1915  two  per  cent.;  1916  |  equipment,  such  as  lialiHng  fix- 
three  por  cent.;  1917  one  per  cent,  i  tiires.  switches,  iioi  lable  lamii.s. 
plus  25  per  cent,  from  accumulated  !  phonograph  motors,  ele. 
profits;  1918  tw'o  per  cent,  plus  two!  The  company  has  no  fiindwl  delil 

and  capital  consists  of  $1,090,309  of 
$59  par  value.  6  per  cent,  eumiila- 


for  the  i  now  in  effect  in  Quebec  and  Onta- 


per  cent.;  1919  one  per  cent.;  1921- 
1922-1924-1925-1926  two  per  rent.; 
1927  two  percent,  plus  30  per  eent. 
from  accumulated  profits;  1928  two 
per  cent,,  1920  four  per  cent.;  1930- 
31  and  32  ex'tras  of  $1  a  share  paid 
in  January  of  each  year. 


rio. 

F.  .Maelure  Seliinders,  Conimis- 
siorier  of  Hie  Saint  .lohn  Board  of 
Trade  said  Hiai  lodtiy  Ilie  farmers 
of  the  iirovinee  liavc  no  money.  They 
know  w'tiat  to  do,  lie  added,  hut  what 
they  need  is  some  means  for  finan- 


Biirnham.  Donwell.  Estr,  Fonohill. 
Gorlitz,  Hassan,  Hearts  Hill.  Kel- 
vington,  Killdeer.  Shipman.  Sitnniic, 
Vespet,  AVyaft,  Yellow  ('reek. 


;  Hvp  eonverHhle  preferred  stock  and  ‘  eiiig  at  a  reasonable  rate  of  inier- 
'.■,9  099  chares  of  an  authorized  99,-  csl.  Annui'.Ily  ho  stated,  this  prov- 
;0  '9  shares  of  no  par  '-Hue  comreon  !  ince  is  impoeting  $7.0e9,9fin  worth  of 
I  stcfk  Dividends  on  the  preferred  1  agricultural  products  that  could  be 
iw'cre  paid  refularlv  until  January.  )  producc-l  within  Us  own  boundaries. 


$342,512.  and  surplus  nf  $2';8,0()3 
compares  with  .$219,852. 

Coniparali' e  figure;;  fellow; 
MONTH  OF  .Ifl.v 

I'l’,'.  i^'m 

flro'A';  Karnin???  $(’)!». 

Nrt  FiHrnIncB  1 

Surplus  after  < 'hargon .  IT/'*'* 

12  MONTHS  IhNDfNC;  H  I.Y  .Tl 

Cfi'nss  EarnJnjr*^ . 

Net  Earnings  .‘M2.M2 

Surplus  aft rr  (’*Iir»'’gf'4 

Th*'  above  ligure.-i  converted  fnirn  il  Merling 
at  the  rate  nf  5 2  3  to  Hh'  i'. 


iianmgIi 

Victoria.  I  :uil  i 
Joying:  Hiiothe?'  bni 
third  in  snecessaio!! 
of  approxiniatt'l> 
valiK'  «»f  f^old 
nary  and  .Mine. 

a  “f  Ib 

inniit  of  .Mlnc.^. 
t)ie  Hix  iiif'nth.H 
ouners,  ^ 


:\it  r<iH  11.  i\ 

I  ( **-hnnbia  i.*4  or 
er  L;«.Id  ye;ir.  tli 
with  Jin  io.’roat 


1  ti 


1h 


ht'tW. 


oNTAiiio  riu  IT  (  iiirmou 

'rorontfi.  A  inarlvoil  ineroH.so  in 

t’’io  yirdds  (»f  npples,  peachoH  and 
phiin4  nnd  a  decrease  in  that  of  po.-uy 
Thin  \e;4r  in  (hjuiric  Is  ftn-e^ecn  in  a 

n»eliininar\  rcpoi  I  nf  the  Doniininn!  I'taiin’  rioAinc*- 
Muie.'u)  nf  Slaliatii**.  which  o.stiinatos  Kn**  ninl  « oKe  it 
th**  ernpM.  (wMh  the  fre-nros  in!  cording  in  a  f 

hi  .Tcl.-et.-'),  as  fnllnw**.  Apnios.  I  Jf  ,O0U  ;  emnpa  nies  W(  I '• 
heur('lr.  toL’nCIU  harreN);  poaches.  rhe.\  i  mi 

hn^Iiel**.  nxrf’.'  hnrheMM  ;  j  (hi  .'Iigh 
n'nmjt  flri*!  prune *4,  80.000  hnshels.  Oh.-  ,  re**‘'ivetl 

.Tf»o  ;»nd  Ifil.hoo  bu.-t,- i  tr^r.  The  valu 

hrl3.  (201,500  hualiPl:).  *  ?1,4?P.336. 


n  .lan- 

iM'l'isivi’.  .'let  (■•rdinp 
I’mvincial  M'-part- 
('(  ua  I  rt cnvi'i'ics  in 
(}i..d  wtM«* 

th  .?.*), 071M  7't.  an  av-'iag‘* 
ic»d  nf  pt  r  nance. 

This  compared  with  ounces 

mined  in  th*'  lirsi  six  n.onHis  of 
worth  I  at  an  avt  i  age  value 

then  per  nuiici*.  Dr.  .lohn 

V.  Wal  her,  i>rov  iiicial  m i uc ra  1  og t.'^i . 
said  rccoverit  s  this  .\car  hail  «*x«'t’cd»  d 
estimates  hy  ahniit  2. him  t.unccs  and 
gaV('  promiS**  of  l  ecoVeJ  ies  of  he- 
twc4‘M  $1  ;5.(hHi.hhh  and  $Il.ho0.mM)  lOr 
the  full  ye.'ir. 


u  \s  \M)  <  OKI:  ON  io:Miti!:s 

Winnipeg.  -  Si.\  cnufcrns  in  th 
roAiiM't’S  uei'i’  *  ngagoii  tn  th 


alaiics  nufl  wa- 
pi  ndurlion  waj 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  6,  1935 


THE  EVEN  KEEL 

Through  the  corial's  locks,  the  ship  moves 
towards  her  port.  The  Royal  Bank  pro¬ 
gresses  through  the  various  levels  of 
business,  steadily  assisting  sound 
Canadian  enterprise  to  reach  its  goal. 


THE 

ROYAL 

OF  C  A 


N 


B  A 

ADA 


N  K 


A  NEW  YORK  LOAN  August  Entry  Into  New  York  Market 
BY  GOVERNMENT  Eirst  In  Five  Years  For  Dominion 

AT  LOWEST  RATE 


Minister  of  Finance  Arranges 
For  $20,000;000  at  Less 
Than  1  Per  Cent. 

MARKET  IS  STRONGER 

A  Mea.sure  of  Recovery  After 


Toronto,  Diirins  Aiieusl.  f'an- 
arin  onioiTfl  the  Now  York  bond 
niarkn  with  a  now  Ions  lorni  ii-siio 
for  tho  first  tinio  sinoo  otirl.v  in  lb:!t. 
'I'ho  now  isstio  of  $7K.oito,iif)0  Domi¬ 
nion  of  I'anada  bonds,  duo 

If't.'i.  distribiitod  tlironsh  iho  \p\v 
York  market  at  a  prioo  to  >  iold  in- 
vostor.s  2.7()''r  was  the  oiitslandins 


York,  which  amounts  to  of 

tho  yoar's  total  to  date.  <  onu>ara- 
ti\o  table  for  Idol  and  iri2.‘>  is  as 
follows: 

raiiafliati  (interninrnt  and  Munlrlnal 
I'inaiirlnE 


Slump  Caused  by  War  Thrc.ats 
and  Upset  in  the  Alberta  |  Marked 
Election 


month,  and  was  the  larso  proi)or- 
lirin  of  the  .Aiieust  totil  of  ,^112.- 
2fai.70i>,  aooordins  to  the  eomidla- 
tion  of  Wood.  Gundy  <^-  <  ompan.v. 

inerease  was  recorded  iti 


months  ended  Austist  r>lst,  com¬ 
pared  with  the  oorrespondins  total 
in  iri.34.  Not  sinr’o  has  this 

year's  assreeate  to  date  been  o\- 
eeederl.  it  boinc  recalled  that  the 


JtiOit.tMih.nnp  of  Dominion 
mem  oblisaiions. 

The  Cantidian  niarkei  a 
tho  entire  amount  of  ihis 
financins  to  d:ite,  with  the  exception 


The  Motorist  is 

Heavy  Tax-Payer 


Active  Bond  Changes 


Quebec.  Tho  motor  vehicle  law 
and  the  gasoline  tax  alone  brc.tiKht 
in  oxer  .$lo,non,nno.  nearly  one-third 
of  the  total  amount  collooted  by  the 
proxince.  In  the  case  of  tho  motor 
xehiclo  law  the  rovoniies  reached 
"0(5, OTi,  and  the  casoline  tax 
$■'..10(1, .old.  This  moans  an  increase 
c'f  a  few  hundred  thousand  dollars 
over  the  ivrecodinK  fioriod,  xvhen 
from  tho  first  source  tho  revenue 
reached  $.'’),20 ).fi;i2,  and  in  the  sec¬ 
ond  case  $.i.lk2.dS2.  The  liquor 
Iiermits  ami  duties  brought  in 
$  1.750, It’.S  as  cftmiuired  xvith  $1.21.5.- 
.5fi0  There  is  another  reduction  in 
the  rexenues  from  the  Quebec 
Liquor  t'nmmission  trade  account, 
xvhich  xvas  .S2,22k.fi27  in  and 

for  the  last  ye.ar  xvas  .$2.0S7.2.54.  The 
m'lie.s  haxe  enriched  the  province 
bx"  ■i'k  1 2.0.)5,  ;jn  increase  of  nearly 
.tiino.ooo  over  the  last  year,  .^hoxv- 
im:  a  renexv.al  of  activity  in  the 
timber  and  lumber  ii'd.isiry.  tbe 
revenues  from  that  soun  e  .imoum- 
ed  to  .?.3.k2l.1o;i, 

This  means  an  increase  of  more 
than  a  million  dollars  ox,'r  tbe  .x'ear 
1033-34.  xvhen  the  rexenues  frftm 
tbe  same  .Kouree  xvere  o:,h  .S . 
.502. 

.As  previously  annoiin.-ed  the  ex 
penditure.s  totalled  .>3o,.ri2l.12l  andlii 


Net 

Uoniliiinn  «;ot4s.  Srnt  4  2S  Gain 

Uom.  of  Canada  ,X  .06  Stoa  .XO  $tn  i  .XO 

,x  41  itn  .xn  tin  .so 


A  trenerally  featureless  bond  mar¬ 
ket  has  developed  strenetb  durinK 
the  xveek  xxiih  a  measure  of  reeov- 
ery  latterly  in  luiees  xxhich  have 
slumped  off  decidedly  in  recent 
XX  eek.s  becau.se  of  international 
events  anil  political  developments  at 
heme.  .Anion;;  ;:oveiniiient  issues 
Albertas  haxe  strcncihened  on  in¬ 
dications  that  the  federal  govern¬ 
ment  xxill  come  to  the  financial  siip- 
poi  t  of  the  ixrovinee.  (  orporation  j  of  the  recent  issue  floated  in  .Nexv 
issues,  and  p.irtieiilarly  some  of  the 
utilities  have  also  done  better. 

AYith  notbina:  important  in  the 
xvay  of  financinc  in  I'anadian  mar¬ 
kets.  interest  eentred  in  the  fmvern- 
menfs  $20,000  ooo  loan  placed  in 
Nexv  A'ork.  xvhich.  as  I'lnanee  Min¬ 
ister  nhodes  pointed  out.  carried  the 
loxvest  interest  rate  ever  obtained 
on  Dominion  administration  bor- 
roxvin.cs.  The  loan.  riinninE  from 
September  I  to  I’ehriiary  1.  1030. 

bears  interest  of  three-quarters  of 
one  per  rent.  It  xvas  obtained  from 
a  croup  of  Canadian  and  I'nited 
States  banks  and  xvill  be  used  to 
retire  Grand  Trunk  Hailxvay  Com¬ 
pany  of  Canada  seven  )ier  cent,  de¬ 
bentures  due  Oelober  t  and  xvhich 
are  payable  in  .Nexv  A'ork. 

.A  statement  by  the  I'inanee  .Min¬ 
ister  said  the  amount  oiitstandins 
on  the  issue  xvas  $23,710,000  and 
that  the  sum  required  additional  to 
the  amount  raised  by  lean  xvould  be 
provided  from  other  sources.  Mr. 
nhodes'  statement  said;  "i^inee  the 
end  of  1031.  incliidina:  the  $23,740  - 


gi.D 

l99.-> 

To  Aiiciisl  .list 

8 

•? 

Ditni.  (»ov.  Dir.  Sr  (?fd 

150,006.600  517.700.000 

1  PnivirD'iMl  I»ir.  S  Gtrl 

D  4.456.000 

88.518.900 

Ontario  Municipal 

4.668.9.51 

5.520.675 

Due.  &  Maritime  Mun. 

9,024.266 

21.964.800 

Western  Municipal 

1.57,000 

1,576,500 

TntaU 

258,560,217 

45  4.680,875 

Sold  in  r anada  .... 

I.52.2nfi..951 

558.680.875 

Sold  in  IlS.A.  .  ,  . 

.50.000,000 

76.000.000 

j  Sold  in  Great  Britain.  . 

56.065.866 

T.'tals  . 

2.'>R,90(|,2I7 

494.680.879 

Slonlh  of  August 

19.94 

199.-, 

$ 

8 

F>om.  Gov.  Dir  S'  Gtd 

50.000,000 

96.000.000 

Provincial  ftir.  S-  Gtd 

51.550.000 

14.90;..500 

Dntario  Municipal 

122,499 

282.600 

(^ue.  S’  Maritime  Mun 
Western  Municipal 

169.500 

1.206.600 

Total?  . 

101.641.955 

1 12.296.760 

Sold  in  Canada 

.M,fi11.9.Tl 

56.296.700 

Sold  tn  U  S, A. 

Sold  in  (7rcat  Britain.  . 

50,000.000 

76.000,000 

Totals . 

101,641.999 

112.296.700  1 

Complete  Facilities 

Our  complete  facilities  and 
highly  trained  personnel 
insure  prompt,  efficient 
and  economical  service  to 
clients. 

Enquiries  are  invited  from 
those  interested. 


A  ConserTatIve 
Trust  Company 
for  the 

Public’s  Service. 


Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


No  Saving  Encouraged  Under 
Aberhart  Social  Credit  Plan 

All  Basic  Credit  Dividends,  Salaries,  Wages  or  Other  In¬ 
come  Must  Be  Expended  in  Year  Following 
Receipt — Leader  Explains 
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unch  I  Grand  Trunk  Railway  bond.'^ 

unch  now  railed,  the  tnt.al  amount  ofCan- 
'"'^5 ' 'idian  National  Rnilxvay  seriirilies 
2:1  for  xvhich  refiindinc  operations  have 
2'’ I  been  arranced  hy  the  cox-ernment  is 
25  $ni'.sn2,fion. 

2.x  I  ".AssiiminA  that  the  permanent 
'  financins:  of  the  money  noxv  bor- 
1  on  roxved  temporarily  to  repay  the 
I  •’'I'i  Grand  Trunk  bonds  ran  he  done  at 
“"50 '  appro.ximately  riirrent  interest 
2.x  levels  net  annual  savinss  of  almost 
.t2.dOn,nno  xvould  be  efferted  b.x'  the 
Canadian  .National  Railxvays.  This 
•I- 1  .x*!  is  in  addition  to  tbe  annual  saving 
or  of  about  $1  t.i’inn.iinn  resultins  from 
'iin“h'lbe  refiindlns  of  dirert  government 
-  2.x  dpht  since  1030." 
unrh  i  Nexv  financing  by  provinces  and 
.xo  miinieipalities  remains  small  in  vol- 
^  o  0-,  I  nm'’-  Prince  Kdxvard  Island  has 
i  T  50  railed  fenders  on  $2fi(i.nnn  nf  3  per 
unrh  font,  bonds  xvith  bidders  given  the 
unrh  ahfl'nativp  of  bidding  for  10  or  1.$ 

.  1  no  I  year  bonds.  The  City  of  Westnioiipt 
-III?!  has  also  ronie  into  ibe  market  xvith 
(2  00  an  issue  of  $220  000  40  year  serial 
f.2  2.x  j  31^  per  cent,  bonds.  With  the  ap- 
^'‘2?!proaeh  of  federal  financing,  hoxv- 
I  .xo  ever,  other  borrowers  xxill  not  en- 
unrh  (PI-  (iip  niarket. 

Tlio  Market  Giiflook 
In  their  Seiiiemher  letter  Wood, 
f^nndy  <C-  Co.,  say:  ‘‘Rord  iiriees 


Winnlprg  Burrau  The  Kinailcial  I  imea 


Winnipeg.-  Rexvildered  hy  the  as¬ 
tounding  vote  xvhieli  sxvepf  the  serial 
credit  randidates  into  poxver  in  the 
recent  .Alberta  elections  xvesterners 
are  noxv  showing  a  great  avidity  in 
examining  the  platform  and  appeal 
of  the  .Aberhart  srheme  xvbieh  ), rem¬ 
ises  $2.0  a  month  to  all  adults  as 
"basic  dividends.”  Rut  among  the 
ma,jor  puzzles  in  .Mr.  .Abe'diert's 
manual  is  the  astonishing  statement 
that  "all  basie  dividend  credit  and 
all  salaries  or  xvagos  or  income.s 
from  xvhatever  source  must  p,.  ex¬ 
pended  by  the  end  of  tlie  year  fol- 
loxving  receipt  of  same." 

Little  dxvelt,  upon  during  the  pro¬ 
gress  of  the  campaign  in  .Alberta.  ,  .... 
the  impliealions  of  the  words  in  this  | 

portion  of  thf‘  text  of  Ihr  mnnna)  is  j  sidrr  thr  mniplifations  of  an  orf>n- 
iho  Sllbjoct  of  keen  specillaiion.  The  ;  system  nnd<^r  Whirb  mnn*  V 

new  Alberta  leader,  however,  ilium-  1  *'*^<*^‘'*_  if  nnt  .^p^nt  hofom  a  I'n  - 


sue  as  to  what  to  with  their  sa\’jn;7s 
has  not  been  a  serious  one  durinc 
the  past  five  years,  .Mr.  Aherhart's 
edict,  if  it  eould  he  termed  as  such, 
IS  ronfusing  to  many  Albertans.  For 
example,  what,  relation  would  life 
insurance  have  to  the  Alberta  lead¬ 
er's  new  set  up? 

The  Winnipes  Free  Press  which 
has  published  the  entire  text  of  Mr. 
Aherhart's  manual  comments  upon 
this  phase  of  his  scheme  as  follows: 


tn  ho(:om»®  worthless  and  hi.**  srhenie 
to  go  smash.  XTr  .Nberhart  will  he 
nhliir^fl  now  and  again  (<*  settir  up 
u  ith  tho  inorohant.*^  and  othor.s  who 
ha\'o  tu’ooptPd  ”.‘«orial  orodil  ’  .slip.'<  in 
#»Nf’hanc:o  for  good.-a.  In  r»ihor  w»nd.«. 
ho  will  havo  to  give  thrm  real  menoA 
ff^ir  thoso  sli|>.<.  Dominion  riirroTn\\ 
whioh  will  ho  legal  tondoi  anywhoro. 
.\nd  tho  only  way  ho  ran  pot  it  j.q  in 
iho  u.«iial  manner  —  hy  taxing  or 
ro!ifiH<a ( inp  tho  rral  wealth  of  tho 
.\  Ihorta  piihlir 

“nut  oven  .Hupposinp  n*>  Albertan 
over  .«pond.s  a  <i«»llar  o!it.*<idr  Alhortvi 
after  Ml.  Aberhart  gets  .starlofl 
(whirh  i.s  iTii'onrrtvahle  hut.  ma.v  he 
supposed  for  the  sake  of  argument) 
he  will  still  have  to  .«?rtflr  uj*  l'hi.3 
IS  hfu'ause  iio  rannot  4'ontinue  adding 
indofinitoly  tst  .Mherta’.s  storU  of 
“sorial  rredit”  riollars.  never  getting 
aT>y  hark,  and  ox  tun- 1  them  tt»  retain 
value,  tn  five  >rars.  at  $25  a  month 
ff»r  rver>bod.\'.  he  would  distribute 
$666,000,006.  in  ten  yrnra  more  than 
!a  billion  dollars  t^fUig  heff»ro  that 
!  I'ho  .\herhaiT  ''•|o)lars“  would 
Iviituall.v  1)0  purrhasing  power  ie\rn 
in  .Mberta)  hofauso  they  would  ho  far 
fof>  plentiful  in  relation  t 


BROWN  COMPANY 
DEFAULTS  BONDS 

Announces  Intendon  of  Filins; 
Petition  For  Reorganizadon 
Under  Bankruptcy  Act 


Annoiinecmenf  whs  made  this 
xx-erk  from  the  Pnrtl.qnd,  Maine, 
lie.Tdqiiai  ters  of  The  Rrnxvn  Co.  that 
the  eompany  w  a.'i  unable  to  meet 
interest  due  on  it.s  hond.s  and  would 
file  a  petition  for  reorganization 
under  the  nexv  C.S.  .Naiion.il  Rank- 
niptey  .Ael. 

The  crnipany,  xvhieb  oper.ite.x 
,  mill.s  In  Rerlin.  .N  IL,  and  at  T.a 
llf I  Tuque,  Qiie.,  and  holds  exten.six-e 
timherlands  in  thus  country  and  in 
actual  j  Canada,  is  one  of  the  largest  paper 
L?-*.'!?.  h'''ode  and  .serviec.a^  hii.x  a__b|c  in  I  rompanie.s  in  tbe 

Last. 

Ajiproximately  $2L12.'>.no(i  m  bond.x 
xvas  afferted  by  the  deei.sion.  in¬ 
cluding  txvo  nf  .AV2  per  cent,  matur¬ 
ing  in  10ld  and  Ib.Ml  ,ind  .seeiired  by 
first  mortgages. 

The  company  reported  a  net  lo.s.s 
of  $2.2S7,078  for  the  year  ended 
December  1,  1'I34,  xvith  deficits  of 


.  fain  date  What  happen.^  |.i  ihc  final 
in, lies  the  clause  as  folloxxp.  I  hqld-r  nf  monc.x  or  "s.H.ial  ,-irdif 

whirh  is  about  to  rxpirr  undf»r  th^ 
fimr'-limit  provision?  51r.  Ahnrhart 


“To  onrnurago  individual  ^nfprpri.eo 
and  to  rnahio  th^  individual  to  pro- 
vidp  iporf'  ndoquat)'‘!.v  for  tho  futiiro. 
surplu.'s  rrrdit  may  ho  usod  to  pur- 
rhasf'  govornniopt  bonds,  innturing  at 
a  lator  dato.  for  hlmsolf  *»r  fop  hm- 

oMior.  .Ml  pmdurpr.s  will  ho  alh'wod  .u  *iu  *  . 

rodii  to  onahlr  results  nf  the  Alberta  elections 


unch 


C-N.R.  Calls  Grand  Trunk 
Bonds  For  Redemption 


. vpsiim 

the  rex-eniies  $31  ,riS4,.';H.-i,  .slioxving  a  1  hiinpson' Ti 
differenee  of  ,$4.r'3b,23.'..  an  improve¬ 
ment  of  ne.irly  one  miLion  dollars 
over  flio  preceding  pern 

The  funded  debt  is  .^l  1  s.fl3,-.,7 11  .n.s 
eomparerl  to  $  I  n |  s.nnr,  in  thejire 

year,  the  .sinking  fund  xv.i.-,  $13  ;')7  -  1  bfr  eeni  bonds  due  Gctolier  Llfllh.  ])alhy  xvith  the  loxvor 
732  I  ix.i.s  lioen  called  for  redemption  on  1 

- — -  I  (h  lolier  I.  1113.3.  at  1112*2.  The  bonds. 

International  Trade  In  i  "I'i'  '*  pa.'nt'ie  in  N.nv  A'ork 

C  •••  c  'll  II  funds,  xxere  suhiect  to  i:ill  on  Oelo- 

oecunties  otill  Heavy  her  l  on  ::u  da.xs'  notice. 

!  Relircment  of  the  bonds  is  not  tin 
•htaxva.  I'ho  internal iona I  trade  .  unp\|icciod  stop  as  it  conforms  to 
in  seciirilies  hclxvi'on  Canada  and  the.  policy  announced  some  limeago 
other  four, tries  xxas  loxver  in  .him'.  !  tpy  itic  i'anadian  .National  Railwa.xs  | 

r  can  I'o  said  xvii'noul 


(Joc.s  not  explain  ’ 

Dividends  b.v  Taxah'on 

XVI  I  OP  ,TMo«ef  Recovering  from  the  shock  xvhich 

tempnrar.v  .aiipr.|xtsp<i  credit  to  enable  ?  .  . 

tliem  to  .serxe  the  citizensliip  m  the  brought  to  them,  the  press  in  xvest- 
hest  pnp.aibie  xvay.  Tiirection  should  cm  Canada,  is  noxv  devoting  rnnsid- 
]  he  given  from  time  t.>  time  as  to  ' b*' ;  ppa.ble  spare  in  anal vzing  some  of  Mr. 
produets  most'  needed  I  41  v 

In  order  that  credit  ma.x  he  nde- ! -Aherhart  s  theories.  The  nexvsp.ipers 
ouatp  to  provide  and  distribute  ■  virtually  a  tinit  in  repudiating  the 
goods,  the  state  must  he  prepared  io  .j;ri,pn,p  as  iin.soimd  and  ridiculous 
issue  rredit  xvithout  inferest  to  bona  i*  _  r>  ■  . 

fide  producers  and  distrihotors  This  I  Winnipeg  free  Rress  points  out 

will  pr^v»^T)t  h'^orditig  f<»:  th*'  ?nk^  '^f  In^T.  thrt  "(1  jvid(^n(i8"  which  Mr. 
making  tiigti  interest"  ,  .Aberhart  contends  are  to  be  "recox-- 

Wliaf  of  Life  Insurance?  ered"  must  he  taken  nut.  nf  ihe  pub- 

While  to  most  xvesterners  the  is-  '  lie  by  taxation. 

“  ,  .  J  ,  ,,  '  ''fhere  are  at  least  fxxo  evident  rea- 

crovinre  of  Alberta  bonds,  fnlloxv- 
ing  the  success  of  the  ‘-.leial  Credit 
Party  of  AYilliam  .\herTi1rt  in  the 
.Alberta  Provincial  eleetious, 

"Notxviihstanding  tbe  reaction  In 
security  markets,  due  tf>  the  sus- 


.Xlherla.  In  other  xvords.  if  hisf, 
scheixie  is  not  to  dissolx-e  into  sheer 
non.sense.  Mr.  .\herhai  t  iniisf  get  hai’k 
or,  in  Ills  own  xvord.  "recover'  Ihe 
credits  he  issues  just  a.s  a  bank  niu.st 
collect  its  loans,  ,\nd  the  strangest 
fact  about  the  xvlu'le  .Xherhart  plan 
"Note  the  Implications  of  this  pr.i-  I  is  thaf  he  adinit.s  this,  (inl.v  he  calls 
vision.  Not  only  nitisl'the  basic  divi-  his  method  of  "recovery"  a  "levy  on 
dends  be  spent  within  the  year  xvbieh  |  unearned  '  increment"  instead  of  a 
is  understandable,  hut  xvages  and  sa-  |  Hirnover  tax  xvhich  i.s  xvhat  it  xvould 
laries  earned  in  business,  and  ineonies  j  he.  i.So  that  the  xvhole  .\herhart  fairy 

from  xvhatever  sourro,  tiiusi  he  spent  |  mb'  I’oils  doxvn  to  a  proposition  foi  '  $2.fiS!l,3,31  in  133:;  ,ind  S|  142tlOS  in 
within  the  year  also.  Th  rif  t  a  s  I  ra  -  j  ''ax  i  ng  I  he  peopl,.  of  .\ I  herta  at  a  fan-  'piip  financial  slateineni  is 

laslically  high  rate  and  then  paying  .  ,  imanei.il  Maiemeni  i.s 

th#'tn  back  in  thoir  own  nx'iiey.  That  ^dC(i  nn  Dcconincr  1,  Inst,  showed 
may  be  fea.sihle  but  can  It  he  called  tile  enneern  had  total  assets  of$7  4.- 
inteiiigent  .’  .31tx,0U7.  of  xvbieh  approximately 

"This  analysts  i.s.  of  course,  in  all  $0.3,000,(100  represented  investment 
lvhcru'n;;;!^i;?;j;r"x  gc?  rur;;:^;  ,*"  -‘i;  properties  ami  tunherlands. 
than  111**  paper  ii  is  xvritien  on  it  Rooded  debt  a*  Ihe  end  of  la.st 
is  pretty  hard  to  guess  xvhat  i.s  going  year  xvas  $21,12.3, .300  and  there  xvas 
to  happen  in  .Mberta.  hut  if  appears  also  $1,020,000  in  other  long  lerm 

rour;:rV33' moni'tJlx''’ dix'Xmtr'  wlu  "PlPhtr-imess  capitalization  eon- 

ever  begin  or,  a  I  the  best,  continue 
long  after  the  .Mberta  puhli  lias  dis- 
i-tixered  that  if  neeessat'ily  invol\-es  a 
ciushing  burden  of  taxe.s,  .\  working 
nu'^iel  ..f  herhnri  ism  ma.v  nex-er 
arrive  and  wilt  certainly  not  he  on 


in  Canada  have  tended  ;o  ease  diir-  tained  iipxvard  mnxement  of  the  past 
ing  the  past  fexv  days  in  eompany  fexv  months  and  the  iineeriain  for 
xvith  1iigh  grade  security  prices  In  eigm  outlook,  the  long  term  trend 
Nexv  A'ork  and  l.ondon.  Lngland.  due  based  on  the  arcnmtilatton  of  funds 
to  uncertainties  regarding  the  Liir-  for  inx'estinent  hv  industrial  and 
opean  situation.  tn  the  rase  of  financial  corporation,-  as  xvell  as  In- 
Western  Provincial  bonds  this  trend  dividiials  provides  ;i  basis  for  a 
has  been  more  pronounced  in  sym-  strong  future  demind  for  r-ecuri- 
market  for.  ties.” 


stsps  XX  hx'  this  “recox-erx'"  -  -  the 
"sciontlfir  sx-stem  ef  recnxerv.”  Mr 
.Xhcrhari  calls  it.  xvith  .;ha rai-tm  ist  m 
use  of  h ig h -soon. ling  xvord.s  l«.  mean 
mg  something  simple  —  must  lake 
plaer".  the  P'j  ee  Pres.a  asserts.  "line 
is  that  hopiers  of  yfr.  ..A  herha rl '.s  er*'- 
do  slips  xvill  often  xvant  to  exchange 
them  fr,r  g.iods  ma.l"  ootsid"  the 
pr.. Vince.  A  lU'partment' store  In  t’al 
garx-  that  ha.s  aeet.pteq  large  quanti¬ 
ties  of  the  .\berhart  paper  xvill  xvish 
periodically,  to  replenish  its  stocks 
from  X'an.'oovcr  or  Winnipeg  xvh.ile- 
sale  houses,  .'I-  perhaps  even  from 
Toronto.  Condon  •••r  f'.aris  I'heqoe.s 
on  Mr.  XherharCs  "slate  crerlit  house  " 
xvill  not-  he  acceptable  there  I'onsc- 
U'lelitly.  unless  he  xxi.-hes  hi.s  paper 


sisled  of  common  stock  xvith  a  bool; 
value  of  $d.nni).onn  and  $in,nnn,nnn 
in  (>  per  rent,  cumulative  preferred 
stock  on  xvhich  ilividends  xvere 
omitted  in  1031.  current  liahilitie.=t 


X  iexv  for  H  eonsiderahle  time.  In  tlie  xvere  shoxvn  nn  the  last  halanee 
me,.,ntime.  the  public  outside  Alberta  sheet  at  $3,130,136  and  eurrent  as 


should  note  hoxv  pi  c.pu.sferou.s  Ih' 
plan  looks  on  paper." 

I.»eprived  of  press  support.  .Mr 
■Aherhart  aincd  to  operate  a  daily 
nexvspaper  in  All>erla  and  al.so  lo 
in.siall  hi.s  oxvn  radio  broadcastjng 
station  at,  the  legislative  hiiilidngs, 
according  to  reports  from  Calgary. 
Negotiations  are  said  to  be  tinilerxvay 
for  Ihe  purcha.se  <>f  an  Alberta  daily 
xxhich  Carrie-,  a  'anatlian  jtre.ss 
frauchi.se. 


Bond  Offerings  In  U.S. 

Pass  Two  Billion  Mark 


Municipal  Credit — What  of  Future? 

Bv  L.  A  WINTER 

Trrasurrr  The  M<')nulac turrrs  Life  Insurance  Company  In  aHHre.ss  to  the  Thirty -Seventh  Annual  Meeting  nf  the 

Ontario  Municipal  Association 


10.3  1.  than  for  the  ctirresponding  cif  laking  advantage  of  the  rolalivi 
month  in  10:;:;  and  I'l.'ll  hut.  never-  My  favorable  bond  markel  for  the 
Iheless,  reacliefi  .'i  loial  of  oxer  .'5:;,s,-  1  pui  posc'  of  redeemin.g  high  interest 
uiiO.nf'U,  tCilc.s  amoiinird  lo  $IX,ii7o,-  |  (-(u'.pc.n  issues,  and  reidacing  lliem 
•o.i  xvliicli  compares  xvith  $27,070,-  by  liomls  carr.xiiig  a  lower  coiiiion. 
.33  in  .lunc,  10:11.  and  $:i:;,  1 12.:!i(.s  in  |  ihcrohy  cffecliii'g  a  suhslanlial  sav- 
liiu''.  lo:;:;.  I’urchase.s  xvere  Sid.- ;  mg  in  interosi  charges. 

.'I(>...iii  as  comiiarcd  xviili  .3 10,,S  i.i.- ^  -;pven  per  <  ent.  coupon  is  noxv 

"dh  in  .lone,  lfi.,1.  and  .S2d.0:i.;,3.;s  in  [(■ni iciilarly  out  of  lini 


I0:::i.  .Sales  tn  iim  fnilod  Slates 
XX  Cl  e  S 1  7.3  ;is  compared  xvilli 

•S 1 7  7  |ii,Si:i:  in  .lune.  10:11,  and  $20.- 
;‘3r..::i0  in  .hmc.  I0:’,:i.  Purchases 
from  the  Cniied  Slates  wi're  $X.100,- 
mil  oi  .li'ne  i0:;3.  as  compared  willi 
S|fi.l3d,(;06  in  I0:;i  ami  $lil,0d3,- 
733  in  103:;.  Roth  sales  to  and  pur¬ 
chases  from  r;real  Ri'iiain  declined 
.Sales  xxere  .31 . 126.3  It  as  compared^ 
xvith  $Id,2SI.OOO  in  1031  and  $4.d76.- i 
333  in  Ci:;:;.  rmehases  were  $L$31.  i 
;>3I  in  103.3-.  $2,410,133  in  10:J1  and  j 
$3. 620.232  in  1033. 


The  differ- 
cnci'  liolxvcen  Iliis  interest  coupon 
an. I  current  bond  rales  more  I  ban 
Justifies  Ihc  paymeni  of  Ihe  2'.; 
pi.iiils  premium  on  redempiioii. 
I'l'om  ilic  slandpoini  of  the  C..N.11 
il  is  equivalent  lo  imrchiising  a  7  I 
)ier  cent,  bond  maturing  in  3  years 
at  102*3. 

Dairy  Co’y  Shareholders 
May  Settle  Out  of  Court 


question 

1  that  liieie  is  no  clas.s  of  security 
xvliich  has  been  so  generally  con¬ 
sidered  a  safe  and  sounil  inxesimeni 
as  miinieiiial  delienlures  and  parli- 
ciilarly  iliose  is.sned  in  the  Proxiuce 
of  Ontario, 

'I'he  funds  receixed  from  llie  in- ■ 
veslors  in  these  ohligalioiis  furnish¬ 
ed  lh(' 


buildings 
libraries, 
facilities. 

Reeaiise  of  the  appliealion  of  the 
mollies  to  these  essenii.'il  serx  ires, 
and  the  history  of  sound  municipal 
praetice  generally,  iiuhlie  bodies  and 


and  abroad,  of  the  ohli; 


New  A'ork.  W  inding  up  tho  nor-  i 
mally  quiet  month  of  August  with 
the  higeest  total  in  sevoral  years  for  ; 
the  xveek  just  preeedmg  Labor  Day.  | 
ni'xv  bond  offerings  tn  Uiis  markel  ' 
sinee  the  start  of  1033  have,  noxv 
passed  to  $2.hito.onii,iiim  mark.  Thi.s 
compares  xvith  3i,):;o.2firi,Ofio  for  all 
ol  last  year  and  xvith  $  10 1,4 12,3X;;  in 
103:;. 

'I’he.  Seeiirities  Act  rame  into  be¬ 
ing  in  mid-Pi3:;  and  for  the  balance 
of  that  year  nexv  finaneing  was  re- 
strieted  virtually  eiitirel.x-  to  ihemii- 
itions  ,,f  '''*''1"*'  fTld.  and  only  a  relatively 
small  amount  of  horroxving  of  that 
eharaeter  xxas  enndiieted 


sets  as  $6,111,360. 

Porto  Rico  Telephone  To 
Retire  Portion  of  Bonds 

I  'I'lio  six  per  rent,  first,  mortgage 
I  bondholders  of  the  Porto  Rico  Tele- 
I  phone  I'ompany  aie  being  notified 
by  the  Montreal  Trust  f'nmpany  that 
lip  until  noon  on  September  20lh 
I  they  are  prepared  to  receive  pro- 
I  pnsals  for  Ihe  pureha.se  of  hond.s  tn 
the  extent  of  $33,00o.  This  money 
ha.s  been  paid  hy  the  company  for 
'  the  purpose  of  sinking  fund  in  ae- 
jcordanco  with  Ihe  trust  ileed 
.  It  is  further  pointed  out  that  all 
offe.r.s  must  lie  maile  for  Monfre.il 
.delivery  in  I'nited  States  fund,;  only. 
The  right  is  reserved  to  reieel  any 
or  all  offers. 


B.A.  Oil  Arranges  To  Help 
Finance  Mar  Jon  No.  3 

The  .Mar  .Ion  Oil  I'onifiany.  oper¬ 
ating  in  Southern  Alticrl.'i,  h;ts  Jusl 


To  Malic  Hou.sing  Loans 


.Suhslanlial  issues  of  debentures 

xxere  made  payable  and  sold  abroad  prominent  municipalities  in  diffieiil- 
xxhieh.  on  account  of  the  splendid  lies,  has  prevented  localizing  of  the 
credit  heretofore  enjoyed  hy  Cana-  effect,  I’oreign  advertising  of  de- 
dian  seeuriiies,  xxeio  liighly  eonsi-  faults,  together  xvith  the  prominenet' 
dered  for  siniil.'i  r  insi  itut  ional  buy  ing  given  the  suggestion  of  the  Mayor 
:is  at  home.  of  A'aneouver  that  the  r.iie  of  inier- 

D  is,  iherefore.  evident  that  the  est  on  e.xisting  debentures  of  that 
municipal  seeuritx  has  ;i  poeuliar  City  he  cut,  xvas  damaging  to  our 
ili/.ens  wiili  scliools  for  their  clieiilele.  'I'lie  monies  supplied  gen-  credit  abroad,  not  only  in  regtird  to 

children,  facilil les  for  xvaler.  elec-  eriilly  for  Ihe  essential  public  set-  municipal  obligations,  hut  also  lo  made  ji  deal  with  Ihc  Rrilish  Ameri- 

It'ic  liglil.  ami  poxver  for  commercial  '  iet's  "ere  not  secured  from  the  ac- ,  those  of  our  governinenls.  and  seri-  ;  ctin  Oil  Cotiipany  under  xvhich  that 

and  domestic  purposes,  provided  cumultillons  of  I'iie  xveallhy.  It  can  '  ously  tiffeelcd  the  operations  of|Compaiiy  xvill  finance  Ihc  completion 
"  Hheir  sirct'is  and  iiaxemenis,  the  fairly  he  stall'd  that  these  monies  Canadian  financial  ;ind  tommerri  il  of  the  .No  xvell  now  Ix'ing  ilrillcd 

'  sanitarx  st't  x  ict'c  lo  niaiiilaii'i  t'iie  wert'  loaned  lo  the  people  hy  the  companies  doing  business  overseas, 

Im'.'ih'ii  of  Ihe  enmmiiiiilx .  putilie  people  for  the  people.  In  other  I  hero  followed  a  eener:il  xveakiiess 

Itoliee  and  fire  proieetion.  words,  the  people  aclually  finan-  in  all  classes  of  Canadian  seeuriiies 

parks  and  1 1  ansporlal  ion  eially  concerned  in  everything  that  listed  in  i/ondoii.  and  Ihe  raising  of 

;  affects  munieiiial  management  and  nexv 
municipal  ('redit  are  just  our  ordin¬ 
ary  individual  citizens  xvlio  are  link- 
j  ed  together  in  so  marix  common  in¬ 
terests . 

,  .  . . It  is  nn  interesting  fart  that  Can 

thi's’rhis.r.'Il'  in'xTSt'mem  for  tlie  safe-  to  he  the  only  part  of  ^ad  to  he  abandoned,  he- 


on  tho  Watson  structure.  In  rt'- 
tiirn  the  R.  ,\  company  xvill  draxv 
a  rziyaliy  tm  production  in  iirojior- 
tion  to  the  amouni  of  money  :ul- 
vanced 


.Mar  Jon  directors  are  parlieiilar- 


Ottaxva.-  .Nino  lending  instil ;if ions 
have  heromo  eligible  to  make  loans 
under  the  Dominion  llniising  Act 
Five  ai'o  iiiMirnnco  criiiipanies  — 
I  ondon  Life  Insurance  Companv. 
fun  Life  .Assurance  <  ompanx. 


I'th  Ameriraii  l.il'e  Assurance  ]  Repavment  of  amounts 

*  ompanv,  MuHnl  [,ifr  Assurance  i  staled  to  tni.al  $J66.667  xxas  asked 
I  '■(mpanv  of  f'anaila  and  Great  i  f''"'  '**  "'kieh  xvas  filed  ear- 

Wrst  Tafe  As'iirntife  Company.  ITt'  'I*"-  nonth,  II  being  alleg 

Coui'  are  Ontario  tru-t  rompanjo 
Grex  and  Rrure  Trust  and  Sav 
ing;;  Comnanv,  Oxven 
munity  Triisf.s  '  orporation.  chat 


.Adxices  from  W  innipeg  are  to  the 
effect  tliai  the  suit  brought  by  pre¬ 
ferred  sbareboblers  of  Creseent 
Creamery  Co.  Winnipeg,  subsidiary 

of  lOastern  Dairies.  Limited,  and  ,,,ii u.,  i.-.--  ... 

Hinst  Lastern  Dairies.  Ltd..  >ias  i  61'*'  i*  -‘ii'iP'f  default  iu  the  Maritime 

I’rox  Inees.,.,  Nox  a  Steotia.  Nexv 
Rnin.sxvirk  and  rrince  Kdxvard  Is¬ 
land  ...  is  il  tribute  to  I'iieir  careful 
munieipnl  administration  and  honest 
endeavour  to  meet  their  obligal ion:;. 


guarding  of  resourees  needed  for 
future  requirement.s.  The  Insui'iinee 
brrn'xxithdr'i'xxn  for  "i lie  '  lime  'being  J ''f-'  '>*6  muiii'-;P"l  obligation 


money  wiis  nrule  exiremely 
difficult. 

notable  example  xvas.  that  the  My  happy  at  the  outlook  sinee  the  re¬ 
proposal  before  Parliament  to  re-  i  cent  floxv  of  ga.s  indicates  that,  they' 

fund  iind  conxert  some  txvo  hundred  ""'c  xxorking  on  .'i  real  live  siriic- 

million  dollars  of  the  National  Rail-  |lure, 

.  j  The  R.  .A.  compiinx  is  reported 

the  I'mpire  xxherc  there  are  muni-  pause  the  \'anrouver  sugge.stion  had  I  coming  into  .Alberta  in  a  large  xxiiy.  ! 

■ipal  diffirulties  ami.  that  *here  is  qia^p  the  Rritish  market  unfavour-  1  It  has  agreed  to  take  delivery  of  till  ' 


nepresentalions  are  stated  to  liave 
lirrn  maile  to  these  shareholders 
xvherebx  il  i:s  pesidhle  an  .irrange- 
nifut  satlsf.'icjorx  to  them  may  he 


second  onlv  to  that  of  gox'ernment.s. 
in  limiting  Life  tnsuranee  invesl- 
nienis,  and.  similarlx.  it  is  a  trus¬ 
tee  inxesiment  of  the  first  class  for 

all  piililie  ami  trust  funds  ^ 

It  has  been  foiighlx  estimated  that:  'T  J 

of  one  billion  three  humlied  miPioii  W  hnl  Is  Miinirtpal  I  refill? 

doRars  of  outstanding  mtinieipal  The  high  e.sieem  in  xvhirh  the 
o  this  timoiint  1  debentures  iti  Cnnad.a.  at  least  a  hil- ,  mnnirip.al  serurity  xx.a.s  held  txveniv 

('resernt  t'ream-  '  Ron.  or  oxer  73'',.  are  in  'nand.s  of  xears  ago,  hv  the  inxesting  puhli 

lound-  ('om-ir''V  shareholders  and  paid  f„  trustees,  or  e\eriiior>  of  Llsln'es  of  as  the  great  safeguard  for 

Kasierti  Iiairies  and  made  available  xvidoxvs  and  oi  ph.ins;  held  b\  Life  |  funds,  is  an  illustration  of 


tihie.  The  saving  to  the  laxttayers  ,  the  Mar  .Ton  oil  from  the  No  2  xvell, 
of  approximately  txvo  million  dollar.s  xxhich  timounts  to  about  2,uitn  har- 
in  annual  interest  chtirges  xvas  de-  |  I'els  per  month. 

laved  indefinitely.  i  — - - — — - 

One  incident  xxill  illustrate  hoxv 
far  rearhing  may  he  the  damaging 


ed  that  sums 
xvere  taken  from 


effort  of  a  default  on  the  reputation 
of  out  municipalities  generally 
A  Goxernment.  outside  of  Canada, 
holding  on  deposit  for  an  Insiiranee 
t'ompanx  certain  seeiirities  of  a  tnii 
trust  iiici)iality  In  default,  xxTien  request- 
good  inc  their  xvithdrawal,  speeifieallv 


ham.  Capit.al  Trtirt  i  orporation. 
Oti.axva  and  Sterling  Tni;t  Corpor¬ 
ation,  Toronto 

The  form  of  agieemrnf  bcfxvecn 
Ihe  department  and  lenders  has 
V'een  sent  to  a  large  niimher  of 
eompanies  .iml  a  further  lisi  of 
eligible  insi  if  III  ions  i:;  to  he  tin 
noiiueed  later. 

RIDS  ASK  ID  l!V  I’.I.I. 

The  Proviiiee  of  I’rimt'  Kdxvard 
Island  i.s  culling  for  It'iidcrs  on 
$20(1.0110  of  3';  hoiids  lo  be  dated 
Oelober  1.  10:!3,  tind  to  iiialiirt'  in  .3. 
10  or  13  years.  Rids  xxill  be  reet'iv- 
ed  U|x  lo  12  o'clock.  I'riday.  Sejileiii- 
ber  6.  Proceeds  of  Ibe  issue  will 
be  used  for  certain  luiblic  wcr'.is. 

The  piiivinee  la.st  entered  Ihe 
markel  in  .May.  lO:'.  I,  xvhen  an  issue 
of  $300.0116  2  xenr  t’.'s  xxas  sold  at  a 
enpf  hasi.s  of  2.07',;. 


no  dividends  on  common  stock  xvhen  i  Insiii  'inre  Companii's,  I'raierual  rredit.  Mtinieipal  rredit  is  ronfiden-  ;  fL'**'''!  xvould  onlv  aeeept  the 

at  flip  same  lime  there  xvi're  no  ;  Renefit  .Goeieties.  religionr,,  eduea  lee  in  tlie  ability,  and  disposition  of  bonds  of  tfie  Dominion  of  (  anada  in 

funds  avaibihir  to  pay  dividends  to  j  tiona).  cliarilahlc  and  uihei  funds  the  ritizens.  to  fulfill  their  financial  their  place 

Creseent  (  leamery  preferred  sliare-  i  requiring  the  interest  income  to  ful  obligations.  It  is  faith,  or  trust,  in 


h'.dders 


WISTMDIVT  TD  DOKKDW 

Rids  for  a  loan  of  $220,000  :ire  lu'- 
ing  calb'd  by  the  cily  of  West- 
mounl,  lo  be  received  Si'iilember 
17.  The  bonds  xvill  be  si'i'ial,  I’.Ai 
|icr  cent.,  dates  of  maltirily  to  run 
frotti  .May  1.  1T16.  lo  .Max  1.  Pi73. 

I  The  annual  iimoiini  redeemed  com- 
iiiencos  xxiili  $2,300  and  ends  jil 
!  $1,600  for  Ihd  last  txvo  years. 

The  tinnii.'il  reiiorl  of  AYosImoiini, 
as  of  Docemher  31.  1031.  shows  a 
;  net  of  bonded  dehl  of  $1,611,242,  ex- 
jclusixc  of  Ihe  present  issue.  The 
net  laxahle  value  of  reality  i.s  $71,- 
I  538.000. 


fill  their 
rix  ie 


I  rust, - 
other 


tiension  funds  of  the  commuunity  built  utx  largely  hv 
coiporation  cm  |  a  reputation  giiitied  in  Ihe  past.  i  I'**"  seeuritx.  xxherc  such  deposits  |  opnmnrk  4> j's  mss 


Ant'oriu’a  Kti'.  .A 

.A^’erntino  6’s  1661 
Australia  5'e  16.5.5 
Bf*leium  6's  1 655 
pDPlin  E'ct  6’p  1658 
B<*livta  7's  1658 
Brazil  6N’s  1957 
I  Burnos  Airrs  6's  1961 
1  rhili  6*n  1961 

As  our  muniripal  deheniures  nax-e  i  (',,inmhia  s's  looi 

alxvavs  been  an  aeeepiahio  and  iiopii-  i ^I2Q  1',’'.'*’*,“  . 

1  i  1  .  ,  .1  1  ■  I*  aha  Pull.  WiirksS', 


Inteirnational  Bonds 


ipplifH  bv  Jpnks. 

1945 


GwA'Tin#^  A-  F*< 
BiH 


101.% 

?iU 


0«!  j 

I  1 
162% 


aro  lonniioH.  fhr  sprf'ail  of  snrh 
liniifniioii.  indiiNUinL!:  laok  of  ('oo- 


Frpiiob  Rpp.  7’p  1949 
(lortn  ID  5  t  .'s  1  665 
(lorman  Kxt.  T's  1949 


plovees.  siekness  and  accident  funds.  |  xx  liieh.  like  th  il  of  .in  individual,  if 

WOikmiii's  ComiM'iisai ion  Rnard.s,  once  lost  is  difficult  lo  regain.  . 

Courts  III  till'  caiiacilx  of  guardians.  I'rom  the  invesloi's  iminl  of  viexv,  ,  foiciice  in  the.se  securities  xvould  he  !  Italy  ?'»  19.M  _ 

P,,'.  i  however,  new  factors  have  .arisen  ;  omharra.ssiiig  to  many  Canadian  I i-Voit’.Va  i-i.'.ii 

Ahoiil  txvo  hundred  million  dollar.s  that  tend  to  lesson  llie  security  of  I'or.ilions.  Milan  «' .'a  lO.vz 

is  iiivesicd  iu  muuiciiial  Sinking  the  investment  and.  con.sequentl.v.  In!  'I'lio  attiinde  of  mind  which  f'oems  |  N'-r^h_Lcrma>M 

I'Amds  in  I  'anada.  the  inlerest  from  destroy  the  very  high  standard  of  •<*  hax  e  di'veloped  in  inany  mtiuiei- |  J;-, 

wliieh  is  necess'irv  to  maijilain  Iheir  er('dil  that  h;is  heri'lofore  existed.  |  palities.  that  Ihe  obligation  lo  pay  I’oland  iCk  l!i40  ^ 

.solvency,  and  ninety  millions  is  held  While  it  is  understood  that  the  ;  "*>  dehentiire  account,  alxva.ys  ''oe- , 

by  hanks  lo  enable  them  lo  pax  in-  condition  of  a  large  proiiortion  of  j  ngnized  as  "a  fixed  charge',  was  i  i<io  it,.  Janeiro  fi'j's 

teresi  lo  depositors.  '  our  municipalities  i.s  .sound,  the  |  something  that  eould  he  I'oloKated  ^ 

There  is  tilso  ihe  lu'ivaio  person  evident  xveaknosses  of  many,  and  QO  the  future,  or  deferred  Indefinite-  sjan  Paulo  "t'a  1940 

who  as  it  resnli  of  thrift, 'itas  aecu-  Ihe  actual  default  in  debenture  pay- |  "hile  other  and  subsequently  '  Srriis,  ('_  11.  &  s.  ra  iiifiz 
mulaied  savings  and  invested  in  a  menis  by  more  than  forty  in  fhis  1  assumed  charges,  eould  ho  liquidat- ■ 

munieiiial  s''('uritv  for  the  henefii  of  Proviiiee,  have  caused  such  concern  .  od.  xx  ith  monies  eollected  from  lax- 1  Warsaw  7's  la.xs 

more  interest  than  paid  hy  the  hank  '  that  the  rredit  of  all  is  affected.  :  payers  specifically  for  debt  Pur- 
•  or  a  governiueni  serurity.  The  wide  distribution,  at  home  I  (Continued  on  Page  4.)  *  Vlinas  Geras  o'i  1959 
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Plan  Your  Will 

As  You  Would  Plan  Your  House 

When  building  your  house, 
you  employ  an  Architect  to  put 
your  ideas  in  the  form  of  plans 
for  the  guidance  of  the  builder, 
and  the  Architect  superxnses  the 
construction. 

It  is  equally  important,  when 
you  arc  making  a  Will,  tn  seek 
expert  advice  and  to  appoint  an 
experienced  and  reliable  Executor 
to  carry  out  your  xxushe^. 

We  do  not  draw  Wills,  but 
our  officers  are  always  ready  to 
advise  those  intending  toappioint 
us  Executor,  anil  to  give  the  bene¬ 
fit  of  our  long  and  diverse  ex¬ 
perience  in  Estate  management. 

Our  booklets  on  Wills  will 
be  sent  if  you  will  ask  or  write 
for  them,  and  will  be  found  very 
helpful  in  planriing  or  rev-ising 
your  Will. 

''Son«  on  VL'iIU" 

"A  Woman  and  Her  WMl'* 

I  '^Practical  Hints  on  Molding  Tour  Will'* 

352« 

THE 

ROYAL  TRUST 

COMPANY 

FxrcirroRs  and  trusitps 
105  St.  James  Street,  Montreal,  Que, 
58  St.  Paul  Street,  Quebec,  Que. 

Branches  thrmighemt  Canada,  in  -Xeui- 
/oundland  and  m  London,  England 

Aiotct:  CHARLOTTETOVN.  P  E  I 

Aixrrs  Under  Administration  Excftd 
$736,000,000 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER 


MODERATE  DROP 
CANADIAN  HYDRO 
ELECTRIC  INCOME 

Second  Quarter  Net  of  $2,064,- 
789  Compares  with  $2,088,- 
011  in  1934 


Maritime  Growers  and  Shippers 
Disagree  on  Federal  Restrictions 


Maritimp  Bureau  The  Financial  Timet 


voKtor's  pn?ition.  f'\prrpsc'rl  nr  ini- 
plipd  in  Rn  niiiny  (•■isos,  hiTs  lircii 
alrnady  rofrrr(>d  to.  An  illnslialinti 
of  this  .ittitiidc  is  round  in  llio  mini 
hpr  of  miinirip'ililit's  which  lia\c 
actually  discontinued  the.  Ir\v  ro- 


Kcntvillp. —  Ivcadors  in  thp  apple  |  should  bo  restrictions  on  the  export  | for  debt  pin  poses.  Ihc  ta\- 
industry  in  the  famed  Annapolis  |  of  jnrly  imnmture 

\  alley  adhere  to  the  prediction  that  however,  been  nmdc  hv  the  I  forriiiR  their  load  dircctl.v.  or  indi- 

thp  commercial  crop  yield  in  this  ;  >;ova  Scotia  Shippers  Association  | croups  of  citizens 

province,  this  season,  will  he  in  the  ,  who  contend  the  restriction  should  I f'e'r  fiction  may 

vicinity  of  2.000.000  barrels  thus  !  be.  lifted  statinc  that,  the  I'nited  I 

leading  all  l  anada  in  what  may  be  j  States  has  a  heavy  crop  and  that  1*",'^'*..  ' 

termed  prospective  apple  production  i  Knpland,  with  a  short  crop  this  I  v  is,  furthermore  in  direct  vio- 

for  the  year.  This  opinion  holds  season,  would  look  to  the  T'nitod  contractual,  and  statutory 


$18.48  SHARE  PREFERRED  termed  prospective  apple  production  Knpland,  with  a  short  crop  this  V  'Ortnermore  in  (iireci  vio- 

'  _  for  the  year.  This  opinion  holds  season,  would  look  to  the  T'nitod  '•'I'nn  of  contractual,  and  statutory 

\  reduced  income  is  reported  hv  '''  nf  the  fact  that  the  '  States  if  Canada  would  not  meet  reuuirements.  imolvinp  all  taxpay- 

Canadi,an  Hvdro-Klectric  Corpora-  -'ca.son  now  advaneinp  has  been  the  '  the  demand  for  early  fruit.  The  eltuens  who  haxe  ohlicated 
tion  T.imited  and  subsidiarv  (.pui- i  driest,  possibly,  in  i  shippers  declared,  that  despite  the  'hmiisehes  under  the  h>-taws  aii- 

nanies  includinp  Oatineau  Tower  ™ore  than  a  centur.v.  In  spite  of  the  <  edict,  the  Tnited  States  prowers  J^honzinp  the  debt,  and  can  riphtly 

Comnknv  coverinc  operations  for  'ritense  heat  xvave,  the  Experimental  I  would  make  heavv  shipments  if  the  termed  ‘'miimciiial  suicide  .  as 

Ihe  second  qmar"er  Tuie  currem  I':-'’’''’’  ’'^re.  reports  comparatively  ’  restrictions  on  Nova  Scotia  apples  f‘>r  as  credit  is  concerned. 

little  damape  to  the  crop.  Despite  ,  were  not  lifted.  - 

Consolidated  operatinp  revenue  has  been  badly  The  contention  of  the  Export  (b>  .Municipal  debentures,  with 

and  other  income  was  ?2.a77.2SP,  official  reports  are  to  the  Board  is  that  they  are  not  makinp  payments  piifiranteed  b.\  a  county. 


Motors  Pass  1934  Total 

.New  York.  .Automobile 

production  in  .Aumist  has  aver- 
fiped  better  tlian  .'ii'.dOU  cars 
a  week,  .liily's  iiroduciion  of 
.■'‘ill. I  IS  cars  and  trucks  in  the 
I'nited  .States  and  Canada  was 
27',  alieiid  of  last  year, 
broiisht  the  7  months'  totfil  to 
2.7  millions  iipainst  2.1  mil¬ 
lions  in  Ifd’.l.  By  now.  the 
entire  1P"1  output  has  been 
surpassed.  If  the  last  .a  mouths 
of  i!i:’>,'i  inerape  l.'.v.OOO  cars  a 
month,  the  Ibo.a  total  will  top 
million  units. 


KICK  REGISTERED 
BY  RETAILERS 


Deal  Under  Creditors’  Ar¬ 
rangement  Act 

Winnipes  Bureau  The  Financial  Times 

M  innitiep.  —  Coniendinp  the.v  are 
on  the  brink  of  bankruptcy,  retail 
merchants  throuphout  .Manitoba  are 


and  other  income  was  .?2.a77.2SP,  ‘'“‘ciai  rcporis  are  lo  rne  lionrn  i.s  inai  tney  are  nor  maiunp  I'a^incnis  piifiramcco  o.\  a  coiiiiiy,  |  —  — 

compared  with  $2,401,321  iii  the  sec- j  ihe  bulk  of  the  crop  has  '  .any  unnecessary  re,strictions  and  defaulted  and.  on  presentation  to  i  - 

ond  quarter  of  l.astvea'r  Xet  income  i intact.  ,fhat  it  is  vitally  essential  that  qual-  the  puarantor.  it  uas  found  that  no  Say  They  Do  Not  Get  Square 

before  interest,  depreciation.  etc..  i  ,.At  a  meetinp  of  the  executive  of  :  ify  be  maintained  throiiph  the  non- |  provision  had  been  made  to  imple  j  q  j  iJnJe-  Creditors’  Ar- 
in  the  .second  quarter  of  this  year  Scotia  Fruit  Growers  here,  I  shipment  of  immature  fruit.  Ship- ;  ment  the  puaraiitec.  In  such  cases  |  _  . 

was  $2  064  789  apainst  $2,088,011  jn  j  indorsation  of  the  repulation  im- ,  ments.  in  other  years,  the  board  ;  the  investor  considered  he  bait  addi- j  rangement  Act 

the"  correspondin'^  quarter  of  1034.  1  by  the  Fruit  Export  Board  of  says,  had  resulted  in  loss  to  Ihe.tional  security,  for  which  he  had,  - — 

\rinr  <i«.diiriinp  ■Til  rhar'^ps  includ- I  annual  meetinp,  prowers  and  had  affecteii  the  repu- i  paid  a  hipher  i>rice.  i  Bureau  The  Financial  Times 

inp  denreciation  *  the  balance  in  the  !  three  weeks  apo.  was  piv-  tation  of  N’ova  Scotia  apples.  Both]  In  some  instances  payment  of  the  innipep.  —  (  oniendinp  the.v  are 

ieconroua^Tr  before  dfv^^^^  ’hereby  sustain  sides  are  apreed.  however,  that  im- '  puaranteed  issue  Ir.s  been  made  bv  !  "  'he  brink  of  bankruptcy,  retail 

the  6  per  cent.,  first  preferred  stock  '  ’he  decision  of  the  board  that  there  I  mature  fruit  should  not  be  shipped  Die  tniinlcipaliti  under  Govei  iimeut  ,,m,plaininJ  c  m"  ld"eratbm 

was  $627,931,  compared  with  $6,86.- |  - — - 1 1  ^ is  bcinp  piven  couutrv  retailers  un 

06.8  in  the  second  quarter  of  l;ist ;  jm  jm  ,  ,  «  YXTf  .  /•  kii"  '^h''*'  it.-  ow  n  uupiiai .luiei  d  ,,p,,  ,|,p  settlements  of  the  Farmers' 

year.  i  - lArnilf  CkT  '^hI.i-.afions  remained  m  def.iuU.  |  Creditors'  Aranpement  Act.  accord- 

Tn  the  twelve  months  ended  June  i  WW  tlUL  |  It  was  a  di.-tiuct  shoi  k  to  the  m- ;  jj  ^  .-tcott,  manapinp  secre- 

30.  1935.  consolidated  operatinp  re-,  a  j  vestor  to  realize  that  the  county  i  ,,(■  ,,.,p  Betail’ Alerchants'  Asso- 

reve.nue  and  other  income  was  $o.- j  r  ^  puarantee  was  worthless,  and.  need-  M.Tnitoba  branch 

400,24.8.  apainst  $0,440,401  in  the pre- 1  M.  less  to  say.  the  inequitable  treat-!  panks.  lendinp  institutions,  ina- 

ceding  twelve  months,  and  net  in- 1  - -  nient  of  the  creditors  xvas  stronply  r),j„(,,.y  houses  and  other  semi-pro- 

come  before  interest,  depreciation, !  (Continued  from  Page  3)  I  resented.  i  lorted  creditors  seldom  seem  to 

etc.,  was  $8,076,047,  compared  with  1  -■  i— -i  .  —  '  ■  i  .suffer  anv  substantial  loss  under  I'Y 

HAnr^e'!.i«Hon  the  !  i'"'  having  a  very  detrimental  '  places  has  very  seriouslv  detcriorat- L  The  imposition  of  new  h  .  A.  settlements,  the  retailers  al- 

charges  including  depreciation,  the  „  rredit  sitimfinn  eri  na  ««ii  ac  aica=tr/M,e  ir.con=  '‘’■ii'ds  of  education,  ueltare  and  the  !  lepe.  Air.  Scott  .said.  Many  farm- 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  arc  now  convince  l  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  best  years  of  your  life  budding  up  a  heritage  for  tbs 
frotcctior.  and  comfort  of  your  loved  ones.  Make  assurance  doubly  surs 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Directors 

B.  HAL  BROWN.  President  and  General  Manager 
H.  M.  CHAUVIN.  K.C..  Chairman  of  the  Bo, qr.l 
PAUL  GALIBERT,  RALPH  LOCKE,  Vire-Pr:sidenti 
PrT.-Cer.  C.  E.  McCUAIG.  HON.  F.  CARRELL,  M.L.C.. 
C.CCRrXIN  HYDE,  K.C.,  G.  H.  COOK.  E.  MERRILL  DESAULNIER3. 

W.  DOIG  ROBB. 

Manager,  FRANK  S.  TAYLOR.  Sec.-Treaa..  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

rranches  and  Aeenriet: 

TOnONTO-VANrOltVKI«-r;AI.«;4RV-t.I»MOMON-KKf;iN\-KANNYST;i.I,F,. 
MAN.-IIALIKAX  -  L«»!NI»ON,  K.\G..ItI  Mnorgate.  E.C.  2 


Professional  Offices,  Ltd.  I 
Plans  Reorganization 

Toronto  Bureau  The  Financial  TIrpea 

Toronto.— Holders  of  7Cr  Isf  niorf- ' 


Municipal  Credit- 
Future? 


What  of 


xesfor  to  realize  1  ,M  the  coiiniy  Merchants'  Asso 

piKirantce  w  as  w ...  thlcss.  and.  need-  .Manitoba  branch. 

Irs.s  to  s.ay.  the  incqiiirablc  treat-!  Ranks,  lendinp  institutions,  ina- 
nicut  of  the  creditors  was  sfronply  H,j„o,.y  houses  and  other  semi-pro- 


(Continued  from  Page  3) 


pany  owns  and  operates  the  "Physi- 1 
cians  and  Siirpeons  Bldg.”  Toronto,  i 
Interest  on  tlie  company's  bonds  is  j 
2*/^  years  in  arrears- 


cd.  as  well  as  disastrous  losses  been 


^  ec  ;  iH  'rhe  reorganization  plan  eontem- 

r:  srinT\^i'z,p:;ix^i;y'p~? 

(cl  The  imposition  of  new  sf .an- 1  .  settlements,  the  retailers  al-  bondholders.  The  bond  iW  amounts 
l!:!.';!’:"’.  ‘JL.''.'!.’ ft'™'  5-2-.560.  It  is  propo.sed  to  issue; 


30  1934  '  '  public  requirements?  areas  mentioned,  ranpe  from  14  to 

Comparative  consolidated  state- "/dit  is  nothing  else:  55.  Rve  ye.ars  apo  the  quotations 
SC  coiinn  e-  than  the  confidence  of  the  investor  for  the  same  municipalities  xvere 

ments  aro  as  loiiows.  „  ,..oi  ' » _ mn  .  ... 


Quarter  ended  June  30: 

1935  1934 

Operating  revenue  and 

otherincome . .  S2.377.299  $2.401,3«1 

Profit  on  exchange .  42 

Loss  on  exchange. .  *,.0.9 


j  Municipal  credit  is  nothing  els© :  55.  Five  years  aco  the  quotations!  After  acroenirnts  for  rear- 

I  than  the  confidence  of  the  investor  for  the  same  municipalities  ^vere  ‘’’’''rations  h;id  been 

j  that  the  citizens  xvill  carry  out  their  j  from  ion  to  111.  (arrived  at,  in  accordance  xvitli  the 

I  contract  to  repay  the  money,  bor- |  -  Ontario  Municipal  Board  Act  of  1931, 

j  rowed  for  necessary  public  require-  ,  3.  The  One-Industry  Mnnirlpalit.v.  between  several  municipalities  and 

ments,  or.  that  there  exists  that  While  we  have  examples  of  very  '  fheir  debenture-holders,  approval 


ranpement  of  ohlipations  had  '<*ration  of  .•laimants  against 

arrived  at.  in  accordance  with  Xho 

o _ i  a igo,  ‘  Mr.  Scott  Tclatcd  that  ono  mer- 


2.079  I  nieasure  of  goodwill  which  he  con-  favorable  records  of  this  type  of ;  ^<^1-  t>e  obtained  fn>m  '  nionf  of 


Tota!  r<»vpnue . .  $2,377,331  $2,399,242 

Net  before  interest,  depre-  _ 

ciation,  etc  2.064,‘89  *,.089.011 

Int.  emort.  of  disc.,  income 
taxes  and  pref.  div.  of 

Bub . 1.271.325  1.295.092 

Depreciation  and  amorti- 

ration  of  storage  works..  165,533  166, 95o 

Balance  before  dnidends 

on  first  preferred  st  ock  627 ,93 1  656 ,064 

Twelve  months  ended  June  30: 

193.5  1934 

Operating  revenue  and 


I2..'177.331  $2,399.242 ,  ,  ,  ,  .  ' >i  must  bc  admitted  that  a  'spread  over  a  lonp  period. 

I  As  It  IS  impossible  for  a  munlei-  greater  risk  is  taken  by  the  invest- 1  -  I  Pointing  out  there  are  no  such  .'eats  in  airears.  If  and 

2.064.789  2.088.011 1  paiity  to  accumulate  money  in  ad-  or.  because  the  closing  of  the  indus- !  (el  The  action  of  some  munici- '  protective  measures  for  them,  the  ' 

!  vance.  to  pay  cash  to  provide  its  try  means  serious  impairment  of  the  '  palities  in  altering,  or  caucellinp.  retail  merchants  predict  that  if  such  niithn?^7PH  ti'n  n' ”  cni 

1.271,325  1,265.092 :  public  services,  particularly  in  a  new  town.  Investors  generally  risk  less  ;  optional  paying  arrangements  in  practires  become  general  there  is  ^  ^  ^  .no 

16  6  533  166,855  i "here  there  has  been  rapid  and  require  shorter  terms  in  this  i  London,  and  .New  York,  on  matur-  no  hope  for  the  country  retailer.  «in  non 'rash  wmiirt  ho  i-oIpm^oH*'  tn 

j  increase  in  population,  and  demands  class.  i  ing  coupons  and  debentures,  or,  in  Alihougli  the.v  have  no  objection  f, 

62. ,931  ‘'^*’.964  I  educational  sanitar.v  and.  - -  !  plainer  words,  repudiating  tlieir  con-  to  any  arrangement  being  made  for  ,,  .._j 


town  it  must  be  admitted  that  a 
greater  risk  is  taken  by  the  invest- 


i  increase  in  population,  and  demands  class. 
627,931  656,064  j  j^ade  for  educational  sanitary  and  : 


eiaiier.s  iim.  - n.  msen  es  reiPgaicQ  give  to  holders  of  preferred 

to  the  last  po.stt,on  tn  he  courts.,,,,,.,,  companv  pre- 

consideration  of  claimants  agamst  I  f,.rred  shares  for  .$201..800  in  the 

bankrupts  they  "rite  8  r.  Scott.  ,  P,, 

Mr  Scott  related  that  one  mer- , 
chant  who  had  a  claim  of  $499  said  e 

the  amoun  had  been  arbitrarily  re-  $190,099.  The  new 

duced  by  ihe  court  fo  $49.  and  Pa.v- i 

ment  of  even  that  amount  was  ,.,„g  dividends 

spread  over  a  long  period.  two  years  in  arrears.  If  and 

Pointing  out  there  aie  no  i  i  ,pp  reorganization  is  approved, 

protective  measures  for  then,  the  ,p„  ,P,.  bondholders  is 

retail  merchants  predict  that  If  such  authorized  to  release  the  pre.sent 
practices  become  general  there  is  ,,5  ^oed.  Some 

no  hope  for  the  country  retailer  p,,  ,eieascd  to 


amount  was 


ilELgJ! 

FENCE 

Ornamental  Iron  I'cnce 
An"lc  Picket  F  ence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  T.awns, 
Tennis  Courts,  t'emcterie.s,  etc. 
Also  for  partitions  or  safety 
guards. 


other  requirements,  recourse  must  ^  j,,p  JInnicipality  in  Bnsiiicss.  tracts,  xvhen  ’such  cour.se  appeared  !  the*  benefit  of  the  farmers,  they  do  j  i^jabiUuU!^*^  current  and  mortgage 


be  to  funds  accumulated  for  invest- 


to  he  to  their  ad\antape.  because  of  object  to  finding  themselves  in  the 


otherincoma  . . $9,400,245  $9,449,491  i  ment.  The  actual  operation,  in  oh-  'Th'S'  is  a.  community  that  provides  I temporary  difference  in  exchange,  j  position  of  being  required  to  carry 

Loss  on  exchange . 1'’'^!!, _ !  taining  these  benefits,  is  that  the  funds  for.  or  guarantees,  an  enter- j  brought  much  dishonour  on  our  good  the  whole  load  and  receiving  surh 

Totairevsnus  . $9,359,668  $9,388,525  lender  provides  the  capital  for  the  prise  that  might  not  be  ronsidered  i  record  and  did  damage  to  Canadian  '  scant  consideration  themselves.  .Mr. 

Not  before  intsrest.  depre-  _  -qo  Civic  improvement,  or  Utility,  by  pay-  '‘"'ictly  a  municipal  necessity.  Fn-  credit.  |  Scott  said. 

Int.'^mort.^  disc.',' in- . '  j  ing  cas'h  in  full,  and  the  citizens  un- • 'c.ss  absolutely  essential  for  the;  The  dehenture.s  xvere  issued  nav- 1  —  -  - . . 

come  taxes  and  pref.  x , mi  ’O'"  Services  over  citizens,  the  risking  of  capital  m  able  in  London,  or  New  York,  as  !  1  jZI  IT  71  TTr 

Depr'ec?It1oLndamorti«.  "  "  ’  U  term  of  years  on  the  instalment  business  ventures  for  which  public  as  in  Canada,  specifically  to;  T/lC  RodlO  OnO  the  j 

tioD  of  Storage  works . .  6«53»063  651.8401  plan.  Tho  londor,  hnwovcF,  ha?  HO  HioDcy  iias  to  DO  oorro\5'0(l,  sociDS  to  ’  obtain  tho  a(i\'aninpo  of  sale  in  the  _  • 

®«n's,^tnrl'f7rr^‘siock‘^'  <’309,596  2.370  361  recourse,  against  the  par- ,  he  outside  the  real  scope  of  sound  i  ^vider  market,  and  to  make  them'  ^ampOlgtl  i 

_<«^rst  preferred  stock,.  „,309,a96  public  benefit,  nor  can  be  municipal  government.  Having  to  |  attractive  to  those  desirin"  Cana  _ — - i 

$i87.5tK)  a  quarter,  or  $760,000  a  year.  1  *  .....  r; _ t _ .j; _ j  Lnitrd  States  i)a\ |  Ottawa. —  Radio  is  boins  tisod  in] 


New  Head  and  Additions 
Made  To  Erie  Gas  Board 


The  mutual  partnership  built  np  tures.  has  financially  handicapped ,  jhe.se  arc  particularly  ..ought  after  Lbrnresent  X'tion  campaign  as  and  George  F.  Roger 
C„  Mpraer  Of  I  between  the  local  government  and  many  municipalities  imposed  a  bur- 1  by  institutional,  or  commercial  in-  "  ph  iTthe  ni  rL“  of  the  t^veral  a  meeting  of  shareno.aer.yiem 

see  Merger  Ur  investor,  the  purposes  for  which  den  on  ta.xjayers.  de  ayed  or  pre- 1  vestors.  having  branches  abroad,  re-  '  nTt Ves  win  the  middle 

International  the  debentures  are  issued  and  the  vented  needed  municipal  jervices.  „„irin,g  to  meet  future  payment.s  in  his  wek  ™oximately  35  na-  increase  of  the  e.apital 

Trs-nlp  Ppte  advantages  obtained  for  ,  and.  in  some  eases,  been  the  direct  her  countrie.s.  the  Canadian  muni-  nomd  b^k-vps  had^  Z 

&  Lreole  Kete ,  community  by  the  service.s  sup-  ,  cause  of  default.  Pipal  security  being  preferred  to  for-  hv  ronserv  a  ves  I  ihen.ls  an^lhe  P'-n'''dinK  for  the  arquts.t.on  of 

■ -  plied  from  the  proceeds,  should  na- .  It  Js  a  shock  to  the  investor,  xvho  j  pjpn  investments  Higher  prices '  important  properties  which 

(■Continued  from  Page  1)  i  rurally  tend  to  make  for  a  closer  purrha.sed  w'hen  the  condition  of  the  ,  were  obtained  ber.aiise  of  these  fea- i  nVetod  that  a  number  of  others  would  f/”  expected  to  e.xtend  considerablx 
and  developing  companies  in  _\>ne-  relationship  with  the  creditor.s.  An  '  municipality  appeared  satisfactory,  tures.  and  the  citizens  enjoyed  the  '  bo  arranged  before  October  14th.  pomnanv^  income  position  of 
zuela.  Production  of  in, ori9  ,.->bbIs.  I  pxample  of  hoxv  this  relationship  ;  bo  fmd  later  that  hi.s  .secunty  us  im-  benefits  received  therefrom.  The  '  Three  of' the  reservations  xvere  for  ppndTnc  th®  actual  determination 
in  1924  spt.  a  npw’  rf’cord  for  the  h.nc  in  enmn  rnsne:  trv  hp  rp-  palrrd  bv  a  ronfinepnt  liability.  not  Uxrxif  _ _  . .  ,  1 _  1  onaing  tne  actual  aeicrminiinon 


the  debentures  are  issued  and  the  vented  needed  municipal  services,  I  meet  future  nay 

}  ci-vr.  flnd  Ih  soniA  pa«ps  h<»en  ■♦hft  /Hronf  ’  .  .. _  _ . 


^ork  as  '  |  Toronto  Bureau  The  Financial  Times 

‘ically  to  j  The  Radio  and  the  j  I  Toronto. — Lt.-Col.  L.  G.  Yan  Tiiy! 
le  in  the-  /">  •  i'n®  been  elected  president  of  Erie 

ke  them  '  K^aiTipaign  I  Gas,  Limited,  and  other  additions 

a"  Cana-  ' _ —  have  been  made  to  the  board  of  di- 

n^l  Brit-  I  Ottawa  Bureau  Th.  Financial  Time.  the  pcr.sons  of  .Major  F. 

,Qvr,mnt..  j .  J  0.  Tidj',  J.  Staiiiford  8\arrington, 

ght  after  c  ^nd  George  F.  Rogers. 

.r,.  ..r  n  ‘-ampaign  as  At  a  meeting  of  shareholders  held 

.r iTn  recently,  by-laws  were  passed  au- 
T»ont*-  in  will  permit.  I5>  the  middle  thorlzing  an  increase  of  the  capital 

’’  I  of  this  week  approximately  -o  na--  2,900,909  shares  for  the  purpose 


service?  c.rili 
on  ii<*.  Catalo^jur 
finri  rAtiniale.n 
furnisliorl  oi) 
request 
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f Continued  from  Page  1) 


192  bhls.  in  Peru.  Production  in  the  jn  xvhich  he  said. 


^  continue  to  do  .so.  hut  any  Tlio  Liberals  .are  relying  upon  re-  comnanv  include  17.8 

rurrent  year  apparently  xtill  exceed  *'1  am  of  the  opinion  that,  as  far  From  the  standpoint  of  ihe  in-  such  action,  even  if  by  only  one  or  gional  rather  than  national  broad-  acres  in  Norfolk  Coiintv  on  which 

26.999,900  bhls.  This  xvould  com-  as  the  debenture  liability  is  concern-  vestor  he  should  have  some  rights  two,  ran  do  murh  harm  to  credit.  cast;;.  The  Stex'cns  party  has  reserv-  .here  are  four  nroduring  wells  h.a\- 

pare  xvith  official  figures  on  pmduc-  pd,  the  attitude  of  the  Council  is  one  in  the  various  actions  taken  by  niu-  - - -  ed  .an  hour  on  October  12th.  Po  far  j„j,  j,  t,,,.,]  (j^ily  production  of  itl.- 

tion  in  recent  years  as  folloxx-s;  of  indifference.”  nicipalities.  Boards  or  other  author-  Vf>  rublio  nronoiinremenf s  hv  the  C.f.F.  has  not,  made  application  poo  rubic  feet,  and  the  gas  is  bein’g 


International 

PPtP 

O^nl^  PPtO 

Patu 

Colombia 

\  fn^zuela 

hM». 

bhls. 

bbls. 

foax  ,. 

7.347,610 

1,000,600 

568.582 

1926  .. 

8,632,126 

6.443,540 

1,012.485 

1927  . 

7,76fi.l39 

15.002,17.5 

2,571.6  44 

1928  . . 

9,503,720 

19.895,171 

.5,733.793 

iQoq 

io.R21,n6 

20.384,548 

7.679.2"9 

I9sn  . 

9.766.921 

20.345.916 

6.R.''i,8n6 

.  .  . 

T.67.’x.T19 

18,237.190 

8.301.196 

1932  .. 

7.63-5.6R1 

16.417.125 

11,409.046 

1933  .. 

11.20'..362 

13.157,641 

13.868.019 

1934  . 

14,130,102 

17,3-10,724 

19.350,275 

1935  6 

mn«.) 

7,255.237 

8.621.610 

13.438.595 

Creole  Petroleum  lacks 

Interna- 

tional 

Petroleum's 

xvealth 

of  invest- 

ed  re.serves  and 

income 

is  solely 

from 

operations. 

Gro.ss 

fiperatinc 

income  xvas  $14,83 

1.96-1  in 

1934  and 

From  the  pfandpnint  of  the  in-|ity  which,  through  increase 


two,  rau  do  much  harm  to  credit.  |  rastf^.  The  Stevens  party  has  reserv-  ^^ere  are  four  producing  wells  hnv- 

- - -  led  ,nn  hour  on  October  12th.  Po  far  j,  total  daily  production  of  111.- 

Vf)  Public  pronouncements  by  tbe  C.f.F.  bas  not,  made  application  ppp  pqbic  feet,  and  the  gas  is  being 
Governments,  or  .Municipal  authori-  ^  f‘’c  ■3-  national  hook-up.  sold  to  the  Dominion  Gas  Co.  at  iiO 
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b!>!s.  I  vestor,  I  venture  to  say.  that  this  gations.  impair  his  security.  Thelup^,  dinarin’g  xvhat  would  he  paid  1"  (“>‘•"''^9  to  the  eoast-to-coast  ppr  thousand  cubic  feet.  The  oflo.  The  bonds  m.ntiire  serially 

1  nv>'4S- i '''  The  most  serious  menace  stake  of  an  investor  in  the  eommu-  ,,n  Vertain  municipal  obligations  hioadrasts.  scores  of  provinci.al  and  ,  p^njpanv  has  spare  for  two  addi-  Seiuemher  I.  1!itii.  to  ."'ciiH  iu- 

2!.5-:T.6t4  1 '9  public  credit,  and  IS  causing  much  nity  may  be  much  greater,  by  roa-  before  consulting  the  credito’is  and  '■‘'P'‘’9al  hook-np.s  are  under  "'sy.  |  ^jn^al  wells  on  the  property.  In  bor  I.  198 1,  and  arc  offor''(i  at  lu  iccs 


concern.  son  of  his  investment,  than  any  of  the  fear  that  their  rights  may  he  : 'n  odd"''^9  single  stations  are  eiTer-  j^rje  Gas  holds  leases  on  |  (<•  .vield  t.l88i 

I  can  say  from  considepble  ex-  the  individual  property  owners,  further  encroached  upon  has  tin- I faetlities  for  local  .speakers.  The  299  acres  on  the.  8Yatf  Farm,  which 
pcrience  that,  where  municipalities  voters,  municipal  officials  or  elect-  .settled  investors.  '  |  Canadian  Rjidio  Commission  estim-  production,  and  1.664  acres 


have  recognized  this  relation.ship.  cd  repre.sentatives.  who  control  the  ‘  jf  a  miinicip^rilv  cannot  pav,  and  ^ 
presented  their  ‘i'ffi^ulties  fully  to  votes,  and  yet  he  has  no  voire  in  an  adjustment  is  nece.s.stlry,  Ihej 


Lites  that  jiltngether  about.  299  hook-  f,f  prospertive  acreage,  and  while 
I  ups  will  he  used  before  election  day.  j^be  rentals  on  the  latter  ground 
I  To  secure  half  an  hour  from  coast-  have  not  been  kept  up,  the  leases 
to-coast  bringing  in  all  Ihe  import-  a,-e  not  cancelled,  the  report  states, 
ant  siatinn.s  cost.s  the  political  party  _ _ 

I  $2,990  or  more.  Colwcll  a  Govemor 

B.  B.  B.  National  Assn. 


from  operations.  Gross  operating!  1'-  is  fully  in  the  creditor’s  inter-  a  particular  municipalitx-.  buys  the 
income  was  $14.831.96'i  in  1934  and  ,  est  to  assi.si  with  arrangements  whole  issue  for  waterworks,  or  other 
net  income  was  $8,333,989.  Con- i  that  will  enable  the  municipality  in  public  utility,  and  thereby'  holds  a 
soHdated  assets  at  December  31.  {trouble  to  carry  on  and  pay  its  wa.v.  large  proportion  of  the  outstanding 


Capital  i.s  timid  and  recovers  frfim 
shock  slowl.v.  ,A  creditor  whose 
position  has  been  interfered  with, 
or  xv'hose  rights  have  been  denied,  is 
very  chary  of  being  placed  in  a 


Cube’s 
Famous 
Dry  Cane 
Rum 


?59, 437.687  of  which  j  \ffeeted  the  .Sitaation?  'debt.  In  fact,  it  is  not  uncommon  I  verv  charv  of  being  placed  in  a 

»6.4...4ol  was  current.  Plant,  pro-  munici-!’’'’’  institution,  who.se  policy  it  |  similar  position  again. 

that  stand  out  prominently ;  h-s  been  to  favour  municipal  seen-  Prom  the  fact,  however,  that  99<4 
at  $,9,io..Sbo  hoforf  dfdurtinj.  f  responsible  for  the  loss  ' own  the  en- 1  of  our  municipal  obligations  have 

serves  for  dcpreciaTion  and  deplc-  ;  mamj'  re.  pons.ni  tor  ne  io.s  out.standing  debt  of  a  particular  '  been  fullv  anH  nrommiv  mo,  . . . 


!  has  been  to  favour  municipal  secii- 


serx'es  for  depreciation  and  deplc-  ;  "!( 

tlon  amouniing  to  $18,237,776.  i  ‘‘9 

Regardless  of  whether  Creole  is  tn  |  '•  ' 

he  merged  with  International  Petro-  town:  ,„ito  i.um  n.o  . . . 

,  .  •  .1  1  .4  'Eho  rba n  srofi*  ‘  ^  ^  jn  .»  i  n,  i  ♦  rrifitni.N  .**nnnq.  1 

eXan^wa^ran  aminiuon  Th'  one-[ndnstry  municipality;  .^f  "o  other  debt  existing,  hut  of  our  municipalil 

TrX  s  record  due  to  ^mUa rhv  The  mnnicipalitv  that  went  into  here  is  no  sa  eguard  that  the  very  ;  solvent,  in  that  th 

f  reoles  record  rtuc  to  similaiitj  of  .  ,  favorable  pirturc  would  not.  he^viihin  tiicjr  abili- 

operations,  markets  and  control.  ‘"rj,,  ^aphl  pro-  <^hanged  without  notice  to  him.  !  danger  is.  that  tl 

x  11  f\(f  p  '  gress  is  dangerous  and  extension  hy  '  - — -  fault  and  repiidiai 

v/trers  ror  j  subdivisions  is  expensive.  The  Provincial  Government  'has  tunately  -has  been 

Great  Lakes  Co.  'O  'he  belief  that  nothing  could  ’  set  up  a  Department  of  8Tuniripal  •‘“’di'’  quarters,  t 

D  D  f  J  stop  their  growth,  excessive  values  Affairs  and  extended  facilities  to  effect  the  health.v. 
Nlay  Be  ixeruseci  .vcrc  placed  on  mal  estate,  improve- '  assist  in  the  adjustment  of  defaults. 

- -  I  ment.s  were  made  over  wide  areas  Inspeefors  have  been  appointed  and  (  an  Coni'iilenct 

(Continued  from  Page  1)  and  heavy  debts  incurred.  i  official  investigations  are  now  in 

■Tustifieation  for  The  refusal  of  all!  The  result  too  often  has  been,  progress.  T  have  pointed  < 

bids  submitted  at  this  time  is  seen  |  when  a  time  not  so  prosperous  ar- ,  An  announcement  appeared  In  the  '’ipoi  obligations  v 


of  eonfidenee  of  the  investor; —  out.standing  debt  of  a  particular  '  hern  fiill.\  and  promptly  met  through 

1  The.  rapidlv  developed,  or  boom  'dwn  nr  ''"dKe.  The  muniripality  '  some  very  difficult  years,  it  is  evi- 

v^  n-  ‘  would  probably  receive  a  more  satis- 1  fipnt  i|,c  municipal  situation  is 

2.  The  .suburban  area:  factory  price  from  the  investor,  he- j  mainly  sound.  The  great  lua.joriiy 

3.  The  one-industry  muniripality;  ‘^use  of  no  other  debt  existing,  hut  ;  of  our  muniripaliltios  are  decidedly 

1  The  municipality  that  went  into  safeguard  that  the  very  ;  solvent,  in  that  their  debts  arc  well 


I  favorable  pirturc  would  not 
changed  xvithout  notice  to  him. 


Treasury  Department  and  B.  B.  B.  National  Assn. 

Central  Bank  Work  Well  ;  , 

At  the  annual  conference  of  Ihc 
Handling  Federal  Finance  .National  Association  of  Better  Busi- 
ness  Bureaus,  Inc.,  hold  at  Syra- 
If  i,„„  cuse,  N'.Y.,  Louis  S.  Colwcll,  lesi¬ 
on  iniiet  rom  .  0  .)  dent  partner  in  Montreal  of  Ahhott. 

such  issues  have  been  made,  the  first  pmotor  &  Paine,  was  elected  to  tlm 
negotiated  in  l  ebruarx  at  .a  cost  of  board  of  governors  of  the  assneia- 
2.9.8%  and  the  latest  in  .August  at  a 

cost  of  1.223'';.  At  the  present  time  p  jj  N'ielson,  general  manager 
Ihero  is  a  total  of  $199.9ii9,09n  of  .Montreal  Bureau,  who  also 

these  treasury  hills  outstanding ;  stated  that  if  a  racket  ap- 


which  form  <a  revolvinf 


peared  in  the  Cniled  States  yestrr- 


wiihin  tlicir  ability  lo  n  .v  Ti.f.  '  Dominion  Government  ba«  day.  it  was  due  to  arrive  in  Canada 

danger  is  that  the  disease  of  d^'  I "’"h  lo-morrow,  and.  therefore,  that  th 
fault  and'repudiaMon  whieh  unfo.  1?".'''  'a"  '“L  ^  ‘’anadian  bu 


AU  Offers  For  j 

Great  Lakes  Co.  I 

May  Be  Refused 


The  Provincial  Government  'has  tunately  has  been  promfitrd  from 
t  un  a  Department  of  ATunieipal  3onic  quarters,  may  spread  and 


Can  Coni'iilence  be  Itesforeil .’ 


long  Of  meditini  term  issues  upon  affiliation  xvhirh  ihe  Canadian  bu- 
ihree  oeetisions  in  the  current  year.  |  j-pams  had  xvith  the  bureaus  in  Hie 


In  .April  tliere  wiis  an  offering  of  i  j^fjiiPd  stales  had  been  invaiiia'il'' 
$18,199,909  of  C.  X.  R.  bonds  earry-  if,  passing  on  information  regarding 
ing  the  Federal  guarantee.  Of  this  |  individuals  and  their  "gct-rich- 
issiie  $13,190,990  of  2%  three-year  |  q,jip]f"  schemes, 
bonds  were  offered  to  yield  2'A'/r  \  -  - - - - - 


T  have  pointed  out  that  llie  muni¬ 
cipal  obligations  with  long  terms  of 


in  the  materially  brighter  outlook  i  rived,  that  the  xacant  lands  largely  press  early  in  he  year  that  interest  |‘’P'‘^9ienl,  issued  for  periuanent 

now  prevailing  for  .‘Stabilization  of  j  owned  by  non-residents  were  ahan-  rates  would  he  reduced  and  other  | 't9Provrments  and  services,  li.id 

marketing  conditions  in  the  new  s-jdoned.  and  difficulties  followed.  adjustments  made  in  connection  xvith  I '•‘’’‘‘’'^fere  been  cnn;  iderf  (i  tlie  safe 

print  industry.  An  increase  of  2.89!  t 'nforfiinately,  the  earlier  investor  ,  several  of  the  defaulting  miinicipali- I ''9d  sound  investment,  for  all  cla.sse.s 
or  $3  a  ton  in  the  selling  price  of  has  absolutely  no  protection  against  { ties.  As  the  debenture-holders  had  public  and  trust  funds. 


•nings  of  \ari-] 
tlic  reservoir  j 


nexvsprint  would  mean  much  to  the  ,be  incurring  of  subsequent  obliga-  not  been  consulted,  nor  had  they  had  I  The  acrumuiated  savings  of  \ari- 
lower  cost  producers,  among  which  j  ,jf, ns,  that  may  he  extremely  dam- ;  an  opportunity  to  appraise  the  sitiia-  kinds  has  been  tlie  reservoir 
Great  Lakes  is  included,  and.  'vilh  '  n^jlng  to  his  security.  He  may  not  I  tion,  it  was  the  subject  of  much  pub-  "bich  money  wa.s  obtaineil  to 

marketing  ronditions  stabilized,  'he'p^pf,  i^now  of  the  excessive  debt  till  lie  discussion.  supidy  most  of  Hie  capital  rrf|uir<’- 


marketing  ronditions  stabilized,  'he'p^pf,  i^now  of  the  excessive  debt  till  lie  discussion.  |'upiily  most  of  Hie  capital  rrf|uir<’- 

poBsibility  is  seen  of  mergers  among  I  default  occurs  and  the  true  condition  >  Arbitrary  interference  of  contracts  naent.-  of  our  municipalities.  I'or 
the  producers,  which  would  result  i  jg  disclosed.  I  to  the  creditors’ detriment,  will 'have  I  an  umulations  lo  be  available 


In  ernnnmies  in  production  and  dis¬ 
tribution  sufficient,  xvith  the  higlier 


ia  ver.v  Injurious  effect  on  municipal  i municipal  services  in  the  future. 


tribufion  sufficient,  xvith  the  higher  o  j'lip  Siihtirhaii  \rea.  The  nmb- :  credit  generally. 

selling  price,  to  permit  of  an  opei-  ip,y,  .,,f  ,j,e  suburbs,  or  the  areas  sur-  i  As  the  matter  is  primarily  one 
ating  profit  being  shown.  rounding  oiir  large  cities,  has  he-  j  affecting  debtor  and  creditor,  it 


will  dofieml  entirely  on  the  measure  j 
of  security  Hial  is  assured  Hie  in- i 


ating  profit  being  shown.  rounding  our  large  cities,  has  he- |  affecting  debtor  and  creditor,  jt  i '■‘'’’♦'’r- 

It  is  .significant  that  certain  'if  more  pronounced  during  the;  would  not  seem  proper  for  the  Gox'- I  (rovernmeni  control,  or  siitie 

the  life  insurance  companies  9-nd  j  1  eminent  to  favour  one  nr  the  other,  ' 9Pb''9d  to  munic 

othrr  institutions  Hro  sunstdii-f  ovorfl^'tw  from  tho  city,  sock- ,  hut.  if  nornssary,  art  as  arbitrator  n  shouhl  ho  for  all.  n* 

tial  holders  ot  the  Great  Lakes  bonds  lower  taxes  and  more  open  I  when  an  agreement  cannot  he  ‘’ti'y  "  lien  tliere  i.s  dff.iiilt,  hut  i: 

have  not  deposited,  and  iirotiatiiy  ^p^^es.  quickly  demanded  up-to-date  j  reached.  The  real  interested  par- ' ‘''•'  i^ed  in  surh  a  way  Hial  derau 
xvill  not  deposi  .  a<  cor  ing  o  •  schools,  paved  streets,  sewers  and  I  ties  under  the  eircumsiances  ar< 


,  ....  _ I  s<  iioiii.s,  paven  sireeis,  sewers  ann  i  lies  unoer  tne  eircumstances  are  i>i  >■% 'no-ii. 

fheir  proxies  x\  ■  ■  j  services,  so  iliai  the  char- :  not  the  Government  and  the  muni  ''  would  b<‘  iniicli  better  for  mu  i; 

The.se  institutions,  it  is  under,  to  id., . Heeled  mainly  from  residen- ,  cipality.  hut.  the  municipality  and  ; ‘'r”"  ‘•'■“'if.  "  Government  auHiority 

nnortios.  hocaiuf*  a  heavy  bur- j  iis  oroditors.  ;  would  rostriot  Ibo  borrowiuR.  rut.ior 


,  :  ,  :  I  oo  octofi  ijiainiy  irom  rosinen- ,  ripanry.  nur.  tne  miin 

intend  to  niaintam  an  independent  ,  ,  .  .  .  i _  •. 

.  .  as^a-xs.xr,  X  F  ixwisr  111^1  ] » t’ f ipo f 1 1  e s .  itecaiue  a  heavy  btir-  its  ereditors. 

and"i‘ri.rSmbahle.  "n  view  of  tlie  ] ‘'‘'n  ""  "'9  taxpayer.  Fneinployment  It  is  unnecessary  to  point  out  that 

national  intere.sts  involved,  that  the!'"  Hie  city  also  a  ways  creates  an  there  are^  no  ha  f-way  measures  in 

action  of  these  interests  will  have  ■  aoute  situation  in  Ihe  suburbs.  credit  whether  it  is  governmental, 

an  Important  bearing  on  the  out- |  This  has  been  the  experience  municipal  or  private.  It  is  a  sensi- 

c  line  of  Ihe  sale  of  assets  proceed- ;  afross  Canada,  the  suburban  areas  live  thing  and  the  slightest  doubt  or 

. '  ‘  •••  •  Winnipeg,  and  Vaneoti-  suspicions  damages  it.  Any  com 

_ _  ver  furnishing  outstanding  exam-  pounding,  even  with  Ihe  consent  of 

AiM'i  F  CRor  i\  NOX'A  SCOTIA  and  most  of  our  difficulties  in  the  lender,  destroys  it. 

Halifax  Tlie  Nova  Scotia  aiqili  j  Ontario  today  are  in  those  areas  In  summarizing  the  present  sitiia- 
crop  Hiis  year  i.s  now  e.stiiii.at<  cl  nt  contiguous  tn  large  cities,  the  groups  tion '  some  recent  experiences  dani- 
1,80(1, non  barrels,  or  Hu-  same  a.«  thai  adjoining,  or  near,  Toronto  and  De-  aging  to  municipal  credit  may  be 
“i  IS''*  »^7;.Pnl!narI.m^ent"'of  Tgi-i'M  o-oit  constituting  mainly  the  list  in  noted:  — 

culuG^e  r  P  '  I  default.  That  the  credit  of  these  (a)  The  indifference  to  the  in- 


'  If  rviiKi  I  c'  .  f'  I  loxicid  2.87%  and  29-year  bonds 

gd  of  P’lbl.c  and  r  isyunds.  ,  offered  to  vield  3.19',.  In  mid-Ai.g- 

gd  The  accumulated  mmngs  of  xan-  .^76.999.990  issue  of  2V2%  feu- 

g.  ous  kinds  has  been  the  '‘'sci  yoir  |  ^,  york, 

h.  "  '’9  h  money  wa.s  cibtained  ;  ■  financing  to  be  done  in  that 

Miptdy  most  of  the  ‘'aptla  rrqiiiro- ;  .  povernment 

ment..  of  our  munic, pal, tiers.  I-Vir  ,  g,„, 

vell'‘'se  accumulations  lobe  aval  able  I  financing  hv  Canada  in  Now 
...1  ,  for  municipal  services  in  the  future.!,,  , 

I  will  flrf)rnr|  rntirolv  on  fho  m^’^risino  i  *  i  r  ' '  •  r*  » 

,  .  at  4  •  .1  •  '  Whilo  fr'w  (‘anadian  Govf'rnnif'nt 

no  .;f  security  that  is  assured  Hie  ,n- ,  p„.,,g„,ood  bonds  bearing 

.  .  I  i  liinh  coupon  rates  are  call- 

,v-!  If  ‘rovernmeni  contrrxl,  or  .siiper-  l  wilhin  the  next  few  years,  cer- 

sr.  vt.sion,  IS  ,o  be  applied  to  municJ  institutional  investors  are  in- 

,,r  !-9  'ties  u  should  he  fo,  a  I.  not  , 

he  only  when  there  de  Cult  hut  .  x%  pos.sibillly  that 

!  erc  ised  ,n  such  a  way  that  deiault  j  pgtriotic  drive  hy  the 

re  .  f  '  Doiuinioii  lo  have  holders  turn  in 

gi.  It  won  d  be  tnuch  better  fo,  mu  exchange  for  bonds 

nd;‘'Pai  ci-.dit,  il  (  c.vc’rnmen;  '■”'"'0';-'y  ,g,o.  Such 

woul,  restrict  the  horrowiug.  i;al.,er,.^  .-ampaign,  however,  does  not  ap- 
lat  later  on  restrict  the  paving,  |  ,„-„hahle  in  Ihc  imme- 

in  llie  credit  of  the  inui,  leipal  it  les  's  | 

g,,  largely  in  Hieir  own  liand:i  to  ‘I-'"':  -  |  ,„g,,o  refund  maturing 


and  $38,999,999  of  ?,u,  nine  .'’<'91' i  dominion  Securities  Offers 
bonds  were  offered  -2%  |  f 

In  Ihe  course  of  one  month,  on  May  ; 

1.8,  there  was  an  offering  of  $69,  77' 

990  999  of  Dominion  of  Canada  bonds  I  Toronto.  —  Dominion  Securdies 
wit;i  2V-.‘c  eight  .year  bonds  offered  i  ‘>ff«>-ing  ?4c->.9o:1  of 


PACAIDlvC' 

MNtuco-ai.^’ 


Make  your  cock¬ 
tails  os  they  do  in 
Cuba,  with  Bacardi. 
Pure,  mellow,  its 
gentle  warmth  aids 
digestion.  Excellent 
in  a  highball,  too. 


Toronto.  —  Dominion 


4%  first  mortgage  jserial  bonds  of 
The  Sisters  of  St.  Joseph,  for  the 
Diocese  of  Toronto,  in  tipper  Can- 


BACARDI 

Campania  "Ron  Bacardi"  S,A., 
Santiago  de  Cuba  and  Havana 


FIRE.  AUTOMOBILE  AND  CASUALTY  INSURANCE 


•eirporaf^-i 

>  Lowland 


ASSURANCE  COMPANY  LIMITED 

:  or  LONDON,  eiwo  LAW  D 


than  later  on  restrict  llie  jiaving, 
'I'lie  credit  of  Ihe  iniiiiicjiialil  ies  is 
l.argely  in  llieir  own  liand:i  lo  d.  ie;- 
niine 


iiM.ii w  <o\vrnifTio\ 


lioiids  iit  rales  well  under  Ihe  aver¬ 
age  tiiai  lias  previiiled  sine’  Hie 
lui'ii  of  Hie  ceiiliiiy. 


Hnlif:ix _ ('■iMsi-ruct if.ii  activiiv  m 

Halifax  I.-;  lieiiiK  .Mpeedci  iq,  tiv  ih,. 
en-.-tiiiM  of  Ihe  new  I’ederal  Bu.Ifling, 
at  a  C-0.111  of  itboiil  $  I  .atin.niia  ;mi|  Ho  , 
new  fiovinci.xt  laiilrling.  at  nrniiufl  1 
$7011.090  --  hoHi  en  Ihe  .xanie  .xtreei  t 
Htui  only  a  sliort  distance  from  eaeli  ■ 
(ithel.  t 


SI.IIKHTt  (  lllitK.SK  OI  TPI  T 

I'.dincUiloM,  A  marked  ineiea.se  in 
ilicese  proiliielirili  III  .Xlherla  WII.S 
recorded  in  .Inly,  as  eoiupared  witli 
Hie  previous  .July  —  an  increase  of 
.5  1.007  pounds,  or  2li.2'ff.  The  make 
tolalled  256,000  pounds. 


c  Old  and dirndif  ^ilalliilird. 

llrillsh  Lompantj 


Head  Office  for  Canada. 
METROPOLITAN  BUILD- NO  r  TORONTO 
L(»w»onX  for  Canada  : 


/i|REKA*SECL'|^I|^\ 

f  Fins  ANO  MARINC  j 

INSURANCE  company! 

il  “  / 

\  OWNED  ^  OrSRAlCO  / 


QurJ>rr.  Ci’enrral  for 

JOIINSON-JENMN<;S  INC.,  Coristine  Bids.,  Montreal. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  6,  1935 


BLUE  RIBBON  NET 
EQUALLED  $1.99  A 
PREFERRED  SHARE 

Compares  With  $2.52  in  Previ¬ 
ous  Year — Reflects  Willard 
Acquisition 

WORKING  CAPITAL  DOWN 

Shown  at  $715,986  Against 
$912,104  in  1934  Report — 
Bsmk  Loans  Up  and  Inventor¬ 
ies  Reduced 


Toronto  Bureau  The  Financial  Timei 
Toronto. — Blue  Ribbon  Porp.  had 
net  profit  of  $59,504  in  the  year 
ended  .Tune  30,  1935,  which  is  equal 
to  $199  per  share  on  the  29,8.50 
shares  of  6^'^  preferred  stock  of 
$50  par  value  outstandinR.  This 
compares  with  net  profit  of  $75,253 
In  1934  when  preferred  shares  earn¬ 
ed  $2.52  after  deductions  of  nearly 
|1  per  share  had  been  made  for  re¬ 
valuation  of  securities  and  write¬ 
offs  of  orRaniiation  expense.  Net 
profit  in  the  fiscal  year  ended  June 
30th.  1935.  were  just  sufficient  to 
cover  preferred  dividends  of  4'> 
paid  durine  the  year 


Profit  and  loss 

account 

figure,? 

com.pare  as  follows 

1035 

Operatini?  profit  . 

.  $102,756 

$154, .589 

Lfss:  r)epr<»ciatie«  .  ... 

32,211 

30,000 

Income  taree . 

11.041 

23,625 

Rev.  of  securities  . 

15,411 

Vt,  O  organ,  exp  . 

10,294 

Net  profit 

69,504 

75,259 

Less:  Pfd.  dividends  ... 

,  59,700 

58,645 

Surplus .  dl9S  1«,614 

Add:  Prev.  surplus . .  71,874  55,261 


Surplus  forward .  $71,679  $71,875 

Working  capital  at  $655,986  com¬ 
pares  with  $912,104  at  the  end  of 
the  preceding  year  and  the  reduc¬ 
tion  reflects  final  payment  for  Wil¬ 
lard’s  Chocolates,  Ltd.,  made  last 
April  While  this  payment  reduc¬ 
ed  current  assets  to  $997,358  from 
$1,220,573,  there  was  also  a  de¬ 
crease  in  current  liabilities  to  $281,- 
372  from  $308,469.  Cash  is  shown 
at  $41,165,  down  from  $109,994  In 
1934.  but  accounts  receivable  are 
practically  unchanged  at  $298,761. 
Inventories  are  down  to  $657,432 
from  $813,964.  Bank  loan  has  been 
increased  to  $200,607  from  $162,787. 
Working  capital  position  is  as  fol¬ 
lows: — 

June  30  June  30 
1935  1934 

$  $ 

Current  assets  ...••«—•.•  997,358  1,220,373 

Current  liabilities. .........  281,372  303,469 

Work,  capital .  713,986  912,104 

Reflects  'Expansion 

Investment  in  Willard’s  Chocolates 
Ltd.,  at  cost,  is  up  to  $303,502  from 
$80,268.  Investment  in  stocks  and 
bonds  of  customers  remains  at  $53,- 
327.  Fixed  assets  are  shown  at 
$1,251,618  and  trade  marks,  etc.,  at 
$268,638,  neither  item  showing  ma- 
,ior  change.  Against  fixed  as.sets 
there  has  been  set  up  depreciation 
reserves  of  $213,920.  There  re¬ 
main  outstanding  29.850  shares  of 
preferred  stock  of  $50  par  value  and 
63.475  shares  of  no  par  common. 

As  usual,  the  annual  report  of  the 
company  does  not  include  a  state¬ 
ment  by  the  president.  The  audi- 
tor.s.  however,  state  that  no  profits 
or  losses  of  Willard’s  Chocolates  are 
included  in  the  statement.  The 
auditors  question  the  sufficiency  of 
the  depreciation  reserve  of  one  of 
the  subsidiary  companies  and  also 
•state  that  while  stocks  and  bonds 
of  customer  companies  are  carried 
below  cost  they  are  still  carried  at 
a  figure  in  excess  of  present  mar¬ 
ket  values. 


LIQUOR  PURCHASES 
TO  BE  MADE  DIRECT 


Political  Agents  Will  No  Longer 
Be  Recognized  in  New 
Bmnswick 


George  H.  A,  .Montgomery,  K.f., 
B.A.,  D.C.L.,  a  member  of  the  firm 
of  Brown,  .Montgomery  &  .McAlicb- 
ael.'  Montreal  lawyer.s,  who  has 
been  elected  president  of  the  f'ana- 
dian  Bar  Association,  is  one  of  Can¬ 
ada’s  outstanding  corpoiiUion  law¬ 
yers  and  executives.  Besides  be¬ 
ing  counsel  for  many  of  the  largest 
corporations  and  financial  institu¬ 
tions,  he  is  vice-president  of  .Mont¬ 
real  Light,  Heat  &  Power  Cons.,  di¬ 
rector  of  .Montreal  Tramways  Com¬ 
pany,  Canadian  International  Paper 
Company,  Montreal  Coke  A?  .Manu¬ 
facturing  Co.  Ltd.,  .Montreal  Island 
Power  Co.,  Hydro-Fleet  ric  Bond 
and  Share  Corporation,  Investment 
Bond  &  Share  Corporation.  Gatin¬ 
eau  Power  Co.,  United  Securities, 
Ltd.,  Brandram-Henderson,  Ltd.,  Ca¬ 
nadian  Spool  Cotton  Co.,  Newsprint 
Bond  &  Share  cq.,  Hydro-Electric 
Securities  Corn.,  Internationa!  Hold¬ 
ing  &  Investment  I'o.,  Ltd  ,  North 
American  Life  Assurance  Co.,  Do¬ 
minion  Steel  and  coal  corporation, 
and  subsidiarv  companies;  Building 
Products.  Ltd  Fairchild  Aircraft. 
Ltd.,  Consolidated  Investment  Cor¬ 
poration  of  '^  anada,  Canadian  Indus 


teur  photographer,  a  member  of  the 
.Montreal  Camera  Club  jind  an  e.\hi- 
bitor  iit  Canadian  and  London 


salon"  He  is  honorarv  treasifer  of 


the  National  Film  Societv  of  Can 
ada.  Montreal  branch 


trial  Alcohol  Co.,  Ltd.,  and  Bcau- 
harnois  Power  Corporation,  Ltd. 

Born  at  Phillipsburg,  Quebec,  in 
1874.  Mr.  Jlontgomery  was  educated 
at  Bishops  College  School.  Lennox- 
ville,  later  taking  his  Bachelor  of 
Arts  degree  at  the  University  of 
Lennoxville.  and  his  B.C.L.  degree 
at  McGill  University.  In  .Tanuary, 
1898,  he  was  admitted  to  the  Bar 
and  joined  the  firm  of  Smith.  Markey 
&  Montgomery,  which  continued  un¬ 
til  1905.  He  became  associated  in 
a  legal  way  with  the  Montreal  Light, 
Heat  &  Power  Company  and  opened 
up  a  law  department  for  them,  be¬ 
coming  that  company’s  chief  coun¬ 
sel.  In  -May,  1907,  the  firm  of 
Brown,  Montgomery  and  .Mc.Michael 
was  organized.  In  1927  .Mr.  .Mont¬ 
gomery  was  elected  Batonnier  of 
the  Bar  Association  of  .Montreal. 

C.  P.  C.  Downman.  formerly  edi¬ 
tor  of  the  Royal  Bank  of  Canada's 
magazine,  who  has  been  appointed 
publicity  manager  of  Canadian  In¬ 
dustries,  Limited,  and  editor  of  pub¬ 
lications.  in  succession  to  G.  Stcel- 
Aforgan.  who  has  sailed  for  Fngland, 
is  a  former  newspaper  man.  He 
came  to  Canada  in  1911.  and  did 
free-lance  work  in  Toronto  before 
coming  to  Montreal  where  he  joined 
the  staff  of  the  old  .Montreal  Wit¬ 
ness.  in  1912.  Later,  he  served  on 
the  Montreal  Herald,  the  Ottawa 
.lournal.  the  Montreal  News  and 
Mail,  being  finally  connected  with 
the  .Montreal  Star  which  "he  left  in 
1920  to  found  the  Royal  Bank  maga¬ 
zine  and  to  serve  as  assistant  ad¬ 
vertising  manager  of  the  bank.  Mr. 
Downman  is  an  enthusiastic  ama- 


I  Hon  H  C  Schofield,  president  of 
I  Page  Hersev  Tubes.  Limited,  whose 
!  death  occurred  at  Toronto  nad  been 
appointed  to  that  office  only  a  few 
!  weeks  ago  although  he  had  been 
'■  identified  with  the  enterprise  from 
!  its  early  days.  .Mr.  Schofield  held 
'  executive  positions  with  many  manu- 
i  facturing  concerns  and  several  in- 
I  surance  companies  and  had  taken 
j  an  active  part  in  the  political  life 
'  of  Ontario  since  his  election  to  the 
i  Legislature  for  the  first  time  in 
1 1911  when  he  sat  for  South  Welling- 
I  ton  He  was  a.  director  of  National 
i  Tubes  Company,  vice-president  Fed- 
j  eral  Life  Insurance  Company  and 
j  vice-president  of  tne  Dominion  Can- 
’  ners  Limited:  he  was  also  a  director 
j  of  Canadian  Canners  Limited,  the 
!  Economic  Investment  Trust  Limited 
and  Wellington  Fire  Insurance  Com- 
i  pany. 

I  Born  1866  at  Lloydtown,  North 


Vork.,  Ont..  Mr.  Schofield  was  edii 
cated  at  Model  School,  Toronto,  and  ' 
worked  during  his  youth  \7ith  the 
Dominion  Bank.  Fleeted  to  the  On¬ 
tario  Legislature  in  1911.  he  'vas  de¬ 
feated  in  his  South  Wellington  con- 
stinitcncy  in  1914.  He  was  again 
elected  to  the  Legislature  in  1925,! 
sitting  for  St.  Gcorge’.s.  Toronto; 
re-ciccicd  in  1929  and  defeated  in  j 
•lime  1934.  He  was  appointed  min-, 
ister  without  portfolio  in  the  Henry  ' 
Government  in  December  1930. 

He  was  president  of  the  Toronto ' 
Humane  Soeiety,  vice-president  of 
the  Homewood  Sanitarium  and  trns- j 
tee  of  the  Siek  Children’s  Hospital,  j 
Toronto,  I 

I 


World  Wheat  Situation 

Soya!  Bank  Canada  Saplemhci  Lftln- 


Maritime  Bureau  The  Financial  Ttme< 

Saint  ,Tohn  —  In  a  formal  state¬ 
ment  issued  by  Premier  Dysart.  fol¬ 
lowing  a  meeting  of  the  Provincial 
Government  when  matters  of  the 
purchase  of  liquor  for  the  New 
Brunswick  Liquor  Control  Board 
were  among  the  subjects  under  dis¬ 
cussion,  abolition  of  agencies  for 
brewing  and  distilling  houses  in 
this  province  for  wholesalers,  both 

anadian  and  others,  was  announ¬ 
ced  The  statement  setting  forth  the 
position  of  the  Government  is  as 
follows.  —  “The  Government  has 
issued  orders  for  the  abolition  of  the 
svstem  of  political  agents  which  has 
been  in  vogue  in  connection  with 
»he  purchase  of  liquor  supplies  by 
the  New  Brunswick  Liquor  Control 
Board 

"Investigations  carried  on  have 
disclosed  that  since  the  Chief  Com¬ 
missioner  assumed  control  of  tvie 
purchase  of  supplies  in  1934.  all  or¬ 
der?  have  gone  direct  to  the  m.anii- 
faefurers  and  wholesalers  but  not¬ 
withstanding  this  method  m.any  of 
the  liquor  houses  have  maintained 
♦heir  agenev  connections  in  this 
province  The  agents  were  persons 
acceptable  to  the  late  Government 
pa  rty. 

“While  these  agents  receive  no  of¬ 
ficial  recognition  by  the  board,  they 
have  assumed  certain  privileges  and 
concern  themselves  with  pushing  the 
sale  of  their  brands  bv  the  various 
local  stores. 

“It  is  the  view  of  the  Government 
that  such  practices  are  not  consis 
tent  with  good  husiness.  Apart  from 
certain  other  aspect.?  of  the  matter. 
It  is  felt  iindesirahle  that  a.ccnt.s 
should  be  permitted  to  he  actively- 
engaged  in  the  promotion  of  the  .sale 
of  their  partieiilar  liquors  in  the 
loeal  stores  and  that  sueh  conditions 
might  easily  lead  to  objectionable 
praetiees. 

"With  the  eo-operatinn  of  the 
Uhlef  Commissioner,  the  Government 
has  taken  steps  to  clean  up  this 
situation  and  till  liquor  houses  ex¬ 
pecting  to  do  business  with  the  TJ- 
quor  Control  Board  will  be  required 
to  cancel  their  agency  appointments 
In  New  Brunswick  without  delay." 


The  Financinl  1'inios  reaches  a 
'•lass  of  people  nho  are  iiiferestril 
ind  able  (o  buy  investment  sccuri- 
Mcs. 


World  stocks  of  wheat  were  reduc¬ 
ed  by  approximately-  390  million  bush¬ 
els  during  the  crop  year  which  clo.s- 
ed  on  Tulv  31  last  This  reduction 
included  85  milion  bushels  in  Europe 
and  North  Africa,  and  215  million 
bushels  in  exporting  countries. 
Stocks  in  the  United  States  declined 
by  about  160  million,  in  Argentina 
by  40  million,  and  in  Australia  by  25 
million  bushels.  On  the  other  hand, 
supplies  in  Canada  increased  by 
nearly  10  million  bushels. 

Total  International  shipments  dur¬ 
ing  the  year  yvere  disappointing, 
amounting  to  only  514  million  bush¬ 
els  as  compared  with  524  million 
during  the  previous  season.  Of  these 
amounts,  European  importers  look 
377  million  hu-she's  in  1934-35  and 
401  m.illion  bushels  in  1933-34  Most 
of  fhis  decrease  was  due  to  reduced 
purchases  hv  the  United  Kingdom, 
the  total  wheat  and  wheat  flour  im¬ 
ported  falling  from  235  million  bush¬ 
els  in  1933-34  to  212  million  bushels 
in  the  crop  year  just  closed  I'otin- 
tries  outside  of  Europe  imported  137 
million  bushels  again.?!  122  million 
in  the  previous  year 

Shipmentr.  overseas  from  North 
America  showed  a  serious  falling  off 
and  amounted  to  only  156  million 
bushels  (14T  million  Canadian)  as 
compared  with  220  million  in  the 
previous  year,  Russian  exports  de¬ 
clined  from  27  million  to  3  million 
hushels.  Shipments  from  other 
sources  showed  substantial  gains 
Argentina  from  141  million  bushels 
to  181  million;  Australia,  from  90 
million  to  110  iniillion,  and  the  Dan- 
iihian  Basin.  France  and  other  coun¬ 
tries  from  47  million  to  63  million 
hnsiieis.  As  a  result  of  the  larger 
shipments  from  Argentina  and  Aits- 
tra'-ia.  stocks  of  wheat  carried  over 
into  the  new  season  fn  these  eoiin- 
trics  have  been  reduced  to  normal 
proportions  and  amount  to  82  and 
45  million  hushels  respectively.  The 
carry-over  in  these  countries  then 
approximates  very  closely  to  the 
average  for  the  ten-year  period 
1025-34. 

In  Canada,  the  season  1934-35 
opened  with  total  stocks  of  194  mil¬ 
lion  bushels,  the  1934  crop  of  276 
million  bringing  total  .supplies  In 
470  million  bushels.  Domestic  re¬ 
quirements  of  10(1  million  left  370 
million  hushels  available  for  export 
and  carry-over.  Of  this  quantity. 
166  million  were  actually  exported. 


leaving  204  million  bushels  on  hand  I 
at  the  clo.se  of  the  year.  Exports  in 
1934-35  a.?  shown  by  ciistonis  re¬ 
turns  comprised  1.7.30.319  hairels  of 
flour  and  1  41,374.919  hiisliols  of 
wheat.  This  is  llic  sinallesl  lolal 
reporied  in  a  neriod  of  fiftci  ii  years. 
$Villi  ;i  reemery  in  world  nnrclia.sing 
power  and  naluced  crops  in  other  ' 
exporting  counirios,  it  seems  im- ; 
pro'tiiihlc  thal  tliis  low  level  will  j 
soon  he  rcpcitled.  < 'iisloms  rctiinis  . 
include  wheal  sliiitned  fi-om  I'an.ida 
but  still  held  in  Uniird  i6ialcs  ele- 
v:ilor.s,  iiiid  p.vi'orts  |o  the  United 
Statc.-^  for  (ioiiie:-l  II'  l•on.s^nllpl^ou. 
the  hitler  reaehiiig  ni’arly  17  mil¬ 
lion  hushels  during  the  iia.?l  crop  i 
year  as  n  result  of  the  dre.iigld. 

Wheat  pvn.lini ion  in  193.-,  in  tin'! 
Northern  TTcmis|iIiere.  exclii;d\e  of! 
Russia  and  '’hina,  is  expccied  to  he 
about  5  per  cent  grcatci'  ihati  Iasi 
year  Tn  Europe, in  countries,  oilier  | 
than  Russia,  conditions  indicate  an  1 
increase  of  ,')5  million  bushels  over 
1934  :ind  nearly-  75  million  over  the 
average  produeed  during  the  past 
five  years.  I/arger  wheat  crops  are 
reported  in  Italy,  Germany.  I'zeeho- 
slovakia  and  the  four  Daniihian 
countries,  and  .smaller  crop.?  in 
Fr.mee,  Spain.  Portugal  and  most 
northern  eountries.  While  prosneets 
in  North  .America  have  been  siih- 

stantially  reduced  by  rust  and 

drought,  indications  are  that  tlie  to¬ 
tal  harvested  in  this  area  will  he 
somewhat  larger  than  last  year.  The 
United  States  official  estimates 

showed  a  rediietion  of  123  niill'on 
hushols  lietwecn  .lime  30  and  .Iiilv 
31.  This  rron  is  now  placed  at  69S 
million  bushels,  much  of  whirh  may 
be  of  poor  quality.  Tn  1931  ihe  final 
Old  turn  .imoiinted  to  only-  497  mil¬ 
lion  hushels.  (  (insefiuently.  it  niay 
he  neeessaiy  to  continue  imjiorta- , 
lions  of  wheat  from  Canada  during 
the  coming  year. 

Prospects  in  the  Southern  Hemi¬ 
sphere  are  still  iineerlain.  In  .Ar¬ 
gentina.  about  50  per  cent,  of  the 
wheat  zone  has  been  affected  hy 
droiight.  seeding  operations  have  been 
.seriously  hampered  and  germin¬ 
ation  has  been  poor.  Conditions  in 
.Australia  liave  improved,  follow¬ 
ing  henefieial  rains  in  nvany  sec¬ 
tions.  lull  more  nioislure  is  reqiiir-  1 
ed.  IL  therefore,  seems  apparent  ' 
that  production  in  the  Southern 
Hemisphere  will  he  considerably 
smaller  than  last  year. 


AMER.  CYANAMID  N.  A.  ELEVATORS 
EARNINGS  HIGHER  REPORT  LOSS 


Running  at  Rate  of  $1.25  a 
Year  Aga’nst  99  Cents  in  • 
1934  I 

.New  York.  Willi  ihiid  i|uaileri 
husiness  so  far  runii’iig  materially 
ahead  of  the  second  perio.'l,  Aiiici  i- 
(•;in  Cyanamid  Co.  has  prospects  of  I 
showing  a  siihsianlial  gain  in  earn- i 
iiigs  lids  yciii  ovei  1931.  Laming.? 
for  the  2. .'(29.3711  sliares  of  capital 
slock  in  tltc  first  half  equalled  .59 
cents  a  share  againsi  42  cent.?  .i 
vear  ago,  so  that  net  for  Ihe  full 
year  of  at  least  .$1.25  a  share  now 
seenis  likely.  This  would  compare 
wdh  99  cents  in  IfcM. 

After  five  years  of  inten.uie  work 
in  tiiiilding  up  its  properties,  Ihe 
company  is  beginning  to  show-  llie 
re.sults  in  slowly  expanding  earning 
power.  An  important  su-p  in  ii)is 
hiiild-tip  was  Ihe  recenUy  announc¬ 
ed  private  fin.anciiig  amounting  to 
$9,990,090  which  is  being  tised  to 
retire  the  $6,548,000  funded  debit  and 
improve  working  capital. 

A  considerable  part  of  the  achieve¬ 
ment  of  the  last  few  years  is  not 
.shown  m  the  balance  sheets,  since  it 
comprises  consolidation  of  opera¬ 
tions  of  various  divisions  into  more 
efficient  units  and  expenditure  of 
around  $2,500,000  on  enlarging  one 
of  the  most  important  plants, 
that  of  the  Cairo  Chemical  Co., 
makers  of  dyes  and  fine  chemicals. 


Deficit  of  $8,796  Attributed  to 
Restricted  Grain  Move¬ 
ment 

Rcsiiictcd  export  movement  of 
grain  was  the  chief  cause  ip  Norili 
American  Idevators,  Limiicd,  show¬ 
ing  a  loss  in  tlic  pa. I  year.  Al- 
thnuglt  the  eoinpan.v  states  that  it 
enjoyed  its  full  proportion  e.f  such 
business  as  w.'ts  available,  there  was 
I  a  m  I  loss  of  88,796  in  the  fiscal  y-car 
j  ended  April.  30.  1935.  Comparative 
figures  for  the  previous  yoiir  are  not 
'available.  .Tames  Playfair,  president, 

I  slates  that  '‘owing  to  the  eontiniiod 
;  restrictions,  it  is  difficult  to  forecast 
!  what  the  immediate  fidtiro  ha.?  in 
store,  hut  with  the  large  stoe'ts  of 
\vlieat  held  over  from  last  year,  and 
;  also  the  pro.?|)pets  of  an  exeelletit 
;  erop  whieh  is  now  grow-ing,  it  is  not 
I  unreasonable  to  exiteei  that  an  in- 
treaswl  expori  movement  must 
come.” 

Gross  earnings  for  the  period 
amounted  to  $124,746.  Operating  ex¬ 
penses  took  ?48,494  and  administra¬ 
tion  expense.?  $25,425  leaving  oper¬ 
ating  profit  of  $50,827.  Depreciaficn 
allowance  was  $27,455,  bank  inter- ; 
est  .$9,477  and  bond  interest  $22,-  i 
741.  } 

Current  assets  tot.alled  $53,475. 
current  liabilities  $22,337  which  left 
working  capital  at.  $31,138. 


Traymore  Withdraws  From 
Toronto  Restaurant  Field 

Toronto  Bureau  The  Financial  Timet 

Toronto.  —  Toronto  King  Street 
restaurant  of  Traymore.  Idmitcd.i 
has  been  closed  following  the  ex- ; 
piration  of  the  lease.  It  is  official¬ 
ly  reported  that  this  branch  has  not ! 
been  profitable  for  some  time.  : 


With  the  acquiring  of  tlic  Savarin 
I  restaurant  of  "the  comtiany  l)y  Hunts 
Ltd,,  sonic  montlis  ago.  and  the  f  los- 
j  iiig  of  tlic  King  St.  branch,  ihi.?  sec? 
j  the  withdrawal  of  the  company  from 
■  the  Toronto  field. 

Four  branches  remain  open  in 
tfontreal.  and  thioiigh  the  installa¬ 
tion  of  additional  soda  f.oiiniaiu?.  ii 
is  reported,  operations  have  hern  cx- : 
panded  in  that  city.  ' 
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In  enquire  into  ihe  peirrntaoe  of  labour  tarn  over.  V/ilk 
approxiniately  2JK)0  Ciiiployees  m  its  Montreal  faetorv,  and 
an  annual  inrnoirr  of  less  than  Id  per  eoii,  ihe  Imperial 
Tobacco  Company  believes  it  has  hern  reasonably  sncmssfnl 
11/  its'  e/nieavonr  to  ///ai/iiain  co/idit io/is  np  to  sta/idards 
acceptable  to  the  ivorher. 

'1  lie  pay  ('in  elope,  of  eoiir-.e,  i?  1  lie  lir-I  ei ui'-ii lerat  ioii. 
\\  Iiat('\  ('r  tinu'  I'ales  ed  her  t'iiip,l( ly ci-s  p.iv  hir  eoiiijtar.titltt 
laltour,  the  lni[)erial  loiMccoi  oiiip.iiiy  aluax.s  ( out  riy  t's 
to  pa>'  a  little  more.  Its  lime  y'.iuk  rales  iiti  rea;<*  yy  illi 
len.Mlh  ct  seryite.  !f  a  yyorkir.s  eaniiiiys  ,tre  less  than 
the\  shoiiltl  he,  the  comp, my  eiith'ay  i  uirs  to  transler 
ihi.s  worker  to  work  at  yyliieh  he  or  site  i.s  more  atlaplahle. 

.Xttached  to  each  (iepariment  is  a  relief  staff  who. 
fie.siilcs  siihstitiit in;.2;  for  al )'-eiite('s,  t.ike  th.t'  itlaees  of 
t  host'  yvho  teniporariiy  Icayt'  tlieir  ui.iehines,  1  liiis  is 
eoiiliniiit>'  of  jjnKluclion  maiiit. lined,  and  uiuJne  lali^ue 
av  oided. 

.\iui  ol  eom'>{'  all  thinos  tlial  nuike  lor  (Toaiilincss, 
comfort  or  .safely  are  iiherally  proyided.  'I'he  ImildiiiKS 
are  well  li.ydtled,  well  heated,  well  \entilated,  and  of 
modern  fire-|)r()of  constructicMi.  There  are  wash-rooms, 
laxatorics  and  drinkiii;^  fountains  eyeryyvhcre,  all  kept 
scrupulously  clean.  Syyoepers,  senihbers  and  iKiinters  are 
constantly  at  work,  cleaning  up  and  lirightcniug  up.  Dust 
remoying  and  humidifying  devices  keep  the  air  pure. 
(lUards  and  safety  de\  ices  are  used  everyw  here  to  miiii- 
niize  d<mger. 

Lockers,  nn/jo/m/s  and  In/ieh  roon/s,  about  ivhicli  more 
w/ll  be  su/d  later,  loy^ether  iv/th  the  medteal  and  niirsit/g 
services,  and  the  life  i //sit/ a  nee  and  siek  benefit  features  that 
have  already  been  d isenssed,  complete  a  picture  of  conditions 
that  combine  to  make  the  daily  round  oj  the  xcorker  unusually 
pleasant  and  care-free. 
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-  News  Editor 


COWS,  at  the  .same  time  our  own  {rovcmmcnt  and 
our  own  .shippers,  for  want  of  proper  preraiition.s 
and  a  realization  of  tJie  opportimity  given  to  Can¬ 
ada  in  this  trade,  opened  wide  the  door  for  just 
what  has  happened. 

“After  all  the  mischief  has  been  done,  the  Cana¬ 
dian  Government  have  taken  the  precautions 
which  should  have  been  taken  before  a  single  cow 
was  shipped.  New  and  stringent  regulations 
have  been  passed  covering  the  export  of  breeding 
stock,  but  I  am  sadly  afraid  it  is  too  late  to  per¬ 
mit  of  the  trade  in  dairy  cattle  developing  a.s  it 
would  and  should  have  done." 


Wealth — And  Confiscatory  Taxation 

THT.^  is  a 
has  spec 


Troni  Thr  Monthly  Lrttri  of  the  National  City 


large  suhjrei  hut  it  all,\  advantageous  relations  between 
«pecinl  iniere.si  ,-ii  this  time  ilu’in  were  impossible. 

;  on  accouni  of  the  neu  atid  diserim- i  They  weie  convinced  that  "con- 
iitntory  tii.xntion  now  cniieicd  ;ig;iin.s!  I  It'd  of-  the  insirunients  of  produe- 
j  liirgn  enterprise.s  undi  r  one  titan  lion"  '•>  eiuployers  made  the  wage- 
|agemcni.  regardless  oi  how  the  earners  helpless  in  ilieir  ptnver. 


stock  owner.ship 


diiUrduited,  and 
lo 


It  is  well  that  Canadians  should  realize  that,  while  un-  j  the  furthet  delibertiie  put  iiose 
Toronto  Editor  doubtedly  there  have  been  too  many  discouraging  I  *^' *^^,*^„*’*^  large  estate  holdings, 

subscription"  paTct:  in  jt  PoTyrar;  for  '  stHctions  against  our  Cattle  entering  the  British 

li\hr"un%J"5?o7A%%*''Cvrn?.%ro"  ®  intelligence  on  the  jndifferonee,  on  the  siinple  theory 

Foreien  SubFcnpiioni..  $5  00  b  vi-Br;  $100  for  six  months,  j  part  of  our  Shippers  and  federal  government  offieial.t  |  iluit  the  rieh  have  more  tluin  they 

ADVERTISING  Rntr  Cards  on  application  at  all  our  offices  or  dealing  with  the  Situation.  After  all.  the  market  fjt'Od  or  ought  to  luive,  ;itid  tiuit 

I  problem  is  one  for  the  seller  rather  than  Uie  buyer  he  henelited. 

^  !  Mirn  opuimn  .soonis  hM\o  hci'n 

Ml  Perart-  to  ^oWo.  and  wh^r^  there  15*  competition  difficulties  ijl,  imdcrstinidinR  ot 

mUsSt  be  expected,  Tf.  as  Miss  Hind  has  pointed  out  the  part  played  in  rlu'  business  of 

to  the  British  Minister.  Canada  can  assist  Britain  in  country  by  the  c;tpit;il  wlticb  by 


from  any  rrspon.sibl^  AdvcrtiBing  Acanc 
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elcaning  up  her  T.  B  herds  by  shipping  good,  clean  ""i- 

^  Ai.  ’^'nilnated  in  lar^ie  corpoi;irti»ns  or 

Canadian  cows,  that  Is  the  angle  from  which  thejhy  ,,,p  ciipii.-ji  h-dding.-<  .if’  iii- 


Devoted  to  the  interests  of  the  investing  pt/hlir  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the  : 
stability  of  finance,  the  prosperity  of  industry  and  the  ' 
development  of  our  resources. 


effort  should  he  made  to  develop  the  market. 
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When  Taxation  Takes  The  Profits 

IN  spite  of  Improved  economic  business  condi¬ 
tions,  indicated  by  compilations  of  the  Dominion  I 
Bureau  of  Statistics  and  other  indices,  industrial  and 
commercial  profits,  as  revealed  by  corporation  re- 
,  ports,  are  still  relatively  meagre;  the  experience  of 
the  majority  of  smaller,  private  concerns  is  even 
more  disappointing.  The  explanation  is  to  be  found 
not  so  much  in  the  narrow  margin  of  profit,  because 
of  keen  competition,  but  in  the  numerous  direct  and 
indirect  taxes  federal,  provincial  and  municipal 
which  eat  into  earnings  and  in  a  great  many  cases 
result  in  final  figures  in  red  ink.  In  .-ihort.  it  ap¬ 
pears  that  business  is  being  conducted  to  pay  taxes 
rather  than  to  pay  dividends. 

In  the  opinion  of  Communists.  Socialists  and  other 
radicals — and  all  the  great  many  people  whose  sym¬ 
pathies  are  extended  to  the  unemployed  and  oth"r.“ 
who  have  suffered  during  the  depression,  but  who  lU. 
not  subscribe  to  such  tenets  this,  evidently,  is  a 
highly  satisfactory  state  of  affairs.  t^ertainly  the 


dividuals.  Tho.v  indiiaie  little  coui- 
preliepsion  of  the  effects  upon  «'ni- 
ploymcnt.  upon  propi'i-i.v  vtiltics  and 
upon  all  busine.ss.  wliicb  tuust  result 
from  such  a  policy,  if  iiiaintaiiied. 

The  tax-the-rich  lull  wa.--  oppos¬ 
ed  in  both  houses  b\  vigorous  min 
,  ,.o  w  oritios  lull  earrieci  bv  large  iiuijori- 

berta.  the  credit  standing  of  the  province  itself  has  tips.  The  key  note  of  ilie  opposi- 

siiffered  to  an  extent  which,  it  is  to  be  hoped,  is  not  tion  was  sounded  bv  Scniiior  (Jerry 

as  serious  as  indicated  by  the  slump  in  the  market  ‘’f  l^hode  Island,  w  li.'ii  he  broke 

for  provincial  bonds,  suspension  of  payment  on  pro- 

vincial  savings  certificates,  the  financial  difficulties  jje  said  tliat  ilie  bill  w-is  not  -i  rev 


When  Social  Credit  Means  No  Credit 

WHATEVER  Mr.  Aberharfs  victory  may  mean 
for  the  credit  standing  of  the  people  of  Al- 


of'  Calgary  and  Edmonton  and  the  inability  of  the  enuo  measure 
provinces  to  raise  funds  for  current  requirements.  At 
the  moment  Social  Credit  seems  to  Indicate  merely 
lack  of  credit. 

It  might  have  been  expected  that,  old  fashioned  cre¬ 
dit  having  been  impaired  as  the  result  of  the  elec¬ 
tion  of  his  part.v,  Mr.  Aberhart  would  have  cmplo.ved 
his  new  Social  Credit  to  replenish  the  finances  of  the 
province.  But  it  appears  that  Social  Credit  will  not 
prime  the  pump,  no  matter  what  benefits  may  flow 
in  the  vague  and  distant  future.  And  so  we  have 


iiiiil  thill  lie  c 


Mid  Ihiil  even  at  ibiil  lime  the  con 
.solldiilion  of  cHpiliil  ill  few  liaiid.s 
was  preceding  so  siirel.v  and  riipid- 
l.v  I  hat  the  eniiie  “proleiariaf’.  as 
ihev  ciilled  ibe  wage- working  class, 
w  iis  hound  lo  "sink  lower  and  lower” 
in  miscrv'.  unless  ii  rebelled. 

The  firsi  and  mosi  obvious  com 
ment  upon  llii.s  llieory  is  that  al- 
tbougli  it  was  iliiis  formally  stated 
iieiirly  too  v  ciirs  ago,  the  "prolc- 
lariat",  instead  of  .sinking  "lower 
and  lower,"  as  predicted,  had  stead¬ 
ily  and  VHslI.v  gained  in  status,  es¬ 
pecially  in  the  coimtiies  were  the 
modern  meilioris  of  "cHpilalisitc" 
product  ion  liavp  had  the  greatest 
development  Tlie  proof  of  this  is 
ovorvv  helming,  but  neitlier  logic  nor 
facts  luivo  influence  upon  minds 
that  are  dominated  by  emotion.  A 
large  proporlion  of  the  people  be¬ 
lieve  what  they  like  to  lieliove,  be¬ 
cause  it  excites  their  emotions  and 
lliey  like  tlie  sensations. 

¥  ¥  5V  » 

There  are  people  who  tliink  of 
weallli  ns  somelbiiig  owned  by  some¬ 
body  who  luotialily  ought  not  to 
have  it.  vvitboul  a  iliouglit  a.s  lo 
mid  not  liow  the  wealth  is  employed  or  who 


defend  it  as  sucli.  (in  its  face  it  is  benefited  liy  tlie  employment 
purported  to  be  a  revenue  measure,  Tlirre  are  oihers  who  appreciate 
and  if  not  that  it  is  an  iincnnstitii-  vvliat  Ilie  automobile  has  done  for 
tional  exercise  of  iiowcr.  Tlie  ad-  .\moricii;  of  the  way  it  lias  spread 
vocates  of.  the  bill  oiionly  avowed  iiopulatioii  out  of  the  cities  into  the 
tluit  it  had  other  and  more  import-  subiirlis.  of  the  elioiee  of  residence 


the  fotinder  of  this  new  credit  system  appealing  to 


ant  purposes,  but  Senator  (Jerry  evt- 
dentl.v  did  not  approve  of  the  other 
purposes. 

'I'lie  bill  is  based  upon  the  prin¬ 
ciples  of  Karl  .Marx  and  the  "( dm- 
muntsf  .Manifesto",  a  iiroelamai ion 
drafted  bv  Karl  .Marx  and  I'riedrick 


the  federal  government  for  funds  with  which  to  con¬ 
duct  the  affairs  of  the  province.  No  matter  how 
much  Mr.  .\berhart  and  his  followers  may  despi.se 
the  old  system.  the,v  apparently  are  eager  to  employ 
it  when  their  own  will  not  function. 


adopted  liy  a  group  of 


uiMMiiatioiial  radicals  iii  London 
1''4''.  iind  wliich  hti.s  been  tlie  bilde 
of  <  ommiinisiu  to  tiiis  day.  It  was 
i.s.sued  as  a  deelaratioii  of  w.ar  uiion 
so-called  capitalism,  or  the  exi.stiiig 
free  economic  system.  The  chief 
fleet  fines  of  the  .ManitTsto  are  that 
what  the  rich  have  ilie>  have  ttiken 
from  the  poor,  and  that  a  natural 
and  irrepressihle  clas ;  eonfliet  ex¬ 
ists  between  the  "proletariat"  and 


The  call  for  help  which  has  been  made  hy  the 
more  aggressive  "reform"  elements  are  following  th^  Ottawa  has  been  promised 

trend  of  public  affairs  with  considerable  satisfaction  eon.sideration  But  if  the  federal  government  ad- 
They.  no  doubt,  appreciate  that  excessive  taxation  nances  money  there  is  good  reason  to  assume  it  will 

actually  destroys  wealth  and  that  the  piling  up  of  ^ever  he  repaid  and  this  refers  to  advances  to  the  the  owners  of  property  These  doc- 
debt  can  only  be  continued  until  the  carrying  charges,  provinces  in  general.  Therefore  if  Ottawa  makes  inculcate  class  hatred  and  in- 

'  cite  unceasing  wartare  agtiinst  the 

priviiie  ownership  of  produetive  pro- 
provided  for.  the  Social  Credit  party  Inaugurates  it.s  perty.  The  wage  system,  instead 
S2ri  a  month  dividend,  it  will  be  up  to  Mr.  Aberhart 'of  being  recognized  as  a  free  con- 
and  his  friends  to  meet  the  contention  that  it  is  sim¬ 
ply  a  case  of  the  people  of  Canada  providing  the 
mone.v  for  the  payment  of  $2S  a  month  to  the  people 
of  Alberta. 


added  to  current  expenditures,  become  .-o  great  as  repayment  of  those  loans  is 

to  destroy  the  national  credit 

What,  apparently,  is  being  lost  sight  of  i.s  that 
while  industry,  commerce  and  finance  .=hould  pay  a 
share  of  their  profits  for  the  benefit  of  the  country 
and  the  community  in  which  they  operate,  sound 
taxation  .should  share  onlv  in  net  earnings.  When 
levies  go  beyond  that  they  become  confiscatory  and 
either  destro,v  capital  or  cause  business  to  cease  oper¬ 
ations.  Thus,  excessive  taxation  ilefeats  itself  in 
dr.ving  up  the  source  from  which  revenues  are  ob¬ 
tained.  In  this  connection.  Nichola.s  Murra,v  Butler, 
president  of  Columbia  Universlt,v.  in  a  recent  advlress 
effectively  declared 


it  iillovvs  to  till'  wiirkmaii.  of  llio 
1)0011  it  is  to  till'  ftirmcr  with  ilie 
paved  roads,  ilie  uiiiek  trip  to  iho 
villii.ge,  Ilie  movie  In  the  evening, 
iind  the  trip  to  I'lnrlda  or  t'alifor- 
nia  between  seasons-  and  of  what 
It  h;is  (lone  for  the  hcaltlifiil  reerea- 
lioit  tiiid  social  cduetitioii  of  both 
city  tind  eoiiiitrv  dweller. 

.Moreover,  the  passenger  car  is  only 
.1  part  of  the  automotive  story.  The 
triiek  is  a  means  of  transportation 
of  great  eonvenieiiee  timl  value,  and 
the  farm  tractor  has  led  to  a  com¬ 
plete  line  of  new  farm  implements, 
whereby  one  man  may  do  as  much 
work  tt.s  two  did  with  the  horse- 
drawn  maehinery  of  thirt.v  years 
ago,  thereby  permanently  lowering 
the  labor  cost  of  all  farm  products 
to  the  ronsumiiig  millions. 


of  Now  York  » 

stitutinn  of  the  Cniied  States.  i 

The  Coiistitution  of  the  Fathers; 
was  intended  to  develop  individual- ' 
ism.  to  letieh  earh  person  lo  think  ! 
and  act  upon  his  own  lesponsihilil.v,  j 
to  learn  his  own  rights,  and  thei 
rights  of  oihers  and  the  necessity  j 
for  voluntarv  eooperation  with  oth¬ 
ers  in  organized  society.  People] 
live  and  develop  a.s  Individuals,  and; 
hy  their  experiences,  their  faculties! 
grow  by  use.  and  the  forefathers  | 
intended  the  ('on.stitution  lo  proteet 
independent  thinking.  The  new  i 
policy  i.-i  intended  to  restriei  indivi¬ 
dual  initiative,  and  make  everybody! 
conform  to  a  piiitern  and  plan.  This 
new  taxafioii  is  eocrcive  and  piini-i 
live,  and  based  upon  the  theory  that  j 
the  fortunes  iiciitiired  lii  business ' 
are  obtained  by  exploitation. 

This  policy  is  based  on  many  as-; 
sumptions— all  false.  The  primary  ' 
one  is  tliJif  llie  privately  owned  for-  ' 
tunes  have  lieen  Itiken  from  Ihe^ 
mass  of  the  people  by  high  prices; 
or  other  devices  and  thus  have  re- 1 
diiced  their  purchasing  iiovver  from 
what  it  liiul  been;  vvliereas,  the  truth, 
is  that  all  of  the  fortunes  acquired 
in  iiidinstry  have  been  made  b.v  re¬ 
ducing  costs  and  prices,  thus  in¬ 
creasing  the  piiichasiiig  power  of 
the  mass,  and  increasing  consump¬ 
tion,  as  shown  by  the  constantly  in¬ 
creasing  voliimo  of  trade  jier  capita, 
exi’cpt  in  periods  wiicii  trading  re¬ 
lations  have  been  disturbed  by  abnor¬ 
mal  events,  for  example,  the  War. 

A  feature  of  this  assumption  is 
the  Idea  ihtit  not  only  are  these 


CANADA 

PERMANENI  M0RIGA6E 
CORPORAIION 

Quarterly  Dividend 

NotIre  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  for  the  current  quarter, 
being- at  the  rate  of 

EIGHT  PER  TENT.  PER 
ANNUM 

on  the  paid-up  (’apital  P*oek  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

TUESDAY.  THE  FIRST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fourteenth  dav  of  September, 
UltlS. 

By  order  of  the  Board. 
WALTER  F.  WATKINg. 

Secretary. 

Toronto,  August  Cist, 


SCRAP  BOOK 


Rise  of  U.S.  Civilization 


in2n— .Marat lion  dancers. 

Tom  Thumb  golf, 
in.'ll — Tree  sitters. 

]!)3n — .Jigsaw  puzzles. 

UI3-I — Hog-ralling  contests, 
ins.l — “Scratch  out  the  lop  name 
and  send  a  dime." — Denver  Rocky 
fortunes  taken  from  the  people  and  ‘  Ml.  News, 
ilius  wiLhdi'iiwu  from  general  use,  - - — • 


The  Emergency  Call 
Great  plans  were  made  on  a  re¬ 
cent  Sunday  by  the  congregation  of 
a  Whitewood  (Saskatchewan  I 


methods  at  present 
dcnc.v  i.s  obvions  and  tlie  iiltimate 
tract  sv.stcm.  .serviceable  a.s  a  means  ,  >’•'  TIt-v  mean 

of  eo-operaiion  in  production,  is  de-  D-wceping  ttnii  beneficial  change.s  in 
nounced  as  a  sy.stcni  of  .-lavery.  I'he  methods  of  supplying  common 


hut  that  they  are  completely  devot¬ 
ed  to  the  use  and  benefit  of  the 
owners,  whprea.s  these  fortunes  all 
reiiijiin  in  indiistr.v,  are  engaged  in 
accomplishing  economies  in  produc¬ 
tion  and  distribution,  in  supplying  'hurch  for  all  members  lo  gather  on 
the  wants  of  the  people,  and  doing  ^  eertuin  evening  the  following 
•so  much  more  offleicntly  and  ahun- ■ Sive  the  church  building 
dantly  than  possibly  could  be  done  thorough  cleaning.  On  the  even- 
by  the  govei  nment  if  the  fortunes  ‘  designated,  only  one  member, 
existing  in  the  industries  were  taken  Herbert  Parker,  showed  up.  Out  of 
over  hy  the  government  and  oper-  patience  w-ith  his  fellow  members,  he 
a  ted  by  government  employees.  '  thought  out  an  idea  which  would 
Another  aspect  of  this  same  as-  still  bring  them  out  to  church.  Ho 
.sumption  is  the  idea  that  Uongress,  turned  in  a  fire  alarm,  and  in  a  few 
wliich  is  :i  cliiiriging  body,  with  ,  minutes  there  was  plenty  of  help  to 
tiboiit  one-Mili  d  of  its  members  on  !  put  the  church  in  apple  pie  order  for 
ilie  average  coming  in  new  after  ;  future  Sunday  services. — Exchange. 

every  eleetioii,  together  with  a  hur-|  - 

eaiieratle  iidminisiralion  which  it!  Ti,_  DamI 

might  set  up  in  Washington,  could!  ' 

.  .  I  t'niploy  these  fortunes,  which  exist  i  Q — "T’'’  the  fir.st  .New  Dealer 

Not  all  farm  production  is  by  these  Industrial  equipment.!  in  America? 

nil,  tnc  ten- !  ii.sefiilly  than  the  men  who!  A. — ("hristopher  rolumbiis. 

have  created  them!  With  all  re-  Q- — How  come? 
gard  for  the  many  splendid  men  in  '  A. — When  he  left  Spain,  his  trip 
I'ongre.ss  it  is  common  knowdedge  "'as  government  financed,  was  it 
that  with  531  members  in  the  two  not? 


Curt  Comment  on  Current  Events 


“If  a  tax  be  fairly  and  equitably  levied  upon 
individual.®  and  undertaking.®  in  accorflani  e  with 
their  ability  to  pay.  and  with  the  lowest  pos.sible 
exception,  to  the  end  that  every  one  who  votes 
for  those  who  are  to  spend  public  money  shall 
be  tax-conscious  and  therefore  quick  to  resent  or 
rebuke  governmental  extravagance,  we  are  on 
sound  and  wholly  defensible  ground. 

"When,  however,  the  povx'er  to  ta.x  is  u.sed  for 
the  purpo.se  of  punishing  individuals  or  group.®, 
or  for  the  purpose  of  effecting,  whether  conscious¬ 
ly  or  unconsciously,  economic,  .social  or  political 
revolution,  then  every  principle  which  democratic 
people  hold  most  dear,  i.s  under  attack,  and  dam¬ 
aged  in  the  overthrow." 

Dr.  Butler  sounds  a  warning  against  the  tyranny 
of  a  majority,  exercised  through  the  power  of  taxa¬ 
tion.  which  tends  to  suppress  individual  effort  and 
the  progress  of  accomplishment.  Thus,  he  empha¬ 
sizes  the  danger  of  too  onerous  taxation  from  the 
standpoint  of  the  whole  community.  It  will  avail 
little  to  extend  to  the  public  benefits  financed  by 
taxes  which  discoutage  initiative  and  destioy  th.' 
very  enterprises  who.se  .succe.s.sfiil  conduct  i.s  es.sential 
to  the  continued  collection  of  such  taxes. 

Nor  should  business  in  this  situation  ovetlook  its 
respon.sibility  to  inform  the  pr.blic  honestly  and 
frankly  in  regard  to  its  operations,  so  that  the  peo¬ 
ple  may  appreciate  the  consequences  of  those  po.ailar 
policies  which  are  now  winning  their  support  and 
which,  it  may  be  expected,  will  be  .actively  exploited 
during  the  present  federal  campaign.  Business  men. 
and  particularly  large  rcnporationr-.  have-  a  rc-spunsi- 
bility  lo  thiise  wh'i  have  contiibuieri  the  ''3pit,-ii  ccith 
which  they  operate  tcj  reucre  puhlie  c-onfiderue  m 

bu.sines.s  as  such. 


tvp  do  not  say  that  the  nc-w  sys¬ 
tem  of  discriminatory  taxation  goes 
lo  any  such  length  in  thi.s  measure 
as  the  Communist  doctrine.s  propose, 
hut  It  adopts  tiie  ]irinciple  and 
makes  a  long  start  toward  e.stahlish- 
iiig  it  in  practice.  It  accepts  iht? 
theory  that  the  private  fortunes  tire 
unearned,  iliar  ei|uivalent  vtilues  ' 
liave  not  tieen  given  for  them,  that 
they  have  been  .'icquireci  hy  exploit¬ 
ing  the  weak  and  hi'lpless  mrmheis 
of  sneiely,  and  that  luneriy  exists 
for  this  reason.  i.et  there  he  no 
mistake  abemr  the  issue;  if  this  | 
theory  is  true,  the  new  tax  legi.shi- | 
lion  is  justified.  On  the  other  liand. 
^  ^  ^  ^  '  if  it  is  untrtie,  and  these  fortunes 

<are  onlv  inetdental  to  much  hirger 
When  Huey  Long  finished  his  .successful  filibuster,  benefits  conferred  upon  the  public 
a  cheap  politician  looked  like  a  hundred  million  dol-  by  the  fortune-makers,  iheii  tlie  tax 

legislation.  like  tlie  i  ommunisi 


The  unemployed  have  their  backs  to  the  back-to- 
the-land  movement. 

On®  Montreal  merchant  who  demanded  the  sales 
tax  was  told:  “Go  to  Houde." 

¥  ¥  *  ¥ 

Like  the  Kaiser.  Mussolini  i.s  proving  that  a  war 
machine  can  be  used  only  to  make  war.  I 


,  nocessariest  .Mready  the  iraprovc- 
'  ment  in  farm  implements  since  the  I 
t'rminiunist  Manifesto  was  adopted 
has  resulted  in  a  reduetion  of  the 
farm  population  of  this  country  from 
approximtitel V  7-5  per  cent,  of  the 
total  population  to  about  25  per 
cent.,  thus  having  the  double  effect 
•of  releasing  labor  for  the  production 
■  of  other  goods  and  services  and  of 
Iirotecting  the  working  masses 


■  ,  .1.  ,  t  11..  I'”’  *■  ,->1-1  i»  Ills  111  iivcomiiiisu  IB  lor 

against  the  i  i.se  tn  the  J'';  I  the  best  interests  of  the  country  and 

tng  which  must  have,  resulted  ''hat  the  end  Justifies  the  means,  al- 

popiihitton  It  ih  there  never  is  anv  eertaintv 

improvement  in  the  ^  ;ibont  that. 


lioiises,  it  is  a  very  cumbersome  body  Q. — WTiea  he  left  Spain,  he  didn't 

for  effective  action.  It  is  under  know  where  he  was  going,  did  he? 
constant  pressure  from  many  out-;  A. — No,  he  didn’t, 
side  quatrers,  and  has  endless  ca-  Q. — When  he  got  to  Amerira.  lie 

parity  for  disagreement  within  it-  didn't  know  where  he.  was  at,  did 

self.  In  sheer  desperation  to  get  he? 

something  done  it  resorts  to  all  j  A. That’s  right. 

sorts  of  devices,  mctics  and  log-  ■  q, — WTien  he  got  home,  he  couldn’t 

rolling  bargains,  everybody  believ- ;  ^^11  where  he  had  been,  could  he? 

mg.  it  may  be  assumed,  that  what  ‘  a. _ I  wonder. 

he  is  .sii  ii  ing  to  ticcomplisb  is  for  !  _ 


lar.®  to  Congre.®s. 


¥ 


¥ 


¥ 


Sublime  faith — the  confidence  of  U.  S.  Congress 
that  a  resolution  is  all  that  is  necessary-  to  keep  a 
nation  out  of  war. 

¥  ¥  ¥  ¥ 

It  would  seem  that  many  people  in  Alberta  en- 
dor.®ed  Aberharfs  Social  Credit  system  rather  than 
trv  to  understand  it. 


¥  ¥  ¥ 
Mr.  .-ybeihart  ha.®  already  run 
It  i®  difficult  if  not  impo.ssible 
without  contracting  a  debt. 


¥ 

into  the  snag  that 
lo  create  a  credit 


The  prf.®enl-day  attitude  of  debtors  towanis  cre- 
ditois  IS  not  ne-w.  It  was  so  in  .Shakespeare's  lime 
witness  "The  Merchant  of  Venice  ' 

¥  ¥  ¥  ¥ 

Ne-.v  flefinition  of  ar>  optimist  a  .statesman  who 
believes  he  can  safeguard  bis  country  from  ever  par¬ 
ticipating  in  war  by  pa.i-sing  a  neutrality  act. 


Jf  rremier  Hepburn  keeps  on  with  his  retrench¬ 
ment  and  halance-the-budget  financing  he  w-ill  have  to 
take  th"  chance  of  being  brandec]  a  "ronservative" 


.Manifesto,  is  tiased  tipon  egregious 
fallacies,  and  if  put  into  effcC  wi'l 
do  vastly  moro  injury  to  the  public 
than  to  the  owtiers  of  private  for¬ 
tunes,  even  though  the  hitter  iire 
obliterated.  The  adoption  of  the 
prineiple  is  ;i  menace  to  all  of  'he 
institutions  of  the  society  we  know, 
for  its  threatf-ns  itie  svsteni  of  so¬ 
cial  relations  hv  which  all  the  pro¬ 
gress  of  the  past  has  lieen  ;i(  liieved, 
and  hy  which  th' 
lions  iuive  been  ;i<-<  iistomed  to  ob¬ 
tain  employment.  It  is  a  proposal 
to  di'Siroy  tlie  hichl.v  dcxeloped.  e®- 
senliall>‘  co-i.pi'iai  ive.  scstc-ni  t»\' 
which  till  van's  have  been  sni)[)li(il. 
'rusting  to  a  tlicoiy  that  a  better 
one  can  he  developed  before  too 
man,!'  people  have  died  of  starxa- 
tion,  wailing. 

That  there  may  he  no  mistake 
abo'il  the  piiip'  se  ef  i  (imni'inism  "e 
quote  the  fivii  (losing  pa ragra Ill's  of 
the  I  (immiiii!®'  .Manifesto  as  iido|il- 
Cd  in  London  in  ISIS; 

-rto*  (-''11111';'  -s  fli..(Iam  to  (-(■nc('at 


How  Mortifying 

the  increasing  i  though  there  never  is  any  certainty'  To  the  eolleetion  of  strange  and 

of 'nroHi'i(*'fion  laboiit  ihiit.  Tlic  onc  thing  certain  ciiriou.i  epitaphs  from  old  cenie- 

raethods  of  prodm  tn  n.  is  Congres.s  ran  have  no  effec- 1  teries.  Walter  A.  Dyer  of  Amherst. 

Tho  ihror>  Is  that  unncr|Ti\o  orftanization  for  niHnu.ptni2  Ihfi  Mass.,  adds  thp  followins,  takoii 

the  wage-system  the  workcr.s  are  |  eomplieatcd  economic  .system,  or  from  a  headstone  in  a  nearbv  cemo- 
slave.s,  unable  to  bargain  or  choose.  ;  even  jtist  the  big  eorpnration.s.  tery- 

that  all  hencfiis  of  maehine  pro- |  fongress  is  first  of  all  a  political  H,ire  lies  entombed  old  Roger 
duction  must  go  to  the  employers, '  body.  The  breath  of  its  life  is  poli- 
tho  workers  obtaining  only  a  hare  lic.s,  and  politics,  is  much  the  same 
stibsistent  e  lo  keep  them  alive,  j  everywhere,  all  the  way  from  the 
mid  tlicre  he  ti  more  complete  re- 


w  as 


■dill.' 


fulation  of  tiny  theory  than  i.s  given 
tills  by  the  history  of  the  aulo- 
mohilo  industry?  Henry  Ford  be¬ 
an  as  a  menitier  of  the  ■iirolelariat," 
as  they  call  it.  and  so  did  his  rivals, 
riiey  struggied  with  each  other  for 
the  favor  of  tlie  public,  learned 
I  rom  each  other,  employed  fellow- 
xvorkmen.  bargained  for  capital, 
bought  materials  in  the  open  mar- 
wtige-working  mil-  keis.  increased  sales,  increased 
wages  to  attract  workmen  from  other 
industries,  imiiroved  their  methods, 
employed  engineers  and  scientists  to 
iiiipro\o  the  materials,  and  by  their 
combined,  all  hough  competitive,  ef¬ 
forts  to  improve  the  products  ;ind 
reduce  hoih  costs  and  prices,  they 
achieved  the  comhined  result  of  sell- 
motor  cars  h.v  the  million  to  tlie 

jieriies  and  insirumentiilities 


IllC't 
(ir,  I; 


Ttl 


nil- 


r|rvcr  American  cartoonist  (Icpict.®  I?nngre:;s  de¬ 
parting  from  the  \\'a-;hingt‘vn  restaurant  anri  leaving 
th®  tax-payer  to  .-("ttio  th®  "check  "  for  ten  th'iUoanrl 
milt'on:;  of  flop.ar® 


Ol'l'l'' 

Th- 


very  wage-eai  net  s  whom  the  t'om- 
niiinisi  .Mtinifesio  calls  the  ‘prole- 
larial". 

¥  ¥  ¥  ¥ 

I  In  I Onelnsion 

It  must  ho  apparent  that  what 
Marx  tind  Eiigrl  did  not  know  ahoul 
the  economic  system  in  ISIS  \v  otild  i  ersliip  arliilrarily  and  break  iipeon- 
fill  volumes,  and  that  their  follow  -  |  I  red.  regiirdlesK  of  the  disorgtiniza- 
ers  have  learned  nothing  .since.  The;  lion  and  paralysis  wliirh  miisi  ro- 


Morton. 

VVho.se  sudden  death 
hroiight  on 

Trying  one  day  his  corn  to  mow 
off: 

His  razor  slipped  and  cut  his  toe 
off. 

His  toe.  or  rather  what  it  grew  to. 

.All  inflammation  quickly  flew  to; 

The  member  took  lo  mortifying. 

And  poor  old  Roger  look  to  dying. 

—  .New  York  Sun. 


voting  precinct  through  the  coun¬ 
ty  court-house  and  city  hall  and  the 
state  capitol.  to  Washington,  D.C. 

•Always  the  uppermost  idea  in  poli¬ 
tics  is  to  --get  by”  in  tlie  next  elec¬ 
tion.  I’oliticK  did  not  make  this 
coiuiiry  what  it  is.  and  the  less  of 
politics  there  is  in  business  the  bel¬ 
ter  for  I  he  country. 

We  venture  to  .say  again,  still  fol¬ 
lowing  Senator  Gerry,  that  Iliis  bill 
is  not  a  revenue  measure,  tir  even 
ii  wealih-sliaring  measure.  It  is 
just  a  proposal  to  level  down  so¬ 
ciety.  to  hit  every  tiead  that  shows 
abovt*  the  dead  level,  lo  jienalize  suc¬ 
cess.  to  suppress  Icadersliip,  to  lake 
fitim  every  man  who  has  demtm- 

strated  jiovvers  of  leadersliip  uiion  . . ,  .  j  .  u-  ' 

whom  thousands  or  hundreds  are'*’-''  his  pn.s 

dep(>n.lent  for  employment,  the  pro- '  frequently  amusing,  hut  one 


Versatility 

The  agent  or  broker  (insurance) 
who  is  hoping  to  obtain  tv  lino  for 
his  favourite  office  is  someiim-'s 
put  to  strange  shifts  when  lie  finds 
himself  up  against  a  betln  (|Uoi:'.- 
tion.  The  reasons  sometimes  given 


meiins  of  w  hicli  lie  gives  employment 
and  does  his  work.  It  is  intended 
to  oust  these  men  from  the  indus¬ 
tries  they  have  built  up,  to  tear 
apiiit  the  men  and  industries;  riis- 
upt  the  ofganizai ions,  .scatter  own- 


ha 


irr  t' 


a ' ' 
In 


Ml 


If  ttfic  foricrai  g(avcrn'vi®P.t  < 
ha  1-1  a'lminirtrati'yn  in  it'-  plan 
rli '  of  !>-•'*  ^ 

th<?y  t-f*> 


n  AVjf'r 

pay  Sor’at  Credit 
V  .525  month  for 

hv  U  to  5"'5  -9  mon^^.h  *’  A-f- 

'If  A  a  good  fhing  push 


Mfl  f'p'irl.:  v»  rr^'  till 
;^f  ;  fin  thr  ilhjrfV  f»f  fhr  r 
rliri\  brlTv-rr)  th;At  thr 
of  A^mplo’-r  1  i.  ;<nrl  fmpl*»vrr) 
f  iinrl;^  mrnf  1 1  •  opfjo  .rrl  th; 


MarkdinE:  Our  Cattle  in  G.  B. 

There  V'cing  no  nioi-c  impr.itant  pha.;"  'it  'TJ!' 

ndtiianal  biisinc;.,  than  the  marketing  (-if  agr!--')!- 
tura!--  a  -  w  ®ll  a®  manufacti;.  cu  pi'.'rinct-  to  a<lv  an. 

tage,  an  important  work  i®  lieing  accom,p!i®hn,|  in- 
Mi-®s  Cora  Hin(t  'n  h®r  ^t-'idv  'afBv'tiib  an'f  crintinentai 
markets,  t/a  the  end  (vf  h'-tnglng  ahoip  a  hettev  im 
darstanding  of  the  prohlem^  ir.-,-(-i|Ter]  ae  hotn-enn  pro¬ 
ducers  and  consum.er?  .As  agnciltura!  ed'tor  of 
the  Winnipeg  Free  Press.  Miss  Hind  has  long  been  along. 

recognized  as  an  outstanding  authority,  not  only  in  ¥  ¥  ¥  ¥ 

regard  to  crops,  vvh'jse  developments  she  ha®  reviewed  The  insurance  rate  on  the  Hudson  Bay  route  will 
progressively  for  many  years,  but  also  in  the  field  of  inevitably  reflect  the  danger  of  navigation  on  that 
live-stock.  Therefore,  in  discussing  with  the  Rt.  Hon.  route — no  matter  who  pay.s  the  toll.  If  the  govern-  t^e  .Stref-7''if  w  i''t'h^e*e''vveek®^V^ 
Walter  Elliott  the  quc.stion  of  enlarging  the  British  ment  further  subsidizes  the  route  by  contributing  to'  *  •  ■  .  .  brings  ilic 

market  for  Canadian  (and  particularly  Western)  cat- ,  insurance  costs  it  will  merely  transfer  the  risk,  not  F.VCOI  KAt-l ’vl.  er.f  (iuragiiig  news 
tie,  she  was  on  familiar  ground,  and  her  conclusions  reduce  it.  I.MARKL  I  .M.'iiS  that  prcMy  <1  is-, 

may  be  regarded  as  authoritative.  ■  ¥  ¥  ¥  ¥ 

When  Miss  Hind  suggested  recently,  that,  in  a  ,  If  Premier  Bennett  were  an  astute  politician  he 
quite  proper  effort  to  educate  British  millers  and  would  realize  that  loaning  money  to  the  Western  pro¬ 
bakers  and  the  Briti.sh  public  to  the  merits  of  Cana-  vince.s  has  probably  cost  him  their  political  support, 
dian  wheat  in  the  manufacture  of  bread,  Canadian  ft  is  human  nature,  it  seems,  to  develop  a  hate  against 
millers  should  establish  bakerie.s  in  Great  Britain,  we  j  those  who  have  put  us  in  the  position  of  owing  them 

contended  that  this  was  going  loo  fur  lhat  ihe  ef- 1  money  and  who  expect  that  it  will  be  paid  back, 

fort  should  be  to  secure  the  co-operation  of  the  Brit-  ¥  ¥  ¥  ¥ 

ish  millers  and  bakers,  wlierea.s  lompetition  would  From  Vancouver  comes  a  howl  that  of  the  $1,5,000,- 

merely  arou.se  then  aiitagoni-sm  In  regard  to  tlie  j  000  ot  railway  car  orders  placed  with  federal  credit 
cattle  liiarKetllig  pioblem,  LoWevei,  vv'e  believe  lhat  i  "but  $100,000  will  be  spent  west  ol  Winnipeg.  I.s  it 

lo  be  as.suliied  that  if  the  goveiniiielit  IS  tliauged  .'.uch 
uijcis  111  ttieli  go  to  ttie  Pleilllt  Pi  uV  lii(.c^  aiid  B'J 
V-,'bc(bci  tliey  have  1. al -buil'dihg  pialitS  oi  hOL 


ni'ist  srnriiis.  luiwcvr'r.  (if  all  the  dc- 

V  (^Idpincni "■  (if  ihir.  rlistiirhi^d  iin  idil 
i:;  this  nf'w  tax  I®Eislat ifil).  whi'h 
.-tpna'nr  (Jrrrv  very  proporly  -has 
said  i®  not  rev  enue  leEislai  inn.  In 
it  we  have  the  heeinninc  (if  a  pnlirv 

VI  hu  h,  fid  far  ,is  It  enes,  is  a  sub 
stitiifinn  nf  ftie  dnrtririe',  nf 
r  nmni'in'sl  Manifesto  for  the 


.still  td  all  business.  .And  it  is  In 
enlarte  the  powers  of  I'onEiTss  in 
ways  like  this,  and  in  anthnrily  In 
regulate  the  management  of  men 
like  Edirson.  I'ord.  Ihe  Inhnsons  and 
Rands  m  the  indinst  ties  to  which 
thev  have  given  their  live:,,  lhat  pro- 
the  I  vid.sals  are  being  made  tn  amend  lhc!nf  Manchester 
on  '  on.stitiii ion 


recent  example  certainly  has  origin 
The  prospeci  was  supplied 
with  a  qnolatinn,  but  when  a  pro¬ 
posal  was  expeeted  it  was  found  ihai 
another  quotation  had  been  supplied 
hy  an  office  whose  head(|tiarlers  are 
in  Scotland.  This  found  favour  in 
the  eyes  of  the  prospect.  Here  was 
the  impasse.  Did  the  stout  Englis'd 
man  blench?  ,\ot  he.  "Of  rniirse,"  he 
said,  "it  Is  hardly  safe  In  insure  with 
a  Scottish  office,"  "W'h.v?"  "Well,” 
was  the  reply,  "look  at  the  mess 
things  are  in  betvvpen  Ireland  and 
England  The  same  trouble  might 
iirisp  a*  anv  time  between  Seotland 
and  England"  I!— The  Policy  Holder 


j 

[nsic 

'e  Stories 

le  Street 

she  bus  vloliv  tt  vcly  \v oi'llivVlillt:  tliUig  lu  p'jlatUig  out 
tflMt  In  this  .SItuiatlOij  thclc  may  b<:  iiiol  (:  lauU  *.,11  IbU 
SlUe  of  tile  vv'alcl  than  oil  ttic  Othei  (.'cltainl_, 
Ibel'r  has  hern  Iliuth  (lil'iunijcl  standUiE  m  o  lal  as 
the  Ctinndlali  pulilu-  l®  1  um  el  li<.-il ;  .'he  hii-  l  oiircIt  U 
H  llli.stakell  ivlea  lliat  the  Biiti.sh  Miliistel  ut  .Agllciil- 
ture  had  labt-llcil  Canadian  cattle  a®  di.sea.sed.  In 
this  connection  .she  writes:- - 

"It  is  only  fair  that  Canadian  breeders  should 
iinder.stand  thoroughly  that  while  the  Hnli.sb  an- 
thoritie.®  have  iindoiibteflly  been  loo  severe  in 
their  inspection  and  have  not  nta'Ie  proper  .all'iw- 
»Bces  for  tJie  effect  of  the  long  sea  jo'jmey  on 
•nlmals  of  such  nervous  temperaments  a.",  dairy 


I  to  boom  coii'li- 

:  lions  have  hei-a  inev ailing  in  lie- 
'  ifoit  lo!'  time  pu.st.  condi- 

I  lions  in  th;'.'  ccii'i'c  1k'  found  ‘.n- 
tirrly  ditfi-.' i,i  from  iilnio.-'  any 
Ollier  AiiK'i  i'').';i  'Ity.  The  ri  marl'.- 
abU'  clu'.iivc  ’.  :.s  asci  ils'O  lo  '!"•  i'"- 
viva!  in  ili'-  ii'i.-inc.-s  of  ;.ulo;;idl)il(' 
coiiipiiiiii'.-.  a-  ..('il  ii:  "1  mati.v  coii- 
!  corns  pro'lm  In.'.;  auioi"ol"li'  pai  'S. 
In  tiddiiioii  a  vciv  liiit-c  iiuiiiboi'  ol 
jK'dplo  S(i'i:i  to  have  (lolic  vc'.v 
well  li.v  ihcii  dpci  al  iom-  i"  slocK.-. 
of  il)li;'iiii'  .111(01. idhilc  idmi'.itii* ■■■ . 
A.-.  :i  If.  lilt  111,1  oiil.v  vvfi.-  li  aiti 
1  >.,111-1  a  1' ,ii  li.  10*1  1  iitiii  .'■(  (Ill-  till!'. 

I  .;ih'.(  I'IJ'I  h.a  (li'.i'.-  ..  ■  1  c  -.I-Ii--.  all 

'.j>>i  t'l,e  ,  il  .  .,,1  a  lal  (.  pi" 


Winnipeg  iioo.arhuldei .-;  vvele  le'riitly  (.li-tiiibeU 
v,  iieii  lliey  louiid  tlilrad  vvoi  in.-  .  lialt  dii  IIk  li  In 
Ifiigtti,  in  their  di inking  waloi.  Hut  tlivy  wt-iv  bup- 
pily  informed  by  the  press  that  the  bugs  were  quite 
harmless,  that  "you  can  eat  them  quite  safely  with¬ 
out  even  getting  a  .®tonia<-h  ache  oi  dire  effects  of 
any  kind."  How  nice.  But  jii.-it  snppo.-.e  that'  th® 
city'?  water  supply  were  controlled  by  a  private  cor¬ 
poration  instead  of  being  municipally  owned. 
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I  111  .  lulll  bl  II 

1  II,  ,  jnifi  HI’ 

'  If  fill  d  Cl  dvv  ds  a 
■  ball  iiial'lio:-.  (ini' 

11"  ps  Id  I  r(  I  ad  I  lia  I  D"'  • 

■|  i'tfi  -  .  w  lid  '( .111  the  .\"ifrican  ■ 
pidirliiji  la  1  ve.ir.  wc|f  aga  ii  :"i 
1. 11  up  111  Ibe  peiaeti'ag'  ((duinti 
lha'  it  ''a-  iliougltl  Uioy  could  not 
be  overltauled. 


d.dn  .1 

Il  Ifii'l 

pci  - 
'f'l  roll 
■liaiii  - 


'  .Another  traveller  bark  from  West¬ 
ern  I 'anada  reports  that  Vancouver 
seems  to  be  enjoying  better  condi¬ 
tions  than  any  other  centre  in  the 
Dominion.  'Fliis  is  due  to  the  min¬ 
ing  activities  that  have  prevailed  for 
some  time  in  all  parts  of  British 
t'oluinbia,  iind  the  increased  ship- 
liing  operations  iliai  have  developed 
since  the  operation  of  the  Panama 
('anal. 


Sto(  k  Exchange  houses  are  pay- 
in'4  a  good  deal  of  altentinn  to  the 
reports  lli.tl  come 
SOME  MTV  from  Ni'vv  A'ork  to 
(  l»\ KITIO.'VS  the  effed  that  the 
Sld(  k  Lxcliiilige  lii- 
■.liliilf  dt  llif  .\fw  Ydi  k  Slin  k  Ex- 
I  liaio"  abiidiilli  Ilial  il  Will  iiltfl 
.1  V'lif  tioui  a  Wffl.  lliiitj  vv  ei.  k  stutl> 
'OlllSf  I'.l  I.  llilV'llJfl  '  ItifcU  of  Lv- 
'  tlatir'c  til  Itj  •;  I  til  j  IS  tt  Cl'iilld'^ti:' 
■  t»-(lC4l  i  ul  *r  illi'.t  i®  Itj  IllK?  \v  itil  tiif 
pdlif,  dt  I  Ilf  J'.  VI  lialigf  td  liiiv*’ 
'  11 '( I iiiif  I '  Ml'  II  atiiiiii  a  Ini'll  d(  - 
f  I  f f  dt  1. iidvv  II  (Iff  Ilf  till'  vv  III  1; 1 11'-' s 
dt  llif  L.xfliaiiff  and  liiiaininl  al¬ 
ia  ns.  Tlie  I'fiisdii  fur  the  fiiuisf 
it  is  fell,  iliai  distdiiicr.'i’  nicn 
I'lav  a  V  ffv  pi'dliinifiil  |iai'l  it 
liillting  ilif  veiisf'd  bii'.inefs  fdf  Hi 
varaiiis  hdiise.®.  and  in  liii:-  wav  th 
I'vchiinge  will  liPltcfi'  bv  tlio  in 

creased  know  ledge  the.'  obtain  i 


dealing  w’ith  their  various  clients  all 
over  the  United  States.  For  a  long 
time  many  houses  havq,  felt  that 
the  work  of  customers’  men  has 
been  confined  too  much  to  the  of¬ 
fices,  and  that  they  should  make  a 
practice  of  keeping  in  touch  more 
closely  with  people  in  outside  cen¬ 
tres  in  order  to  acquaint  them  with 
the  various  movements  that  are  oc¬ 
curring  on  the  big  Exchange. 


Economists  who  make  a  close 
study  of  market  trends  tire  now 
out  with  an  inlerest- 
EXriK  T  A  iiig  iliagnosis  tluit  hc- 
|{(Ml.SE\ EET  fore  long  llic  .New 
MtllKEI'  York  Excliaiigc  i.s  go¬ 
ing  lo  fiijoy  w  liat  lliey 
It  I  111  a  ’  Itdo.'.t  vflt  .Vlai  kvi."  .A(-- 
(((iilliir'  Id  tlidi  I feusuntne.  H(.»dse- 
veil  has  ruiiirUifU  liis  aini  \\  all  Sirett 
I.  aUipal^' ti,  iinU  liK  tnJVv  v.'iiLilA  ptlaCo 
Id  .' u  11(1  firtiily  until  the  aillUlnii 
df  I'diil,  v\  Ilf  n  Ills  iifvi  fil  l  I idii  i  dines 
dll  (tiii'f  ilie  lug  nidiiniain  of  i  re- I 
lilt  vv  liii  li  he  liiis  ficiilfil  nniVf.®  in' ; 
lu  llif  slock  exchanges  iinlliiiig  will! 


Hflw  Tlscy  Bit'll 

The  f(?llowing  prospectus  of  the 
fo-called  California  Ratirhinp  Com¬ 
pany  was  pasted  a.s  a  loke  in  the 
windows  of  an  Eastern  bank 
Extraordinary  Opportunity 

We  are  starting  a  cat  ranch  In 
California  with  lOO.OOO  cats  Each 
cat  will  average  12  kittens  each 
year.  The  cat  skins  will  sell  at  30c 
each.  100  men  can  skin  5000  cats  a 
day.  We  figure  on  a  net  profit  of 
$10,000  a  day. 

To  feed  the  cats,  we  shall  start  a 
rat  ranch  next  door  with  one  million 
rats.  The  rats  will  breed  12  times 
as  fast  as  the  cats.  So  we  will  have 
four  rats  to  feed  each  day  to  each 
cat,  and  we  w'ill  feed  the  rats  the 
carcasses  of  the  cats  after  they  have 
been  skinned.  The  .skins  of  the  cats 
will  cost  us  nothing. 

Shares  in  this  epochal  enterprise 
tire  now  selling  at  5c  each,  but  the 
price  will  soon  go  up.  Invest  now 
while  the  dppdi'lnnit.v  kiiock.s  at 
youi  (lodi 
t  SigUcii ) 

i.’alitdinia  R-iUchitig  fouipany. 

Tills  pio®pei.tUS  Was  [akeii  So  Sell- 
diisl.v  b.v  llieil  with  nidllf.V  lo  invest 
Ihiil  il  Wiis  Ifiiiovfil.  Sixty  llieii  ill 
good  liusiiifss  stiiiidiiig  aplilied  foi 
stock  dining  Ilie  fiisl  day.  Edgar 


i '.  be  iitilf  Id  slop  Ihe  rise  in  seem  ily  |  Swift.  How  lo  Influence  ,M"il. 

1 11  (  pi  ii  ei- .  Thev  figure  Hull  Roosevelt 
b  is  fit'.' 


itid  Itisl 


(lolii  Ician.  iiiiil 


tiling  l"o<;l  belpflll  to  (lolil  i(  :i  I  ,  t  h®  I  iiin'ic  i>il  Tin,®*  ii  prinl®H  jink  pii)<. 
nicer;;-;  prxi  ves,  "'ll  br  moio;  I'.h-k  ‘■'i  '  (  Si  r®.'  W  ®M  Mont . 

,  ,  -  i  ^  1  In*  ‘lontreHl  I  in^ncMl  Tmuss 

nioiipy  in  the  pockelLi  of  market  fol'  rnhl.shms  romp^n- .  L-mii-H.  Montreal, 
loweio.  ‘  1  General  Manager.  David  Burnside 
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Steel  of  Canada 

I  ov'n  fiomr  rnmmait  .shares  o/  . 
^terl  Co,  of  Cavnfla  u-hifh  \rrrr  • 
oirrhnsed  at  a  price  cmt.srdrraiilp 
teloxv  fo-dop’s  niarkei.  The  .siorlc 
ui.s  hern  haiif/iiig  aroinid.  f>0  for 
fuifp  a  while  and  /  hare  been  eon- 
•tdering  xvhether  /  should  take  mp 
trofit.  and  pet  info  soinefhinp  else, 
iefore  doing  anpthing.  hoirerrr,  I  1 
vould  like  to  have  pour  advice.,  i 
t'hieh  I  value  considf  rablp.  “R.  i 
1.  TV.”  I 

We  would  be  inclined  to  recom-  j 
lend  retention  of  the  Steel  of  (Jan-  | 
da  stock.  I 

It  is  true  that  the  issue  appear.s  j 
airly  generously  priced  at  j)revail- 
tg  market  levels  of  around  TiO,  ! 
i’hich  provides  a  yield,  on  the  basis  i 
f  the  $1.75  dividend,  of  only  about  ! 
>,a  per  cent.  It  should  be  recall-  : 


HINT  S  TO  INVESTORS 


Z^shares  of.  rr.v(.n//;7//.;£  frow  subscribers^  i  f .shouiTapZrrZe^tZ^lpiuirn^  Britisk  Gud  Canadian  Hlgh-Gradcs 


T XQUfRIRE  from  subseriber.s 
1  in  rei/ard  to  their  invesi- 
xnoits  and  problems  are  invit¬ 
ed.  A)iswers  are  based  ujion 
information  which  THE  FIN¬ 
ANCIAL  TIMES  beliex'cs  re¬ 
liable.  fair,  and  unprejudiced, 
hut  hepond.  the  exercise  of 
eare  in  seenrinq  sjich  informa- 
‘ion  THE  FINANCIAL  TIMES 
cannot  assume  respon.sibilitp. 

Inquiries  must  bear  the  .siq- 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  intere.st  icill  he 
jiublished.  All  ansu'ers  are 
mailed,  provided  postage  is  cn- 
closed. 


Steamsliip  Bonds  Briti 

I  should  apjireeiafe  pour  opinion  of 
Canada  Steamship  first  mortgaiie.  / 

6',  bonds.  “Calgary." 

Canada  Steamships  dr,  1941  ap-  aui  moud 
■pear  to  he  fairly  fully  priced  at  the  Ion  , 


I  own  .somr  liritish  War  Loan  ties  would  almost  certainly  have  an 
and  (riasgow  Corporation  bond.s  and  unfavorable  influence  on^the  cre- 

c!e  ‘'ottntry,  and  consequently 

the  ton  p,e  d  basis  at  which  thes-  would  he  reflected  in  the  market 


a  Bondholders'  Protective  Commit-  no 
tee,  f,, 

da  stock.  j  trntion.  Answers  thought  to  ha^'^been  ^.some^  ^nmrovemen/^'^!n  I''!"  country,  that  the 

It  is  true  that  the  issue  appears  |  be  of  public  intere.st  will  he  operations  of  the  company  esne-  ’  '  ^  Montreal  Labour  party  may  go  into  power 

airly  generously  priced  at  i)revail- :  published.  All  answers  are  ,  cially  last  year  when  operating  There  are  .several  angles  to  this  Such  a  development,  how- 

3g  market  levels  of  around  50,!  mailed  provided  po.stage  is  cn-  I  revenues  .showed  an  increase  from  •'i'lf’-Tion  of  whether  you  should  take  '  would  not  be  so  serious  inso- 
■  hich  provides  a  yield,  on  the  basis  |  closed.  $7,499,881  in  1933  to  ,88  921  390  efR’>'int.age  of  the  favorable  rale  of  British  credit  is  concerned 

f  the  $1.75  dividend,  of  only  about!  - - - ___J  After  all  charges  and  appropiia-  f^'hange  between  British  and  Can-  would  the  succe.ss  of  either  of 

la  per  cent.  It  should  be  recall-  :  |  tions.  however  the  company  again  currency  and  .switch  from  ‘^e  two  new  parties  in  Canada.  The 

d.  however,  that  there  are  arrears  the  market  for  the  company’s  pow-  showed  a  substantial  net  loss  for  holdings  of  British  War  Loan  B>'*hour  party  in  Britain  now  has 

f  dividends  amounting  to  almost  er  production,  showing  no  signs  of  the  year  at  $1.27.5,9(>9  this  bein"  the  Oltitigow  Corporation  bonds  in-  ’ts  ranks  very  many  able  legis- | 
11.30  a  share,  accrued  on  this  abating,  the  early  outlook  for  ope- j  fifth  con.secutive  year  in  which  a  C.anadian  .securities.  Most  im-  latur.s,  and  would  undoubtedly,  as! 
took.  These  back  dividends,  which  '  rations  appears  bright.  |  net  loss  was  reported  As  at  the  portant  is  the  question  of  the  future  the  past,  refrain  from  any  ultra-  i 

aust  be  distributed  before  any  ad- i  For  the  year  ended  December  31st  i  ^nd  of'  1934.  the  balance  sheet  uuthiok  foi  exchange.  Sterling  ex-  'adkal  legislation  which  might, 
itional  dividends  can  be  disbursed  ip.-pi,  (kmada  Northern  re porteo  '  showed  profit  and  lo.ss  deficit  of  change  is  favorable  just  now,  but  seriously  affect  the  economic  posi- 


•  III  If,  sa/iig  o/  lap  lull. a-  Hpfieais  to  be  .some  possibility,  bas- 
men  rather  than  in  high  puld  of  ed  .,n  recent  by-elections,  and  also 
profit  po.ssibilitws  I  have  .$l.:i00  „n  municipal  elections  in  various 


took.  These  back  dividends,  which  rations  appears  bright.  |  net  loss  was  reported  As  at  the  portant  is  the  question  of  the  future  ’a  the  past,  refrain  from  any  ultra- 

lust  be  distributed  before  any  ad- i  For  the  year  ended  December  31st  i  ^nd  of'  1934.  the  balance  sheet  outlook  foi  exchange.  Sterling  ex-  'adkal  legislation  which  might 

itional  dividends  can  be  disbursed  ip.-pi,  (kmada  Northern  re porteo  '  showed  profit  and  lo.ss  deficit  of  change  is  favorable  just  now,  but  seriously  affect  the  economic  posi- 

n  the  preferred  which  partici-  earnings  on  its  outstanding  common  $6,154,738  and  an  exce.ss  of  current  ‘here  i.s,  of  cour.se,  the  po.ssibility  ‘‘on  of  the  country, 

ates  fully  with  the  common  con-  stock  equivalent  to  $170  a  .share  liabilities  over  current  assets  ‘hat  it  may  remain  favorable  or  vvniie  hesitating  to  make  any 

idered  in  conjunction  with  the  sub-  and  monthly  income  figures  for  the  amounted  to  over  $2,000,000.  po  higher  over  the  next  year  definite  recommendation,  therefore. , 

lantial  earning  power  of  the  com-  current  year  have  shown  a  more  or  There  was  in  1934  a  general  im-  "r  .so.  This  is  a  matter  on  which  "e  incline  to  the  belief  that  it 

any  under  anything  like  normal  less  steady  expansion,  indicating  a  provement  in  operating  conditions,  "'c  would  hesitate  to  make  any  might  be. better  policy  to  withhold 

onditions,  together  with  the  im-  further  gkin  in  net  earnings  for  passenger,  hotel  and  package  freight  forecast,  as  the  question  of  inter-  any  action  a.s  regards  a  .switch  at 

ressive  surplus  and  cash  position,  1935.  *  business  all  being  on  an  improv-  national  exchange  is  a  very  intri-  least  until  the  Canadian  elections 

■nd  speculative  attractions  to  the  q  here  are  circumstances  which  ed'  basis  a.s  compared  with  1933  cate  and  specialized  subject. 

'ock.  make  the  common  stock  of  Cana-  Grain  traffic  was  somewhat  lower.  Another  factor  in  the  situation  i^  '  .1  the  $1..500  you 

Another  point  is  that  Steel  of  Can-  riian  Northern  .somewhat  specula-  but  the  rate  obtained  on  this  class  the  uncertainty  as  to  developmenl.s  ^  have  available  for  invest- 

da  is  generally  con.sidered  -  and  five  for  a  moderately  long  hold  of  business  averaged  considerably  arising  from  the  coming  1  we  could  recommend  a  choice 

'ith  ample  ju.stificat ion  a.s  being  Over  the  next  year  or  .so,  however,  higher  than  that  obtained  for  the  electifms.  Although  it  is  difficult  .fallowing 

ne  of  the  leading  investment  stocks  the  issue  should  do  considerably  '  preceding  year.  The  current  year  to  visualize  either  of  the  two  new  ^  U  aier  A- Power  4^2  To  : 

n  the  Canadian  markets.  ITnder  better  marketing  with  any  improve- 1  opened  up  auspiciously  with  pack-  parties  which  are  .seeking  power  in  r-' 

xisting  conditions,  both  in  indus-  ipput  that  may  develop  in  the  gen- !  age  freight,  pa.ssenger  and  hotel  the  federal  field  (  the  C.  C.  F.  and  ‘^'dctfic  Railway  4^30',. 

•y  and  in  the  stock  niaiket.  it  pp^i  .-.tdck  market  trend.  1  business  showing  some  further  im-  Stevens'  Reconstruction  Party  !•  '  'u  around  4  2-3^;-. 

■ould  be  difficult  to  find  an  at-  .  provement  and  with  fairly  bright  ^^ieving  a  .sii^^i^^^^^^^ 

•active  medium  for  the  reinvest-  "  prospects  of  a  more  active  grain  the  results  of  the  provincial  eloc-  around  4%''r. 

lent  of  any  ftind.s  realized  from,  Edmonton  Bonds  traffic.  As  a  matter  of  fact,  how-  f ions  lA  Alberta  la.st  week  have  cer-  vie^dhiT aroun^l'"^'^'^’  ' 

,.alc  Of  Stool  of  tonoJa  t,..,l„.v.  . .  ov.r.  th,  .,„o„  h.a  not  dovolopod  t.im,  oonaldoraOlo  I 


Penmans.  Limited,  .512'"^  1951, 
yielding  around  5^^  I 

International  Power  A-  Paper  of 


Inter  Utilities  “A” 


,.i  nn  /  '  I'-w  4  J  I  in  accordance  with  expectations,  in-  pionhts  in  this  direction  The  elec-  '  ower  iV-  caper  c 

l  ice  on  dtp  of  Edmonton  ,  business  which  S/  in  this  cmmtr^  is  evident  v  ‘^^"‘"^fUand  rw,  1968,  yieldin, 

tures.  due  either  .lanuaru  LsL  or  lorate  in  tnis  country  is  eviaenti\  around  S'";-. 

.lulg  I.s/  19.50.  41..C  We  ore  !  f®*?'  in  a  peculiar  frame  of  mind  at  this  Thetue  bonds  are  all  hi-h  e-rad 

-  ^  r  .  r  tfv,.  thp  rntnnanv  s  nnpratinns is  %  it.  i-  _i a  z i  iit .  t  h  fp  aji  ni&n  Kraa 


I  Wluit  will  hr  thf'  rffrrf  vpnv  In-  1050.  4>o''r.  H>  are  comnanv''5  onerations  I-  ^  peculiar  rrame  oi  mina  at  in  . 

Wnntional  Utilities  of  the  PuhVc  holding  two  £100  debentures  ot  mp  impo.ssible 


The.^e  bonds  are  all  high  grade 
sues  with  a  substantial  degree  of  I 


nar  i  snoiiia  no  iriin  ii.—  o.  n.  u,  .-e  u  ua  „  ,,j„iug  mai-  (raffic  throughout  the  whole  of  '  ‘  "  m.  ■  i"ii  pcai  lo  nave  a  lairiy  soiio  rouncia- 

Tn  view  of  the  uncertainties  with  have  to  1334  could  not  be  maintained  this  ‘’.'V  reason  of  the  pre-(^lectinn  tinn  of  government  and  other  gilt- 

•gai'd  to  the  provisions  of  the  Pub-  'j','/  '>'>  year.  At  the  present  time  the  car-  P'^'^mtses  of  the  leaders  of  both  par-,  edge  bonds. 

’  Untilities  Bill  recently  pas.sed  by  riers  are  only  receiving  4c,  and  in!  ~  ^  ' 

1’  United  States  Congress,  it  is  Technically,  the  restilt  of  the  pro-  some  cases  less  for  their  grain  busi- ,  operators  in  the  newsprint  industry. '  consideration  to  any  other  form  of 
It  easy  to  make  any  estimate  as  vincial  elections  in  Alberta  should  ness.  is  bound  to  benefit  materially  from  investment  for  your  spare  funds. 

>  what  effect  the  operation  of  this  have  no  'direct  effects  upon  the  In  the  absence  of  a.  late  impetus  any  upward  revision  in  the  price  of  War  and  inflation  would  create  new 

11  will  have  on  International  Uti-  bonds  of  the  Cit.v  of  Kdmonton.  in  the  grain  movement,  prospects  its  product.  The  company  is  a  problems  for  the  life  companies, 

lies.  It  seems  fairly  .safe  lo  as-  -i’oii  will  understand,  of  cour.se,  that  for  Canada  Steamships  are  that  low  co.st  producer  and  its  principal  but,  on  the  strength  of  their  past 

ime.  however,  that  any  effects  of  municipal  .and  provincial  govern-  some  recession  in  revenues  as  com-  mills  are  well  located  for  serving  records,  and  well  fortified  financial 

lis  legislation  have  already  been  ments  are,  in  the  main,  disassociat-  pared  with  1934  will  he  showm  for  the  important  mid-western  U.  S.  position,  your  protection  would  re¬ 
dly  discounted  in  the  market  for  ed  from  one  another  and  that  it  is  I  this  year,  and,  as  expenses  were  market.  A  better  price  for  news-  main  as  safe  as  anything  can  pos- 

iternational  Utilities  "A''  stock.  possible  for  any  one  city  in  a  pro-  apparently  reduced  to  almost  a  print  would  undoubtedly  permit  of  sibly  be  in  these  times  of  changing 

It  would,  we  believe,  hardly  ap-  vince  to  be  in  a  better  credit  posi-  minimum  last  year,  the  probabilities  capital  reorganization  of  the  com-  economic  conditions. 

‘ar  to  be  good  policy  for  you  to  tion  than  the  province  itself.  As  are  that  a  greater  net  loss  will  be  pany  on  a  more  favorable  basis  - 

spose  of  TTtilities  under  ex-  a  matter  of  fact,  however,  in  West-  reported  for  the  current  period.  than  would  be  possible  under  exist-  jvjvww/w  rv/vaan  >  »tvr  rwiA 

ting  market  condltion.s,  as  at  to-  ern  Canada,  and  in  most  sections  of  There  appear  to  be  comparative-  ing  circumstances.  I  It  is  probable,  j|DI|^  ^AMpAMy  TA 

ly's  prices  you  have  very  little  the  East,  the  credit  of  the  provinces  ly  vague  prospects  of  any  resump-  too,  that,  stabilization  of  marketing  1/1\UU  VvlTiriilll  Iw 

ore  to  lose  whatever  might  hap-  very  largely  reflects  upon  the  ere-  tion  of  interest  on  the  bonds  within  conditions  in  the  industry  and  the  iitrktrrri  1  nfinwin 

T  to  the  market  for  the  secur-  dit  of  the  leading  municipalities;  the  next  .year  or  so;  this  in  view  reorganization  of  such  companies  as  WpiTp  App  AvVCTv 

V.  The  only  course  open  to  you,  this  in  view  of  developments  of  the  of  the  fact  that,  even  in  the  event  Abitibi,  Price  Bros.,  and  Great  iT 111  1  Li  vl  1  AuiJulO 

'parently,  is  to  hold  on  in  the  past  few  years  in  most  of  the  ur-  of  much  improved  conditions  in  Lakes  might  be  followed  by  merg-  _ 

'pc  that  developments  of  the  next  ban  centres  in  connection  with  un-  1936.  the  company  would  hardly  bo  i  ers  in  the  newsprint  field'  which  Meeting  National  Dnnr  rh«*m. 

w  years  will  justif,v  an  improve-  employment  relief.  in  a  position  to  resume  pa.vmcnt  on  would  permit  of  further  economies  .  ”  j  ^  ^nem- 

ent  in  the  market  for  the  stock.  .Advices  from  Western  Canada  in-  the  bonds  immediately.  If  it  is  in  production  and  distribution.  *cal  or  Canada  Called 

p.  p.  -•{.  p.  dicatc  that  the  financial  position  of  possible  to  look  ahead  so  far,  there  p  p.  p  if.  '  September  25 

tl  r>  I  Cl  1  Edmonton  at  present  leaves  much  arc  fairly  bright  prospects  that  ,  %»/  j  1  ci  ■  - - 

The  Bank  Stoc.ts  .ipsired,  and  it  will  be  ob-  operations  in  19.36  will  show  a  con-  Insurance  War  and  InHation  ,  !8eptenibcr  2,5th  next,  a  meet- 

What  is  pour  opinion  of  the  bank  vioiis.  of  course,  that,  with  the  ad-  sidciable  improvement.  The  re-  Having  noticed  in  the  past  that  tng  of  iJie  holders  of  first  prefer- 

ocks  ns  a  purchase  for  inve.stnient  vent  of  a  new  ami  untried  govern-  cent  appointment  of  the  Canadian  deal,  in  pour  Hints  to  hii'e.st-  cnee  .sh.ares  of  National  Drug  and 

-dap  The  return  on  miiiiii  of  ment  pledged  lo  follow  extremely  Wheal  Board  liy  the  federal  ors  page,  with  in.suinnrd  a.-,  weff  as  (  heniical  1,0.  of  f’an.id.i.  Ltd.,  will 

em  at  market  iiuotafinns  appear.-i  radical  and  T’topian  policic.s.  the  ernment.  and  the  ^improvement  that  finnneml  problems.  I  am  coming  to  he  held  in  Liverpofd,  England,  to 

tractive,  ".d  F."  position  of  Edmonton,  which  is  the  [has  taken  place  in  the  statistical  ppulanee  011  a  <iucstion  that  consider  a  plan  of  capital  reorgaiii- 

capital  city  of  the  piovincc.  can  position  of  the  world  wheat  market.  he-en  orcuppiiig  mp  attention  zation. 

The  stocks  of  the  (  nnadi.in  »h  ii-  bardly  expect  to  he  improved  there-  provide  fairl.y  ilefinite  promi.sp  of  .some  time  past.  I  hair  hern  it  i.s  propo.sed  that  of  the  430 '*43 

red  hanks  should  in  our  opinion,  ^^e  hardly  think  that  the  a  considerably  more  actn;c  move-  ■,^rgofintwg  with  a  life  insurance  t;t.  per  cent.  .Mimiilative  preference 

f  1^^'.  fpiestion  of  losing  all  of  your  in-  ment  of  grain  this  year  than  has  agent  who  i.s  trping  to  convince  me  sliares,  h.L’.SO  shares  non-  held  bv 


A  Travelling 
Bank  Account 


Wherever  you  go,  Banking  Service  awaits  you 
i£  you  carry  a  Dominion  Bank  Letter  of  Credit 
or  Dominion  Bank  Travellers’  Cheques.  When 
abroad  on  business  or  pleasure  they  provide  a 
safe  and  convenient  means  of  obtaining  money. 
Our  offices  in  London  and  New  York  are  always 
at  the  service  of  Canadian  travellers. 
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DRUG  COMPANY  TO 
WRITE  OFF  ASSETS 


icai  of  Canada  Called 
September  25 

On  !8epteiiibcr  25th  next,  a  meet- 


ein  at  market  ijiiotiifions  appear.^  r.idic.al  .and  I  tnpian  pniicic.s.  tnc 

tractive.  •‘.4  F."  pusitinn  of  Edmonton,  which  is  the 

capital  city  of  the  piovincc.  can 
The  stocks  of  the  Canadian  char-  bardly  exp'cet  to  he  improved  there- 
red  hanks  .should,  in  niir  opinion,  ,  hanllv  think  that  the 

ove  a  rather  attractive  invest-  f.’„f..„tj(.n  of  losing  all  of  your  in- 

ent  if  held  over  a  period  ot  .years,  vestment  enters  into  the  Edmonton  I  been  the  case  for  the 

le  few  chartered  hanks  remain-  at  all  as  it  appears  fair- 

g  in  Canada  arc  all  particularly  assume  that  a  lempor- 

rong.  as  evidence  the  manner  in  inicrruptiun  in  intere.st  pay- 


situation  at  all,  as  it  appears  fair-  Ivears.  It  al.so  appears  reasonable  i„ffura)iie 


that  I  should  take  out  flddi/ioHun  the  T.aiirent ian  Lahoiatnrie.s 


iL  rti.-'o  rfj.i-i.ii,-.  insurance.  isirltari  )  he  siirrendcirrl  and  can¬ 

to  assume  that  general  business  j  married,  age  45,  i-dh  two  celled!  Of  the  IS. 357  ordinarv 
and  industrial  conditions  wi. I  ^^how  f-hildren  of  school  age-  9  and  12  siiarcs,  2.0(11  shares  will  hr  siirrcn- 
some  turther  improvement,  in  which  uears  old;  have  .$8,990  of  hfe  in-  dpred  'md  p-mcelieri 


uch  they  have  come  through  the  , he. worst  that  need  some  turther  improvement,  in  which  aears  old;  have  .$8,990  of  hfr  i,,.  dered'and  Vmrelled  • '"  r*’"' 

, -t  five  years,  and.  irrespcctiv<t  ot  expected.  ca.se  a  continued  expansion  m  pas-  .  .  20  payment  litr  and  The 'nondn"  al  I'e  of  the  rrofer- 

litical  and  economic  develop-  question  here,  as  wc  see  it.  senger  and  package  freight  bust-  52,099  of  group  insurnuev  through  anco  sliares  will  he  reduced  f, on, 

I  ots  dining  the  next  .vcai  01  -so.  ,,,  decide  whether  .von  ness  mav  he  looked  f"’’-  ^  the  company  with  which  I  am  cm-  ej  I5,s  each  hv  writin'’  off  5s  ner 


be  expectcil.  ca.st-  «  i ^ 

The  question  here,  as  we  see  it.  senger  and  package  freight  bust- 
is  for  vou  to  decide  whether  .von  ness  may  he  looked  for. 
nr,,, Id  niefer  lo  take  the  loss  in-  As  we  see  the  Canada  Steamship.s 


re  appear.s  to  be  eveiy  likelihood  ^voukl  prefer  lo  take  the  loss  in-  As  we  see  the  Canada  Steamship.s  pjaued,  and  the  aacnt  wishes  me  to  !  TR.Iders  will  forcco '•inv'A-i'im 

at  they  will  maintain  their  posi-  dispt.sal  of  the  bonds  situation,  the  6C  bond.sare  probab-  take  another  Hri.OOO.  with  .some  spr-\f,^  arT-^n'r  of  d  v  .lends  wb  h 


in  and  work  back  over  a  mode,-  current  nia 
e  period  to  moie  profitable  opci-  j,„n,cthing  will 

,,  ,  ,  icganis  incom 

The  early  outlook,  however,  is  “ 
mev.’hat  obscure,  'vvitli  earnings  * 

■parently  continuing  to  decline  tine _ _ 

difficuUies  which  llic  banks  are  - 

[Countering  in  finding  jncfitable  InVQStf 

iirees  of  investment  for  their  de-  _ _ _ 

,sits.  The  next  year  or  so  also  run  r: 

ill  he  a  period  of  adjustment  for 
e  I, .inks  inasmiicli  as  their  rev¬ 
ue  fioni  note  ciieulatii.n,  whii  1\  nr„.i'7 

H  ei’  the  eharter  of  the  iccciill.v  Cie  v.'  rs 

r  ned  Bank  of  (fanada.  will  gia-  CiHiu,!,:,,,  coi,, 
lally  be  transfened  from  the  for- 
ei  to  the  latter,  will  have  to  be  c'ana,ii„'i  Ktei- 
fi  t  by  new  forms  of  revoniie  or 
•  eonomies  in  operation.  1 ',,Tn 

Tie  sloek  market  in  its  reeent  I'cn,  r.'.iilr  * 

I,  it  ion  of  the  cliartered  hank 

,  .UiTuiua  I  > 

,1  ;s  appears  to  be  expiessmg  M,„,rp  Cnriv  \  " 

mrt  doubt,'!  as  to  wlielher  tlie  ex-  " 

mg  rate  ,if  fiividriKi  ean  be  main- 
■n 'd  on  several  of  the  .seem itie';.  cuaoa  ('•ufr 
■  i:,  however,  we  li'^lieve,  will  onlv  •['’I'n's,,', 

1  fempoi-a,-y  .situation,  even  if  vi.v,, 

r.oaclnpa,  p:.  when  birine.ss  and  S.'iitii  ,  0,,' 

■'  iSl.'V  rf’.atl','  ll•''g'n  to  show  a  caiia 

•  ■  Woclcrii  erz 

finite  i-ceoi  cry.  the  earning  power  wro.,n,  op. 
the  banks  fi-on,  their  regular 
irce?  Witt  naluralh'  he  enhanc- ,  ‘  ’ 


at  current  market  (tnd  switch  into  ly  worth  retaining,  if  held,  in  view 
.something  with  better  protection  as  of  the  opportunity  for  .some  mar- 
lee-anis  income.  •'Ct  enhancement  over  the  next  year 


take  another  .$5,900.  with  .some  spr-  nrrenrs  of  dividend 

eial  feature  that  would  girr  mu  amount  to  £285,590 
wife  and  family  an  iniami  of  8.50  12^30  ;  percent  p 

a  month  fora  certain  period  in  the  ahnresanil  remaining  it',;" 


Investment  Yields 


ket  enhancement  over  the  next  .year  month  for  a  certain  period  in  the 
in  the  event  of  improved  opeialing  f,.vent  of  mp  death.  I  ean  afford 
conditions  for  the  compan.v’  and  larrii  the  additional  insu ra .lee 
more  favorable  bond  market  con-  whether  life 

ditions.  There  appe.ar  to  be,  how-  jusurance  is  the  best  thina  for  me's 
ever,  more  attractive  purchase.s  to-  ^  ,  ,  ,  eon.siderinu  all 


lurance  is  the  best  thing  for  mc's  ,„.di„;;ry  .sb 


day  than  this  security,  either  from 


ash  to-ilnp  considering 


I'UKl  i;:!UI  i>  ST<><  Ks 


an  investment  or  ,a  speculative 
point  of  view. 


about  inflation  in  tin 


pear  and  the  pri.scnt  danger  of  war 
in  Kurope.  A.s  I  iiiidi  rstand  it. 
both  inflation  and  war  are  veru  bad 
for  life  insurance  companii  s.  Your 
of  Abi-  advice  on  this  problem  of  mine 
it  some  would  be  much  appreeiated.  “II.  .4. 
I  iiotiee  Toronto. 


6  no 

4K’,  I 


T  00  «  li  Abitibi  Bonds  far  life  insurance  c 

7  00  9.'!  7  nm  holding  some  bonds  of  Abi-  adiice  on  this  / 
fi  00  «  2'2  tibi  Paper  Co.  that  I  bought  .some  ivoutd  be  miieh  app 
:!  M  !!  sa  ‘'"'f  ^  "  Toronto. 

fi  on  12  Ofi  they  are  now  quoted  almost  ten  pm-  with  voui’  family  ,'e.s. 

-oil  7  00  6r/«ic  mu  pureha.s,  prae:  p„;,,;,),iijtie.s  we  kll’ 

TOO  .TO.'  also  that  idaiis  for  a  renrgaui  .at  mu  i-jii.p,  |,|-  investment 
2  ..o  4  «7  do  not  .seem  to  have  progris.siil  jni'iatiiin,  war,  nr  i 

7  oil  '4  w  qlml  of  pour  de veiopment  w 

7  00  4  21  advice  an  whethi  r  I  should  hold  on  ,.,,n,7ii,|cration  to  tbf 

I  .  ■>  4  a:  to  these  bonds  or  whethor  1  should  ,|p,  p)-,,  iniui;- 

li  "li  0  'll  ''''  are  being  mged  to 

fi  00  22  fB’p  with  brttri  rarlu  pro.siii  l■l.■l.  I  j, 

fi  00  7  02  uofiee  from  pour  Iasi  Ihnl  the  e-ipeeiallv 

(i  no  «  ,vl  outlook  for  Ihr  in  u  sprinf  hiisnirs.s  nlbof  n.aiioi 

1  .9  ’,4  lonk.s  belter  Would  Ahili'n  hru'-.  Ethiopia  woiil, 

;  no  fi  s"  from  aiiu  rise  in  the  price  ne.rt  _  Cp,,  p,- 

pearl  —'  7'.  ,5'  pjipjp.  .  inflation  ir 


for  arrears  of  dividends,  which 
amniinr  to  £285,590. 

3'ho  13,9.30  7  per  cent,  preference 
shnresanil  remaining  (l(!.2!i(’,)  ordi- 
nar.v  shares  will  I,o  merged,  sur¬ 
rendered  and  cancelled,  and  holders 
will  reeeive  in  exeliange  170,171 
new  oi(lin.';ry  shares  of  .$5  each, 
tliiis  redneing  lb,'  nominal  v.ahie  of 
the  lioldiiigs  of  tlie  |)respiit  7  per 
cent,  prefcK'iiee  and  ordinaiy  sliare- 
ho’ider.s  l,y  a  iiiuo.xiiiiately  70  per 
cent 

I'irsi  preference  shai eliolders  will 
be  entitled  lo  a  (!  j.er  eenl.  non- 
eiimiilative  dividend  ipi  to  .lamiary 
31,  1037.  ami  tliereafter  a  eimuila- 
tive  (!i\  idend  of  6  j,er  cent.  Eirst 


Paid  Up  Capital  b  •  «  «  $7,000,000 

Reserve  Fund  and  Undivided  Profits  $7,540,000 


Dividend  Declarations 


Armn  TV«f.  ■■  mmwmmf 

Ajfnew  5urpa«9,  Pn*f,  •••«(«•■•• 

Ain.  Cyaramid  A  and  H.  ,  , -r,-  ■ 

Bank  of  N.  S . . 

BaMinc-Corticelli  Pref,  ,  ,  ,  , ,-ri  ■ 

B^ll  Talrphnn^  . . 

Rilfmora  Pr^f.  '«•>••«••••• 

Brazilian.  Pref . 

Bright  Co.  T,  G . . 

Do..  Praf.  . 

B.  C.  p/^iver  “A** 

Bruck  5ilk  . . . 

(an.  CpIanT-a.  . 

C  an.  Cann^r^*  let.  . . 

(plane*./*  C’r*i-p.  of  Anirr.,  Fref.. 

Can.  (nttnn*  . 

Po.  Pref . . 

Can.  Malting  . . 

Can.  and  Dnm.  Sugar 

(an.  Industries  . . 

no  .  F>r.*f . 

Can.  r-rmanent  . 

Can  Foreign  lnv»estment a 

Do..  Pr-f  . 

('an  Industries.  Pref.  ••••••••• 

r.  \  Power  . .  . 

Po.  Pref  . 

('an  \V;  B  Pn»es  “A** . 

(onanl.  Bakeries  . 

Crows  Nest  Coal  . . 


2  ..f»  4  «7 

7  0«»  .'i  A:] 

7  no  4  Nrt 


ponsiiiilities  we  know  of  no  ot  her  .  prefon  ne,-'  sliarelioldei  s  will  al.so 
form  of  investment  irrespov  live  of  |  |,arijei,,ale  in  any  surplus  after 


inflation,  wai.  or  iinv  other  possi- 


floes  the  lif 
are  tie  ing  in 


lent  wliii 

■h  mcrit.s  your 

'  nrdi na  v 

v  shares. 

1  to  the  same  extent  as 

j  Tlio 

preference  si 

e  in:!u;an' 

I'c  pnli.  y  vnii 

1  vn,  i  1,2 

■  nlitrnt 

•gf’ii  If,  hi 

ly. 

•ft,,'  . 

I'limpanv  bait 

that  lint  li 

inflaimn  nivl 

1  1933,  a 

fiii.itin':  del 

'(•iaily  if 

the  taltni'  in  j 

Il  nili  I' 

f  1  an  id  a  nf 

•  n.a  linns 

liCFiidcs  Italy  1 

tinwove 

1,  lias  since 

^ni  lias  1,,'en  )iaid  on  ihe  new 


The  retention  rif  the  Abitibi  bond  (p 


war  e-ipeeially  ir  (he  latie,-  in 
vnive.',  ntlief  n.alions  lir'il'Ies  Ttat 
anr|  FMiinpiH  would  t,e  un ta \ '’o’, h' 
de\-etopment,s  for  life  inr  inan,  e  ,  om 
panie;  :  inflation  in  it  .  efr,',  i :  ,  ’ 


line  of  and  retuvri  from  f■i^ed 


Ane  factor  which  add?  to  the  at-  P^il  Teirrhen' 
'Ctions  of  thP  hank  .stock.?  as  an  p  r  ”poli rr"  * -v' 
'•stment  is  the  fact  that  as  note  poirk  siu, 
•Illation  privilege?  are  trans-  Build  rrofi,j.-if 
d  from  the  chartered  banks  to  caJ,' 'yiaitinc 
Bank  of  Canada  the  double  in-  r.i.,.  \  Bower 
mnity  on  the  securitic.s  of  the  'mcMrs 
r  ler,  which  has  always  been  pro-  ca,,.  Convertors 
ird  under  the  Bank  Act  will  be  f]an.  Cottons 
duced  accordin.gly.  Heretofore  [!“n„!mpr7'aas  ^ 
e  tloiiblo  indemnity  ha.s  been  for  iip^inTon  B-'idKo 
0  purpose  of  protecting  note-  iiominio,,  ciiiss 
k  ers  of  the  banks.  Hence,  as  ^.^Tdvoar 
t,-  /’irculation  dccrcasc.s  the  need  imi'ofiai  on 
r  trouble  indenmitv  will  be  de-  imjioriui  Tobaert. 

.4  *  Intrrnafional  NiokH 

•‘•‘d  accordingly.  TntPmritiHnnl  Potr 


CiMd  rather  than  itp  af  ru>  i''nt  inrirtmp  f 

4  ket  fjUntationr'  wouH  ;app»‘‘ar  indl-  ^e;  ort  of  lif«  |nriir.^jnr 


4  00b  1  ;*;»  g  week?  or  two  months,  before  tnally  does  arri^’e.  th^  pftei't^  mav!  in  ihe  Iia  fiilv 

Jla  4  ?-  newsprint  contracts  for  i93f^  come  Po  sjoriouji  msofar  i  ♦he  mo?, .a  horri  tahiiV-^ted  and  pub 

♦  ^  , _ U..*  t  V..-4  -  _  t  . -  '  ,  ,  .  .  .  .  .  X  _4X  _ _  _ 


Can.  Northern  Power 


Imjiorial  Tobac?u 
Intornational  NiokH 
Tnlpmatiunnl  Potr 
Itnurn  SuRord 
I.Db'aw  (Irorrt  ’ 
M*»ntrual  Pow/t 
Muntn‘:il  'rnimways 


The  rommon  .stock  of  Canada 

nthern  Power  Co.  has  been  rev-  i..  i  li.ur 

, lull  lilted  ta  me  as  an  atlriii  tive  I’lur,- Hi  r-, 

Ini.se.  both  for  nt tun  and  for 
(jfd-nmkimi  innssihUUu 

mt  fun  f  tfum  iulttir  nu  ffti.'i  Miav. i!ti>7un 

.  i  afiuda  F-'wei 

i  II  .  0  mM  uhaO-t 

.  .  »  !  »  (n  .•  llvi.f 

(  a  >irl.i  i.t  rtppU/Miiiale* 

,  .j  |H-|  I  t  lit.  ill  l  Ulll-Ilt  fllillUft  ii  \>i4 

,,.is  of  ab.,ui  21,  ami  s.  iiiiig  at 
tie  more  lliaii  12  times  1931  eaili- 
.  the  eoinnion  slock  of  t'anada  i*" 

mthern  Power  Corp,  appears  to 
ei-  some  attractions.  The  re-  t  an  Nnii.miiir-  ... 
rti  is  a  generous  one,  eonsiderin.g  Conimt  ii- 
,  earnings  lecird  of  Ihe  company  |,!^','7nal'' 
leecnl  .years,  anti,  with  aetivity  Mnntrrd  .... 

(lie  mining  field.'!  of  Ontario  and  . 

[fbec,  which  provide  the  bulk  of  Toronto  . '. 


E-.’j  SO  ifi  csted:  this  on  the  pro~p“''t.i  tor  bet.  an'1  "ar  ui  't?  r'^;.''b!''’  '■I- 

14,4  '  29  7  99  tFr  marketing  ronditv'n.  m  tbe  fei-tj  upon  th®  liqiiid  position  ■■•(  t'lo 

oaij  1  nob  ,9  .ad  new.=print  induptrv  ne.xt  v^ar  and  jjj-o  companie.^  through  the  l  on.'e- 

ai''  1""  4,1  also  on  the  pospibihtv  of  other  de-  quent  inereafc  in  oiortalitv  <  iaim.=  \ 
214  1  20  ,9  fi,  veiopment?  that  would  ha,’®  a  oon-  jt  worth  remembering,  howoi-.-.,-  j 

2fi’-4  I  fio  fi  10  ptructive  effect  on  operation.!,  of  the  that  neither  dei-oi.-ipmenf  ein  b“  | 

a.40  e  00  fi  *7  newsprint  companies  a?  a  group  ronsideied  a.?  being  at  a'l  eeitqir-  [ 

4  on  10  2fi  Much  can  happen  during  th"  next  gi^r,  that,  even  if  either  e-  .^n-  | 

a20i  4  oob  1  99  g  week?  or  two  months,  before  f, rally  doe.?  arrli'o.  the  efteet?  ,nav  ! 
•  !1"  4  newsprint  contracts  for  1936  come  j,p  pp  porious  insofar  1  'he  j 

uo''i  500  4  ,,4  up  for  con.sideration,  but  at  the  mo-  pfp  insurance  in.stitutioos  a,-’  ,•••'01 

fi«  9  -n  9  tBent,  prospects  for  a  higher  sell-  corned  as  is  commonly  fea"’d  j 

19H  ^  soh  2  w  '9g  price  for  newsprint  next  year,.  7^  p,.,pui,-,n  the  piofo' live  ; 

x  .iS'.j  3  90  together  with  more  sta'oilized  mar-  fpature  of  the  life  insurance  p'  i,rv  ! 

9fi'  ^oh  1  ?fi  keting  conditions  in  the  ind'istry.  p.^thpr  than  the  investrnent  angle 

fill.  .1  00  4  90  arc  brighter  than  they  have  been  nuisf  be  consideied  Your  p,-e:  i  ,it 

ifii,  I  nni,  .'i  .72  for  some  years.  Eltorts  on  the  insurance  piuteelion  is  defin 

9^*  9  (ill  9,7  P961't^k'9S  interests  lo  inavlcqiiate  in  relation  to  your 

i.'i's  Ho  ii  .'ill  tempt  Can.adian  operator.'!  to  com-  family  responsibilities,  representing 

.•ifi'j  t  (>o  4  HH I  nriit  thcm.selves  to  the  existing  nn-  does  an  iiieome,  after  iillow- 

'77  2  I’ll  il  11(1 1  profitable  pi'k'e  for  1936  by  the  of-  "ciean-np”  fund,  of  le-s  ; 

Ml  2  III,  11  s2  I  I'er  of  big-1onn;ige  eonluiets  a  (p.^n  ,$30  month  for  your  wile  and 

'22  I  00  1  '■H  sebeme  m  wliieli  lliey  were  siu  eess-  lyuiily  in  the  event  of  your  imtime- 

|  -  '  "i!  !;  I;;  !  fill  last  yem  have  M,  lai  tailed,  .y  ,.ipaih.  The  addition  of  S  i.uud 

1:  M,  (.  r.  i  two  dlll'eient  l  oiiip.iuies  li.ivmg  ic  i,,j  lainlly  llii'ome  luoteelloii-  wl.ieli, 

‘  !  1 1  (.-.ed  lo  eoiisldvi  ollvis  oi  (i.iimage  pl■p^,llm^'  fiom  yonr  e.yplan.d  loii. 


i  tiowovei  ,  li.ar-  r-mre  liren  .Kilb.'  tan- 
j  tinltv  v<vilui'''d  The  h.|,itc.  in  view  of 
I  till;,  doht,  liad  ,n  i'.tpd  iipoil  .iiipnint- 
ing  O'.  dirr.'t  noininee  on  (hr  board 

of  tho  rrnnn.aiie  B’  (*t  1ar].:.=[OT,.  a 

loading  iio.'inr,?.  n'-in  in  ^loptreal 
I  ■  ; 

W,i,)lipi  l.radiA  in  -Sales  tn 
j  MichiEdn  Liquor  Board  j 

I  T'sroqtf'  The  limes 

I  TcrAiito  —  »^f  bguor  j 

i  the  entvnl  prqrd  ; 


Fnicon  Nickel 

F'annv  Farmer  . . 

Hollmn^r  Cons . . 

Int.  Mining  . . 

Imperirt!  I.ife  . . 

Imperial  l.tfe  . . 

Imperial  Tobacco 

Do,  Pref.  . 

Int.  Nickel  . 

Lake  Shore  Mines  . 

Do.,  F.xtra . 

McColI  Frontenac.  Com.... 

Monarch  Knit..  Pref . 

Monirea!  C.  and  D.  Rank. 

Montreal  l.onn  . 

National  Trust  . 

Nat,  Ri.scuit.  Com . 

Nat.  Breweries  . 

Do.,  Pref . 

Ont.  SilkmI.  Pref . 

I'ioneer  G<ild  . 

Power  Corp  Cum.  Pref  ,  . 
Do..  Non  Cum.  Pref.  . 

f’retruer  (»olfl  . 

Do..  I  xfra  . 

I’r^^Qprl  Metal*4.  Cnn\.  ..... 

n^lianrr  ('irairi.  Pref . . 

Renn  (»oIH  . . .  •  •  • 

RiN'er*-ide  .^ilk  A  ......... 

Dn  .  Arr**-sr««  . 

•s  (  pr.W(»r.  Pref  ....... 

Ci'drl  ....... 

Fm^T  Pref 

‘.-M  •  _ 

T<*'-k  Muslr-  . 

K  't  ,  Pref.  _ 

\l  k.r'f't-ns".  Pref  .  .  .  ,  , 
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DOMINION  COAL 
PRODUCTION  THIS 
YEAR  HOLDS  GAIN 

Reports  Indicate  Output  Bemg 
Maintained  at  Higher  Levels 
Than  1934 

SOME  SLACKING  OFF 


Frodurfinn  reports  for  the  cur¬ 
rent  year,  of  Dominion  Coal  Co., 
show  that  while  the  rate  of  eain  in 
output  has  slowed  up  somewhat,  it 
is  still  heinp  maintained  at  a  hicher  i 
level  than  in  1P34.  In  the  latter  | 
vear  total  production  amounted  to 
tons,  against  , 

Monthly  reports  for  1P35  so  far  j 

show  total  production  of  : 

tons  to  the  end  of  ,Tuly,  acaiust 
1  as.T.hfii  tons  in  the  same  period  a 
year  ago.  The  hip  rains  Avere  rec-  | 
orded  in  the  earlv  part  of  the  ye.ar.  i 
■^^■V;’le  latterly  there  has  been  a  ten-  I 
dency  for  the  monthlv  tt^tals  to  level 
off  in  comparison  v-ith  the  s.ame 
months  in  the  preredinr  'Tar. 

On  thi.i  basis,  therefore,  present 
indic.ations  are  that  the  la.'S  e.arn- 
inrs  record  should  equal,  if  not  sur 
p.a.if  slirh.tly.  that  for  the  ]'^34  fis¬ 
cal  period  | 

A  '-anet'  of  c.aiises  has  con.tnhut-  i 
eM  to  the  suhs'.an.ti.al  expansion  in 
earninr  po'ver  of  Dominion  Co.al  ''o. 
during  the  p.a.tt  couple  of  years 
rh'cf  .antonr  these  of  course,  has 
been,  the  increased  opeviTions  of  the 
h'r  s'es!  plant  at  f'  dns'-.  "-hioh  con- 
rijmee  a  large  nropo-Tion  nf  the  **'031 
Oom,ran'''s  output.  Tn .  addition 
t '1  h^'ent ion s  ni'O'oded  ht  the  Domi¬ 
nion  Go'-f rn.mer.t  h.,3''?  opened  up  .1 
large  m.arket  for  rnc  compan.;-*'s  coal 
in  ‘hn.tario  and  Ouebec 
“^he.-e  f.acto-c  h^T-e  enabled  'he 
c-omran''  'o  .^h.o'**  ner  nrofys  in  l^’' 
f ,-)i2i'‘alen*  to  t7  'a  a  share  on.  the 
-.i.-t  nctO  7 O'-  roeferre.d  s'oek  *'*'hich 
ha'  sin'e  hec-n  ''on''enred  rn'o  hex 
p-ofenred  s'oov  of  pa”  'alue 

M-ho-,  m  lonj  rp*  profit  amounted 

to  17^-,  or  *he  equivalent  of  -x.l s 
a  share  on.  the  n.e'i-  preferred  00 
■'■h;rh  a  dividend  of  *1  '''•  per  sh.are 
being  r’;d 


INDEXES  OF  BUSINESS  CONDITIONS  IN  CANADA 

1926  =  100 


OTTAWA 


index  of  wholesale  prices  for  the 

Ts'^L^pmed  oX  b^sis  Si  pVERY  DOLLAR  IN  ASSETS  under  CAPITAL  TRUST  '*< 

equals  lon,  ^  administration  is  four  times  safeguarded — by  the  watch-  ^ 

The  index  of  vegetable  products  fulness  of  efficient  officers,  by  the  superintendence  of  a  quali-  . 

rose  from  66.1  the  ''•eek  ended  Au-  directorate,  by  Dominion  Government  inspection,  by  ji 

Sciuct's  'wefe  up  ?iom,  65»T  to  ample  resources  providing  dollar  for  dollar  security.  - 1 

Fibres,  textiles  and  textile  products  _  _  _  _  , 

fell  from  a  revised  figure  70.6  IV 

to  70.4.  Wood,  wood  products  and  V-'JtULVl  Ji  JH.  JWc VJ  V, 

paper  at  64  2  were  unchanged  as  ^  j-I  «  -  j 

were  Iron  .and  its  products  at  87.1  ^^01*p0PdlJI0H  Limited 

Non-ferrous  metals  and  products  at  MONTREAL  OTTAWA  TORONTO 

7n.6  compared  with  a  previous  fig- 

ure  of  60.7.  - 

.\on-met.allic  minerals  and  pro-  ' 

!  ducts  'vere  unchanged  at  84.7.  while  food  and  drug,  and  oil  control  bills  and  cigarette  withdrawals  for  •lul:^ 

'  chemicals  and  allied  products  re-  to  make  the  legislative  grade.  were  at  a.  ne'v  peak.” 

i  nuiined  stationary  at  70.8.  Farm  pro-  Kemarkable  strength  evidenced  - 

j  ducts  were  up  almost  a  point  at  by  business  activity  during  last  U.S.  Industrial  Advance 

62.6  compared  with  61.8.  months  of  the  session  augurs  well  |y|Qfg  Than  Seasonal 

I  -  for  the  fall  when  that  legislative  business  durin, 

July  Retail  Sales  1"  '»«'■*'-  August  have  continued  of  an  on 

High  For  Season  r, !„  ..ptail  trade  in  tex-  character,  says  the  Na 

The  general  index  of  the  vahm  of  tile  and  shoe  production.  mcoal  J,* opStlonL f 

w^Hf  ^^’ifumranS'^oTin  earh^'r 

I  lui'.  1014  Tho  increase  of  4  per  ment  in  introducmg  10.36  models  in  of  Tn  linrtl  ^^^ve  ev 

I.™,  „3,  -V,,,,  ,v„  .Vo,™,.;,,  „„oo0,o,  o,„on„„„  ^  o 

for  the  mo^t  part  to  the  larger  n,.m-  in  steel,  heavy  marhinery,  and  ma-  confidenee  in  the  Fall  outlook.  Ef 
hrrof  selling  d.ays  in  i.ily  this  vear,  chine  looks.  Working  hours  have  b„sinp?s  is  running  steadik 
.here  heme  five  ,-undavs  a,  year  aso  been  generallv  inr, eased  as  b.isi-  nnfavor 

■  oiil-  four  this  vear  The  index  naim-  ness  'olume  has  evnanded.  m  some  „.p,ther  m  some  .sections  th- 

,  hr.,-  of  departmental  stores  stood  a  |  instances  hevond  tlm  fairlv  k.u  lev-  increase  is  expected  to  coml 

I  .a,  1  .a  marked  ^provement  over  last  els  fixed  hv  codes.  I  depar*  r 

,  y  ear'.s  figure  of  .a4  2.  It  was  the  high-  - —  ,  ^  p  r  .  on  . 

est  recorded  for  i.ilv  since  1031.  ^  Business  Ifidiraficns  'Is'lv  average  basis.  rndoubtedl: 

•  1.  .  i  the  general  view  is  that  Fall  mer 

CAflra.il din o,<  IfirfCiiAn  Connnmn^  ravorable  on  in 


The  reports  from  business  durin, 


mill  "111  not  he  in  production.  More-  ^  ^  continued  of  an  cn 

oven-  the  normally  expanding  sea-  eharacter.  says  the  Na 

sonal  factors  in  retail  trade  in  tex-  Y„rk.  m 


e.'t  recorded  for  luly  since  1031. 


Carioadings  Increase 
But  Below  Last  Year 

The  Dominion  Bureau  of  Statistics 
reported  carloadlngs  on  Canadian 
railwavs  for  the  week  ended  August 
24  at  43.8.32,  an  increase  of  750  from 
the  previous  'veek  hut  a  decrease  of 
4,360  from  figures  for  the  corres¬ 
ponding  week  last  year 


u  '  .  ,  confidenee  in  the  Fall  outlook.  Ef 

chine  tooi.s.  Working  hours  have  running  steadil; 

been  generallv  increased  as  b.isi-  ^  ^ 

ness  'Olume  has  evnanded.  m  some  ‘.sections  th- 

instances  hevond  the  fairlv  k.u  lev-  increase  is  expected  to  coml 

^  els  fixed  h'  ( ode,-.  |  close  to  that  of  Tuly.  w'hen  depar+j  | 

'  !  ii'ont  stores  were  up  0  pc.  on  ■ 

U,.S.  BusinPSA  Indina'tjt'ns  daily  average  basis.  Fndoubtedl; 

'  i ’he  general  view  is  that  Fall  m.er 

Conhnumg  Favorable  chandise  tr.ade  will  show  an  in 

In  its  weekly  summary  of  .hr  ren-  crease  of  fully  10  per  cent,  over  las 
era!  business  situation,  the  Ffand-  i  year,  and  that  gains  in  many  of  th- 

ard  PfaHsstipp  Cornpany.  of  \ow  industries  will  he  even  larger.  W'itl 

York,  currently  comments  as  fol-  seasonal  preparations  going  ahea 
lo'vs:  ‘'Statistical  indicators  ofhusi-  on  that  ha.sis.  advance  buying  ii 

ness  durine  the  past  week  have  many  of  the  wholesale  markets  ha 

again  been  favorable.  Building  con-  been  the  best  in  five  or  six  years 


pondin'"  "-eek'last  rear  tract,  awards  for  the  first  t'vo  'veeks  except  for  the  speculative  movemeik 

Eastern  division  "loadings  sho'ved  made  the  best  compara-  of  10.33.  which  merchants  do  not  pro 

little  change  from  the  previous 'veek.  ’showing  thus  far  this  year,  ,  pose  to  repeat. 

being  28.577  at  August  24.  compared  T’®’"  ah'^^e  those  ,  - 

with  28., 563.  but  were  540  less  than  a  '^e  like  10.34  period,  Re.sidential  ;  R„o/„poo  fnJex 

vear  a?o  contracts  have  increased  120  per  j  Dusiness  inacx 


year  ago  ,  ,  ..n. , 

The  western  division's  total  of  ,  .... 

'75.274  was  up  7.36  from  t.ho  previ-  I  Fh-t-i^^ht  rarkadings  for  the  Ayeek 
ous  week  hut  3.620  below  the  cor-  I  August  24  are  estimated  at 

responding  1034  week,  due  chieflv  to  '  «28,oon  cars,  as  compared  with  615.- 
a  drop  of  3.710  in  grain  carloadlngs  1  ^06  for  the  preceding  week  and 
The  index  rose  from  71  35  to  71.53  ! ^or  the  same  interval  a  vear 
_ _ _  •  earlier  This  upturn  is  expected  to 

U.S.  Business  Relieved  I  ^dth  a  series  of  ymar-to- 

.  ^  r'  i_f  I  vear  increase?  nmninc  intD  pe^rPTn- 

Aa  Cofigi^SS  CiOCS  FiOHlP  least.  It  is  estimatef)  that 


Bank  r><»bita.  July  ! 
Wholesalt?  Price  June. 
Grain  in  Store  — 


$2.54^,000,000 


•P  C  of 
increase  o' 
decrease 
1  —  8  0 


Business  in  the  West 


'.''c-cl-.lx-  lacp.'rt  ef  the  C-'mdian 
r  rex.’t  Mcii'.-.  Tru.;t  .Xs.'ue latlcJi 


’'"•’Innipac:  —  Msnufarruring  fairk' 
ale  GrT^'i's  cin- 
:  n  .e  ro.'d.  rinThing  and  re.idv-to- 
"'■'a;  line?  .nclinec  to  h?  quiet. 

L  ?r.oe.?  fair.  Drv  g.ani? 
q...?'  Kardu-are  and  'ouilding  sun- 
pi. et-  fair  Retail  trade  siio-^.'s  a 
.'.,ghr  faliin.g  oft.  XYhok-'a!?  collec- 
•,.'.ns — current  accounts  tairly  good. 
"Id  accounts  still  slo'v.  Retail  col- 
iecrions  only  fair. 

Kei'iiia  —  w  holesale  rracory  lines 
e.  A  -cod.  Aoiiinie  .-teady.  Dry  goods 
fairiy  ;ood.  Haraware  good,  "iili 
.'easona!  trade  improved  over  last 
year.  I'lty  reiail  trade  cpi;.?:  due  to 
•h'  in-het'vcen  seas'-n.  i''o'Uun->  re¬ 
tail  merchan:^  report  a  fair  bar' est 
irade  being  done.  Coiic  rtii-i,  of 
Avholesale  current  accoun's  good  hut 
'cry  little  coming  in  from  old  ou'- 
s'andings.  Retail  city  fair  hur  need 
"•arching,  roun'ry  —  .N,)  money  in 
circulation  yet. 

Moose  .Fa"  —  W'hoic.'alc  hoot.' 
anc  fhoe?  'airly  good.  Hard'v.are 
go.'d,  showing  improvement  over 
last  vear,  Grocerie.'  fairly  good. 
Retail  hardware  good.  Re'ail  groce¬ 
ries  fairl'  good.  Dry  good.'  fair. 
Coiiections  fair. 

Sa-kafoon  —  Wholesale  grorc?;: 
r'p.'-rr  thay  *aking  'he  month  of 
.5 gnu."  a?  a  "-hole,  r  a  li-'ie  be- 
h.nd  last  >T'jr.  c.v-mg  "o  far-  th.'t 
har'-e?"  ir-  a  lit'Ie  la'er  'han  usui’. 
a;-.'..-urh  -he  .August  figures  -ire  up 
tu;-.'  of  th.s  ■•ear  Hardware 

r  a’isffli  'or'-  ao.-j  ru  --er!'  c.-  liec- 
':o'-?  fa:-  p,i?,ncss  sfll  shows  ? 
s’-rh-  ..'np-.-r-vement  over  last  --ear 


,4.9  ,«je  «i  •i.J  oi*  '<1?  “St*  I4U  ,«:«  la:©  ‘SJ,  ,o:?  igij  icrs 

•SETAIL  SALES  1930-100 

In  connection  with  this  chart  b'-  .4  E  .Ames  i-  Co  it  r  wheat,  building  materials  and  other  products  to  mar* 
■' ould  be  unwise  to  dra->-  hard  and  fas'  conclusions  carloadinas  ha'e  been  a  laggard  in  the  recovery. 

, _ _  r...  -.Z'  i..y  .  L  .1.1  III  epilp  of  Avidespread  fears  to  the  contrary,  "hole- 

-i  —  .u  -  _.i.  .  ..  1  appe  -f  -  ‘  1  I  sale  prices  have  remained  relatively  stable  since  their 

recent  "eerr-'erv  tn  renerai  husines.?  and  empiovment  I  ,-;ce  in  1333.  The  interest  yields  of  Dominion  Govern- 
has  been  based  more  on  the”  rpA'iv.a!  of  ou.'  external  |  ment  bonds  are  at  new  lo"  levels  in  the  post-war 
'rade  'han  upon  anv  marked  incre.u'e  in  internal  hu.?i-  -  period  and.  hotn  because  of  these  low  yields  and  ira- 
ness  as  exemplified  b'-  retail  sales.  O"  in_,  perhaps,  to  proved  earnings  prospects,  the  prices  of  common  stocks 
short-hau!  I'ompetPion  and  ,a  le'arded  mot  emen'  of  I  have  advanced  to  new  recovery  peaks  in  1935. 

AT  THE  LOOKOUT 


I  Continued  from  Page  It 
taxpayer,  in  re.=pect  to  the  'vheat 
no'v  held  hv  the  '■’anadian  Grain 
Board,  is  not  far  short  of  t'vo  hun¬ 
dred  rhillion  dollars.  The  federal 
governmeni  has  also  loaned  large 
.-■ums  to  the  provinces.  The  four 
western  provinces  no'v  owe  Ottawa 
approximately  JS.'.OOO.non  of  "hich 
■?1 7.335.C*oo  has  gone  to  Alberta,  and 
dispatches  indicate  that  Premier 
William  Aberhart  expects  Mr.  Ren¬ 
net'  to-  hand  out  another  .312,oii0.- 
poq  or  so  to  tide  the  province  over 
th.o  ”e<:t  of  19.35:  The  latter  loan,  it 
is  indicated  'vill  he  made. 
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d’Kini  r*^'*.*  '’trl  'r'M'tr- 


1  t:  a  ’  £  r 


f.rp'i  ’■f- 

y.*-'t  v^jr,  b'j^  ''''  n- 

5  ‘  I'V  I’-Frjv 

]  =  ’'p:  ^  -p  ijr-'- 

j-hnn-  ^  ;l:r'nr  inr'-f-drP  -n  d<=m^pd 
liriF'-  r'lf'p.  ''i?  F-iF'^rrir^l  corid:'. 
v'irp  ’‘npp  mb'  Tii  *Ui''P'i<=b 

'  ,'^rr-ssn!*’P>  ptr  'i]l  3 

ftp'id"'"  d^nvird  ^ird  in  crisps 

ronc;iflp!Tibl\’  bf-tTf-r  "htdn  Iasi  yp.-ir. 

trndo  is  inipr'’*vpd  du^  to  thosf» 
o!i  holidays  rf-turnin;:  houio  and  also 
thr  iTpnnrnl  inrrr-nsp  in  tourist  trado. 
ATanufaoturinL"  roniains  imchanL-rd. 
i/iral  buildiiiEr  lias  ini;)n)\pd  and 
in  nnn.v  parts  of  thp  rpy  oan  bo 
roon  rt^sidoiu  OR  undor  (  onsi ruction. 
Pomo  o!  tho  Iioinos  aro  boifi^  buil: 
sproulat jvol>  while*  iitb*M’s  aio  Itoiiig 
oroctrd  f(»r  ownors. 


Inves'tor'a  read 

(The  JFfnancml  Slfmfs 

Hlentraal  9ANADA  Toronto' 


United  States  To  Import 
Canadian  Hard  Wheat 

Con'.nued  discouraging  repnr*?  of 
the  ''‘■psjern-  har'e---,  "-here  v:p!.j 
ctnd  •'i  vh^a*  have  b®en  fnr- 

*hor  reduc^^'d  b'*  fro?* 

riamare  f’*oni  ru?r  .iff  offtpr 
in  b"^  ;ndS'’at jon?  of  tn- 

r-£:;3cpd  F'l^m^nd  ^y  Kur'^p^an  im- 

pr,r‘Ar  .^  ^  TlirThor  '‘f  dur  T:--»n  jn  tbc 
rrnrid  -tsib'F  sUpOl'-'  'J^d  p;'‘s- 

p<sr’  T'ni»tid  b^ 

an  imr'p''iT'.  pa’'’’!rulart^’  ra’'a- 

d  n  r-f'd  pu’'- 

pr.;pi:  T  ;'•£?  V.  Tin'pFL 

''''‘n''n-.jFd  fi-'o*'  dfrp.*-  bFa\->'  d  =  ]j- 

'  ^  -nts-.f  r-'Np 

T]ic  ;  f  Z'  a  n"’’.  nimU^  '  r  &  *  r>r 

x>'c-  c'*‘'‘p  1?  b<^”^r  a^vaned  a? 

p.*.  1-*;^  n  r  thci  tnarkF’-*  ?  fu- 

Tiirc  T*  1; - rji^- rr '■'d  that  v'itbin 

»he  nrx»-  r;;ari,ad’an 

tVievc  a  irrG.n;  r.1c»ncnt  '^-hiGb 

fVtc  rr » rkc-^in  ~  nf  th<s  c^At-ern- 

n-jent  t  In  :»  norn'ta]  »^-an“^. 

<•  ^ Af 

b'^ld’rr  in  *b^  bAy>r  nf  pp 

't-Ayld  Ti**  latter  pAhr*-  it 

b;>y.  b<^cn  rrintend^d  b’  r^a'p  anr) 
n*iip.T!-  ha?  had  ^b<^  c^ferr 

'■  f  a»''^ur-!nr  iH  "'’i]!  '^f  K>‘t*>''b 

and  ^  ’n<^r.^ a !  and  bak^^? 

and  ‘b^r'^b'’  dA’p^  s^nou?  harm  ^o 
'"anada':-  e?vabli;'bFd  and  potonMal 
ma  ’■  krt? 

Eron^mir  Inrjew. 

C1o:-€  Tc  Hirh  M^rk 

Tbr  c.#-aaai*'  r  •r.r*lc.-.  ri*  if 
•Via  ■p;itrcail  rf 

TTfi  10T  *.  in  tbA  TftA*.  cnrii^d 
24  aLa-r.-T  K'l  :  *bc  rr.-i?crl  ir!.-tG--, 
fr,-  the  p’-e'eding  ’■•"k  The  g-;,,n 
of  mo--e  Th:?0  2  P*''  'eoT  ref'er'eh 

m.'ve^se?.  ip  to-jr  n'  The  m'l.'p’'  f:?'"- 
ro--?  used  IP  'be  eopipilqiiop  'Vbr,lc. 
sale  pri'e?  ?bnH-eri  e  .'I'Cht  g.t:r>, 
'ontra.'Ting  "  iih  the  dprii.pc  ip -o-,.-. 
epnivepT  f'Opd  p”irf.r.  rop-t.-i-irp  .re.-*, 
pr'.oe.i  ihr-'i-erl  furthe-  iifd-.-epre  Ur-t 

week  sp.i-)  m, irked  gam?  'vere  ?ho"p 
in  I'.'ink  ,-Ie„!-in2?  and  in  :-rTr-;la'"-e 
'rad.ng 

The  pet  rf.Mik  '.va:-  tha'  the  f,on- 
omic  index,  Avitb  one  exoep'inri, 
roacher!  a  ne’v  high  point  during  the 
,  period  of  o’lservaiion  from  the  he- 
i  ginning  of  rupq  to  ihe  present.  The 
.index  since  the  first  of  the  year  h;is 
,  flurtiialed  about  tlie  luo  per  cent 
line  representing  average  cfunlit if,ns 
;  dining  1926.  In  the  latest  week  for 
which  statistics  are  atailahle  the 
index  was  3.3  p.c.,  ;ihove  the  iitise 
line.  The  gain  river  the  same  week 
of  1931  was  about  7  p.r-.  Ihe  index 
at  that,  time  being  96.6. 

The  gain  in  carloadings  was  less 
than  normal  for  the  season,  with  the 
resnli  that  the  index  receded  from 
72..'  to  71.1.  The  freight  movement 
was  relatively  heavy  in  the  corres- 
nonding  period  of  last  year  due  to 
the  e.irlj  shipment  of  grain.  The  in¬ 
dex  of  carloadings  in  the  33rd  week 


"•as  nearly  t'vo  per  cent,  less  than 
:n  the  same  'veek  of  1934. 

Good  Progress  On 
;  West’s  Late  Harvest 

I 

At-cording  to  the  weekly  crop  re¬ 
port  of  the  Canadian  Pacific  Rail¬ 
way,  iinnsually  cool  and  somewhat 
unsettled  "eather  prevailed  in  We.st- 
ern  Canada  during  last  'veek  to¬ 
gether  Avirh  .1  few  degrees  of  frost 
at  nights  in  many  parts  of  Saskat- 
che'van  and  at  some  poini.'  in  south¬ 
ern  Manitoba,  causing  slight  dam¬ 
age  to  late  grains  and  gardens  in 
'•arionis  parts.  Slight  to  heavy  rains 
and  sho'vers  "-ere  general  in  Man- 
i  i'oha  ,end  scattered  light  to  heavy 
'  -'iioAvers  occurred  in  Saskatchewan 
and  in  central  and  north-central 
.Yiherta.  In  spite  of  some'vhat  un- 
fa'-ora'-Ale  "eather  condition;;  in 
many  districTs  fairly  good  progress 
■.,?  evidont  "'ith  harvesting  opera- 
ri'ns.  in  Manitoba  it  being  estima'- 
ed  that  S3  per  cent,  of  'cheat  1?  now 
cut,  Cast  tear  199  ppr  rent.i,  and  Sf 
ppr  rent,  of  oat.s  and  ha'lev  (la.'-t 
•-car  practif-jiiv  ,'on-ip!etprl i .  inoa?- 
Satrhe'vap  .57  per  rent.  of  wheat 
an'l  t"  per  rent  of  roarse  grain.' 
'’.a;t  -ca’"  sx  .-tnd  39  per  cent  i 

j  tn  .'n-e-ta  o'l'ting  1?  genera]  e*,.'- 
'  orpt  in  north-rcn'ral  and  '•e;.'- 
j  ,-rn'”;,l  po'-'ion?,  along  Ker]  r-err 
I  .tiher*-,  l"*rn'r,a].  T  e,-]i|r  and  IV'lll'ng- 
j  don  -  ijbrji'.-i  ririn :  tn  south  and 

!  t ru' b-,  en t ra I  a'oa?  anrro-'-tm.atet-- 
ICj  per  i-en'  of  '.ihe-jt  ,'utt'ng  i.-'reg-, 
pVtcd  ita.'t  ’-ear  rx  nrr  i-ent  over 
j  orr.a-inre  at  tbic  fin-iei  Tbreshinr- 
i  oo"-  fair]'-  general  in  Man  foba 
j  and  ha?  started  at  most  point.'  in 
j  s  a  s’-'a ',-be  *.ca  n  ripart  front  nor'b 
'  ,i-estern  por'lon  alt-o  at  a  niirnher  of 
‘  nn-nt,,  n  t  nj'bea  stern  X  tber'a  a 
n-,de  '-arjat-en  in  vie]qs  being  !'? - 
pertcri  ;p.  d'ffe’-ent  part?. 

^  West  la  R.;v4r,'r 

!  More-  .A  ijinmcibileu 


.ports,  l.td..  amounted  to  $23,837,490. 

■  as  compared  with  $18,549,200  for 
•luly  and  .$13,543,900  for  .August. 
19:M.  Normally  there  is  a  decline  in 
con.stnution  a'vards  in  the  late  sum- 
j  met  but  this  has  been  offset  this 
year  by  some  large  engineering 
I  contracts  in  the  Province  of  Que- 
:  bee. 

j  The  month's  figures  hy  provinces 
]  are  as  follows:  Quebec.  $11,313,700; 
'Ontario.  $6.76.5,100;  .Vova  Scotia.^ 
$2,655,109;  British  Columbia.  $1.-' 
,450,990;  Saskatchewan.  $701,490; 

.-Mherta,  .$366,509:  .Manitoba.  $268.-, 
609;  .New  Brunswick.  $238,900; 

-  Prince  Edward  Island.  $79  2O0, 

For  the  year  to  date,  total  awards  , 
now  amount  to  $117.9Sl,loo  as  com- 
p.gred  w-ith  $85,651,100,  for  1934  (8 
months);  $55.043.S00;  for  1933  and 
i9q,qgq,gn9  for  1932.  Increase  over 
the  past  three  years  is  37.7''$,  114.4''3 
and  respectively. 

I  Contracts  awarded  by  pro'-ince? 
for  eight  month?  as  compared  with 
'he  same  period  of  1934  are  a.?  fol¬ 
low?; 

n-ii  IM4 


Ont;i-lF> 

V«n'  Prurt'STi'irk 
Vr»'  q  Di'Otia 

prj  fcl^nrt 


3;rT.AOY.5oo  t4A.?43,inn 
2'>.Tf;r.400 


n  •-aIiia-'c  liiiriFit  tViA  f-r-*  T 

A-A-n/h  r.r'f  :^  ?  rAmp.:9rA(^  ii-i*’n 

•Vff  i;jTnc.  pr-F'Afj  in  bilt 

>.|f  tbc  rnrrt  nAtcib^F'  f;?r+  in  tbi: 

tbat  fain?  in  tbc  nr.rtcrn 

pD'-'  'p^Ar  b.-j-*c  b^-^TY  nanGb  larr-cr 
'P  ^bc  r^'jin-  r.f 

-n  1?  in  f*;)?Vaf 

/-bA-i-rin.  s  ''■•‘'■V  in  Alb^rt;^  i^nr] 

V"  ~ P.t'itifb  '*  Atijmbi.:*  rnnipai'i- 

»“-iAtt  f;^Y*OrablY'  -fAtb  tbc  rx* 

']<?  ^n<*  tbc  riAn^in-An  a?  a  M-bAlr- 

?jr,r}  u'itb  inrrA^j^e  2'* 

Q}i«='b<=-f‘*?  2 9  . 

TVjp  cptlrr  -lUtornAbUe*  r'.'^lrY  in»bc 
fnp  YY'r-'rtprn  prrviprPr,  but  little 

tban  bu^me?'^-:  m  rM^rb^" 
^nd  .iPTOiint  to  onlv  On*;^rio'7 

total  Intnrr'-  t.  t  bF‘FF‘f or p .  Ijp?  pot  : 
murh  in  dr»lt,3r  volumo  a:-  tbr.  f-.rt 
fb;if  tbp  \\’p'-,t  i«;  buvin;:  rrbTrivftv 
inoj-p  tlinn  it  dirl  in  1M;>4  ?mr]  rbisun- 
doiibTPflly  jipplips  to  farm  iniiilo- 
iiimts  and  otbrr  produrts. 

Calf'S  of  motor  xohiflos  b\  pn*- 
vinoos  in  Canada  follows  tho  s-'-vni 
months  ondofl  July  ?,]  : 

P*-'U,  flD-rr-.^rx 

Maritirrrp . i;  2'  , 

Oijfl.oF  .  ,  I't. 14^3,772  23 

rirtjirio  3R.''rM.r,2'»  2*'  3' , 

Mariitfiba  10  fi' , 

Saokatchf-wan  2,^134 ‘'t>t  f.  p  ; 

•AUtf-rta  4/UK.2^)‘*  :’.3  , 

British  folumbia  .  r..ll,",,0h|  3.*  7',' 


Big  Increase  In  August 
Construction  Contract.^ 

<  ontraci.s  awarded  throiicboiit 
Canada  for  the  month  of  .4ugu.t  :i:- 
compiled  by  McLean  Buildin.?  Re- 


t-FnpIfjywiPrif  I 

A.br5A’6  Fhc 

FTnploY'pTent  1  tbe  be^-inninf  of 

'  ?bn\n  ed  ^n  th;?t  '•'^n-  j 

,  .-‘d^^r^blv  PvrPedoH  the  ftAin 

rr.-ArdPd  in  AlJfcU*t  of  the.  foiif-  I 

rrrn  arrArdJnc  to  stgtprnpntj 

t;jbu^^tpd  b'’*  fbc  OominiAn 
'of  v^tatictir?  fron*>  f  1  rTn  ? . 

!  n^/TOU?  perrotl?. 

:  q?  r  Arnp.-J  rp.rj  uitb  on  Tijlv  1. 

Tbi?  inrFugce  nf  1,=;^7,07  v/orVe-rft  or 
‘Ik  d  continued  tbc  n->odpr;^tclY' 

Iforn-^rd  »n<^X’PTnfint  tb^lt  with,  btjt 

I  '^n.^  !nt<“-r^Uption  b;^?  rb;^r;^rteri:»e-d 

^b<=  industri/^l  situation  ?inrp  tbp  bp- 
TT’nnlnt:  of  tbp  '’‘niv  *pn®re»i  d^- 

■t.np  sinrp  T;inu^rv  bovine  b'^^n  tb^t 

nf  ;j  Le:^tAn^l  n:?turp  on  Ap^U  1  I 

Tbp  lpvr-1  of  Pm PloYTTien t .  rAnHd- 

'pr^blv  blsbp^  ♦^^n  in  -^nv  m^nt^  '’*f 

I’’*.*'.!  or  I'’*''?;  tbt  inHpv  ;)  t  101  1  | 

on  Auru?t  V  ^*2|?  ox-fir  '.AT’cn  p /• 

qboY'P  tb-’l^  1  4  indinatc-d  T.in.  | 
U3rv  1  and  comp^^rpd  f^^’or^biv  ■n-itb 
tbp  Auru?t  1.  1^2''  ■'■•nd  l"*-.? 

dpv  number?  of  *>0  ^71.  and  I 

rp;  pprti'.'pl  V.  TbP  F '.'pr-r  i  p  n  r  c  Af  thp| 
lart  fourtern  ■\-c,'^rc  ir)d)'‘^tP?  tb.-^t 

eniplo^'mFnt  u?Fi,'4tlY-.  tbou'-'b  P'^t  in- 

!''3rinblY'.  2cjins  at  tbe  hpr-innins  of 
!  AiiTOISt,  tbrrp  bpins:  rn  tbo  f^\-pr-ir:p 
1  fr-imonal  mrrp.'^^p  m  tbr-  indr-v  I 
After  rorrprtion  for  ?r3?on;^!  influ- 
I  enrns.  ibp  Auc:u-t  1  indev  tberof'^ve 

1  advaprpd.  «^tnpdir''  YY-ben  adiustnd. 

'  at  ri^  R  as  romn'trod  with  Ori.^i  in  tb^' 
prorrdlne  mon*h.  1 

'  As  ftlrK^d''  wt'ito'l.  ibn  n*' -•  H  in  c*/^d  i 
'rmployment  index,  calciilate-l  on  the 
'926  averrice  ;is  Kiti  stoo'l  at  tot  t 
at  the  hc-'i'inip-  nf  .An-nst.  i'll.' 
(-oiiT'ared  w-‘th  9‘i  .5  in  the  prc-cdirig 
niontb.  while  m  Au-iist  1  in  the 
foctecn  urocedin"  '-cars  e>-'iec 


1  ?9  H  0 ; 

V  "-I'i 

^  ff 

)I  l'>"-K ; 

U“T4  ao 

I'lJJ. 

87.1 

;  UC2. 

86.3; 

1'1‘M.  105 

U’PO. 

118  8 

.  i*,0U. 

):>-  9- 

I  G  1  1  U 

1  U*>7 

1  1 9  .5 

lU'Yf; 

195 

U7  ; 

nji. 

8: 

1  u2:l 

191.1; 

1022.  04. 

and 

1921, 

"lO.n. 

.Snr>5>’'  i*'rrras** 

In  Wholesale  Prices 

The  Doirinion  Bureau  of  Statistic.? 
reports  a  fractional  increase  in  its 


. L  ■■  i  vear  increases  running  into  Dcccm-  T;*  oe'ini  1  on. 

Aa  Congrrss  Goes  Home  her  at  least.  It  is  estimated  that  i  j:mpi''ytnrrt- Aug  mi  'i 

For  the  first  time  m  3  years,  husi-  the  October  average  "'ill  he  around  I  Con,»njc'i-in— .Aug  $:.i,8,a7,.i9n  -i-  75  * 

ness  enters  the  fall  season  with  |  790.090  cars  weekly,  the  best  show-  24,  4R.s?1  —  n 

something  akin  to  the  sense  of  free-  ;  jpg  for  any  month  since  October,  rumulativp  ^  1.458!.''!.'  -f  1 

dom  that  held  sw-ay  in  "the  good  old  :  1931,  C  P.R.  From  Week 

d'O's  " — utility  and  soft  coal  Indus- I  ‘  Steel  activity,  after  advancing  r.p.'u.  net  July  *i!s‘j6]i8?  -c  O) 

tries  excepted.  Steel  makers’  fail-  '  for  eight  successive  weeks,  has  re-  c.N.R.  Gross  Week 
ure  to  post  fourth-quarter  prices,  as  !  coded  fractionally.  Resumed  moder- j  r  July  sijsusi’  7  68 

formerly  under  the  code,  is  sympto-  :  ate  increases  in  operations  are  in  Tr^de  in  July  : 

matic.  Again,  cotton  markets  have  prospect  over  the  next  month  or  so.  Export  ..  *  *’■'^’''000  ' 

been  freed  of  some  of  last  year's  although  it  is  doubtful  that,  the  peak  I  '"iPO''*  . . 

artificiality  hy  the  new  19c  loan  pro-  w-ill  greatly  exceed  55  per  cent,  of  1  Balance  -*-  7,824.000 

vision  replacing  the  12c  guarantee  capacity.  Retail  trade,  while  holding  t  a 

of  1934.  In  some  industries,  the  above  year  earlier  levels,  has  slow-  Aug.si  ***  .=>1.696  -  40 

"ne w-lease-on-life”  attitude  is  part- |  cd  down,  but  wholesale  buying  is  Copper— sept.  4—8=  v  cents,  N.v. 
ly  explained  by  the  failure  of  such  |  reported  the  best  in  years.  '  Power  , 

regiilalory  measures  as  the  M  alsh,  !  output  is  close  to  its  record  high  )  year.  .. 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


N  ow  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world's  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  rind  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  dixscuss  with  you  the  pro¬ 
blem  of  contacting  these  selected 
customers  or  prospects  —  this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  can  help  you. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 

651  CRAIG  STREET  WEST,  MONTREAL 
TELEPHONE  LANCASTER  028 1 


/ 
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HAPPi:rsiiN(;s  in  the  insurance  field 


<1^1  AlTPn?  tPPMT  lirriV'Od  liv  I|:;  ;im'  i  Tpilluhlf' | 

FLOATER  AGENT  jr', ^ 

ntO  IM  ii'  v  hoin  wo  ci.inl  lioonsor-'’ 

IjIIi  r  At.  I  iIK  111  ’  ■'  MU'Eoslionp  I 

m  M  v  in  ,,,  i, caring  "H  Hii-  f|iioMjr,n  o( 

I  A  DPP  DDDDI  CM  liopiisrs  wlili  oniphasi? 

LflrAr  rKIInLrlll  !""  P'-oaloi  doRroo  .,f  .solonion.  If 
^  liny  MiR.eoal ions  nro  lo  proMdo  an' 

—  _  —  -  _  aiiswci  lo  (ho  nrin-porsisionox  proli- i 

Quebec  Superintendent  Suggests ;  l•^ll.  itu*  oo-opei  ai  ion  of  all  iho  in-. 

Action  by  Companies  and  i-'^'i'amo  dcpartmonis  win  i.o  noco-- 

n„ _ ■ _ :  I  r»  ,  .  I  ;-ar,\  to  Ki'f  l)oniinion-w  ido  offoci 

Provinaal  Deparlmcnls  |,„  proposals  Ontario  and  Uuo-  ! 

_  ■  ■~i  ”  I  lioo  have  <'o-oppratod  in  reronl  veaif  ; 

CrlbiCK  ON  LICENSES  'with  a  virw  to  a  tnufonn  s>steni  of 

-  j  licensing  agents  This  unifo'inity 
To  Weed  Out  Unethical  andlapplips  partif nlmly  to  rpiosiions^ 


QUARTERLY  RETURN  - 

A  P''’' flit''"'  shown;  and  .-ill  fii-h 

AuLII  1  O  ALLUUniu  "ero  rcqiiired  lo  coniplco 

sworn  |•otll^l1  showing  parlicnlars 
OAl/C  CCliliCT  lltcir  halancPs  by  coniprnici  ;ind 

nAYC  llUUU  LrrtLl  niomns  and  'f'l';-' 

rlie  anioiini  not  yet  rolircicd:  and 
.  ^  —  ,j,p  amount  eollcclcd  and  noi  ra- 

Insurance  Superintendents  Re-  miited.  a  meeting  of  the  adn  oiv 


port  Improvement  in  the 
Credit  Situation 


board  was  conN'ened  on  .Iiine  L’'i;h 
^  when  racti  in(1i\idunl  case  was  '-on- 
sidrred.  Tlie  hoard  reconiniended 
I  to  the  siiperintnedent  that  lil  of  the 
I  liecnses  ho  granted  subject  iti  re- 
I  v  iew  at  the  close  of  tlie  present 


RECOMMEND  THAT 
P.  L.  BE  DIVORCED 
AUTO  INSURANCE 

Special  Committee  Formed  By 
Insurance  Superintendents 
Reports  on  Problem 

NOT  INDEMNITY  POLICY 


eRANf.H  OFFICEb 

I‘“rF»ntr> 
Ottawa 
V  ancouver 

F  Hnonton 
Calgarv 
^a«kaloAn 
M'jnnipeg 
Montreal 
Queber  OJtf 
5t  John 
Malifas 


MUTUAL 

^lATION 

KHs^nada 


ALL  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  20'’,  TO  30-'-o  ON  RENEWAL? 


Non-productivc  Agent  From  ""  «PV'i'‘'aiion 

n  •  c.  ^  1  "  F"  *’1'’  pt  esent  tim 

Business  —  Stronger  Control  „King  a  standard  f.mi  which  sup 
by  Company  Head  Offices  plies  \aliiahlc  inlormaiion  concern 

-  ing  the  leason  foi  the  cancelltii Ion 

In  an  address  dcii\ciod  before  the  "•  traein’s  conirtiii  .Mso  wlipie 


fpicsi ions  Both  Show  Decline  During  the''''i'tn  with  a  warning  Iliat  fiinirc 
plication  ;  Past  Year  in  Number  of  dtiarierb  returns  would  be  waich- 
ieiit  time,  .  •  o  .  j  j  •  c  ed  to  sec  that  the  iniprrncmept 

ticli  sup-  j  Agents  tvcporleo  ana  in  3um  f,iiown  m  the  December  and  March 
concern  of  Overdue  Balances  i  returns  continneri:  and  iliat.  in  the 


Suggested  Automobile  Under- 
ivriters  Should  Be  Required 
to  Issue  Separate  Standard 
Public  Liability  Contract 


annual  conference  of  the  Ss.socia- I  ''f  =*  license  I?  i 

,  reriiiireil.  certain  standard  (luestions 

lion  of  superintendents  of  Insurance  answered  l,>  the  agent  - 

of  iIk'  rrotinces  of  laiiiida.  licbl  in  ;  sin  It  iiiiestion  being  designed 
W  innipeg  during  |ho  )i:isl  week.  I!  !  pcrniit  tis  to  obtain  a  iiidur 
Arthur  lJugal,  siipei  iniendeni  ol  in- i  i'''l'''iilual  s  btisiin'ss  reconl 
^  ,  dieaiing  iliai  the  cointianles  are 

s, trance  for  the  Province  of  Que-  ,,,  ,,,,,  situatio 

lire,  dealt  with  the  fiticsiion  of '  -;,|-ding  iurn-o\er  of  ageiii.s.  am 


Mueren.  me  noarn  recomn.enuci  d  •  j  Preferred  Accident  Instirain.c  t  o. 

niuTADtr^  Aiurk  /Mirorr-  fiipci-iTitnedent  that  in  of  the;  ivriters  Should  Be  Kequired  ,  7,, 

ON  1 AKIU  ANU  QULBEL  1  license.^  he  granted  subject  n.  re-  to  Issue  Separate  Standard  '  It  would  seem  profitable  to  con- 
,  “■  T  .  I  MCW  at  the  close  of  the  pre.-:ent  Public  Liability  Contract  '‘i'lcr  wlniiier  publie  liabilliv  atiio- 

0th  Show  Decline  Dunng  the''''fm  with  a  warning  that  fumre  _ •’  mobile  policies  should  be  dealt  with 

Past  Year  in  Number  of  Winnipeg.  -^The  adci.sabllit^  of  ^nu.ratelv  and  apatt  from  anc  otln  1 

Agents  Reported  and  in  Sum  Utr  Deecmher  and  March  P^lie  habilitv  eo^erage 

of  Overdue  Balances  I  returns  eontinneri:  and  that  in  the  aut’omoSle'^nsuranee^nnd  he"'rpiet  t-'  continue  .0  he 

I"''"*’'"'"-  appiteation.s  ha  ^  whether  underv  ritei  s  trans  contracts  of  indemntiv  whilst  llierc 

W  innipeg.  Action  taken  by  re--  "1''  is  every  reason  to  mad  expressly 


ril  fo  SOP  ihal  fhp  impro\ PiriPP*!  .  *  ...  » 

shown  in  the  Dceemher  and  March  ’l''"'ciiic  piil'lic  liahility  co\erage 
I  returns  continneri:  and  that,  in  the  1'""’  'lifrcreni  forms  of 

temaining  eases,  the  appiteation.s  ha  insurance  and  the  rpics- 

'  . .......a  "f  whether  underwriters  trans- 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

Insurance  Managers 

Ml  I  MI  R 

27(i  St,  .lames  .St,  V, .  Montreal 

I  ilerliene  It  Arhoer  'till  I 


tain  of  tin 


'  proMnees  during  the  fUcd  "ith  the  department  .ha.  required  bv  law  to  wnte  puhlic  P'-HHc  lii'H'lK.'  eutumohilc  poll-  [ 

in  ..„nnnr...r..,  « i.w  . hiajotifA  of  the  Companies  m-  [japjipy  foterage  offered  cies  are  mu  coniraets  of  mdemiiiiy  ( 


past  \ear  tn  conneeii.oii  with  me  jp  each  agency  were  prepar- '""''co  c.\ce 

ered.t  evil  ,,,  the  insurance  field  application  ami  I  ‘ 

has  been  product ne  of  good  rest.lM  ^ad  organDed  a  committee  of  com- '  standard  rate,  was  d. 


cies  are  not  contracts  of  inilemiiiii 
hut  are  exiicll.v  what  they  are  in 


<  HAP  1 1.ltl.l)  I. Si*) 


has  been  |)rodueii\e  of  good  restilM 


liei  iiiii  us  lo  ooiaiii  a  |u.  iure  iii  .  •  -  ■  •  ■  nan  organir.eu  a  eomniiiice  oi  com- 

llie  individiiar.s  btisiiK'ss  rrcoi  d  In-  -es|»eciall.\  in  Dniario^and  Qnebee  |  supervision  of  ;ho 


lafisation  on  life  insuianee.  a  proli-  ’  w  illing  to  eo-o)icraie  in  the  mtilter 
lem  Ib;il  litis  been  of  ronsidertible  of  eliniintil ion  of  undesirable  repre- 


dieaiing  iliai  the  coinfianie.s  are  anx-  aceoiding  to  the  report  of  ihe|  agenei  until  .sueh  time  a.s  its  .tf- 

iotis  to  belli  out  in  ibe  situation  ro-|'^  eommitiee  on  the  credit  and  „,.p  financially  sound 

giirding  iurn-o\er  of  agents,  and  arejL'^^  i”.*!’."  exils  .submitted  by  i  (juebee  insuranee  depart- 

lo  eo-o)icraie  in  Ibe  mtilier  Ailbtii  Diigal.  iiresident  of  mom.  in  subniiiling  its  report,  stat- 

,I.1,I,.CM-I.htr,  ,-..ni-e.  »bc  eommiilee.  to  the  annual  eon- !  .i...  lo  .i..,  .i,.. 


The  (Juebee  insuranee  depart¬ 
ment.  in  subniiiling  its  report,  stat¬ 
ed  that  it  is  the  intention  of  tlie 


at  a  fixed  .standard  rate,  was  dis-  i  Icnded  to  lie 

cussed  in  a  report  stilmiitted  to  the  "Notw  irhsianding  the  adverse  le- 
annuai  eonferenee  of  the  Assoeia-  comntendation  of  tlie  Hudgins  (  om- 
tion  of  .superintendents  of  Insurance  '’I'.’i'i.’P  >"  Ontario,  there  seems  lo 
of  the  Provinees  of  C  anada  In  a  ""  f=iifTirieni  rea.s.'in  to  i.reieni 


standing  eonimiltee  for  revision 


an  in.stircd  obtaining  tind  tin 


the  I'niform  .\uioniobile  Instirtincc  ■''"'Cf  aflording  an,\  kind  of  pubi 


■e  of  automo- 
■|t  should  I'C 


lialiillly  proleelion  wltiilt  may  lie 
muttiallv  tigreed  upon  except  oitli 
in  the  case  wliere  the  insured  is  un¬ 
der  an  obligation  to  catty  instii- 


derable  ot  elimination  ot  timiesiraDie  cfPi  c- ;  f  S  n  I.  Art  The  report  whirl,  was  pro-  I't.l'ill'.v  protection  which  may  be 

concern  to  executives  in  the  Imsi-  .scntaiives,  I  um  erstaiid  it  |  send  to  all  agents  p.-i^ed  by  R  Andrew  Sm  th  Kc  in  'I'UO'-.l'.'  fK'  eed  upon  except  oitli 

ne.ss  during  recent  years.  ptoposed  that  full  and  eomplete  "i- |  pr'.vinee.s  of  .  aualla  held  here  fl  is  !  dealing  with  this  feature  of  automo-  "’e  ease  where  the  insured  is  tin- 

In  hi8  afiiiross.  which  hail  as  iis  ;  f<ii  niauon  c(ni<’Ci  nini;  an  agents  '  I  arrears  a  special  notice  wiili  in'^uranre  said  -h  should  he  oblipaiion  to  carw  insui- 

subject  ••Conservation  and  Agency  cord  be  assembled  and  sent  to  the  |  I  their  renewal  license  certificate  ^or ,  ^  j  ^  anee  as  a  condition  precedent  m 


borne  in  mind  that  tite  statute  law  t*-hee  as  a  condition  precedent 


lime  of  lapses  must  be  divided  among  cen.se  is  desired.  It  is  only  when  j.  J  .  ,u  i  "thm  the  good  results  obtained  •as  I  va.-v  .-iniai,  ...m  ..i ‘  rcsponstbiliix  legislation) 

the  companies,  the  agents,  the  pol-  wo  have  assembled  sufficient  tnfo.s  -Tunc  30th  last  Is  directly  due '  •■".he  I'u.er^ase  T 

icyholders,  and  even  ihe  provineitil  ,  mation  to  got  a  completo  picture  of  .  ^  dej  at  tnicnts  of  insuiantem„  notice  the  department  has;  f-nm  sininio  .  r.  i  r  a  riglit  to  proscribe  the  kind 

insurance  departments  themselves an  applicant  and  bis  mode  of  work  '”balauc^^ agent  in  arrear  more  pubHe  liahiliiv  .autoitiobile  insura  insitrani'C  which  must  be  carried; 

He  asked,  however,  if  tlie  iiriitciptil  Ibat  we  can  eonitol  the  txpo  of  I  ,  '  ^  thai  ninety  days  with  the  Ifljj  li-  j  enntraet  of  indemniiv  as  he-  'i"  other  ea.ses  there  is  no  diiiv 

contributory  factor,  '.sw  itching"  by  agent,  who  tn  my  est.ma.ton,  t.s  ^.f  Tn  Xari^  tSe  ^  certificate.”  "be  insuror  and  the  persons  ‘-a'-'T  at,  insurance;  and  it  seem.- 

the  tnsuranee  agents,  was  not  ‘I'"  ' ^  top, die-  ,  I  each  i  To  Olseloa^  Information  n.amed  in  the  poliev  as  the  persons  ‘HoRioal  to  say  that  a  person 

trilmt.al,le  to  a  large  exieni  to  Hie  mont  piobleni.  . i  .  ..  .  .  ;  'r  .i,„  s  not  reoiiired  to  canv  anv  in 


l>aitly  rfspuiiRihlo  Tor  iho  rcpldcc-  same.  In  Ontario  the 


roniinimns  mu^^ment  of  a  rrriain  :  i  m’  Vrin  I  ’  ^  .  .  ‘  .  ’ 

tvpe  of  agent,  which  he  called  '  ”  '  '  [aiiranee  d^artment.  while  in  Que- 

"floaters.^  from  one  eomptinx  to  the  "i  am  strongly  in  fator  of  this  i  'fl"' ns  ha\c  been  sent  out 

other,  and  suggested  that  ibe  pro-  new  sugge.stion.  Ttie  thought  romeslnnlx  twice  on^September  jOth.  lOot. 
vincial  insurance  departments  and  'n  nie  that  as  snperintendents  we|'''nd  pn  .lune  aOt^  jri.,0. 
the  life  eom[ianies  could  eo-operaic  sliould  more  frequenily  use  our  pre- |  '  ne  report  of  the  Ontario  De- 


returns  have  been  sent  out  each 
quarier  since  .lune.  1034.  by  the  in¬ 
surance  department,  while  in  Que- 


The  report  of  the  Ontario  De- 


To  niselos^  Information 
The  report  of  the  special  rom- 
miftee.  commenting  on  the  result  in 


desirable  recommendations  wltieh 
may  be  made  as  a  result  of  the  dis- 
etission  of  this  report,  your  eoni- 


to  restrict  the  artivitie'  of  the  '  I'ogative  of  refusal  or  our  power  of  POftment  of  Insuranee  to  the  spe-  mittee  in  particular  seek  a  reeom- 

"floafer^  and  iliim  solve  to  some  'cto  in  this  matter  of  issuing  new  nial  eonimitlee  dealing  with  ihe  I  mendation  as  to  whether  or  not  the  ,  .  ,  u  .  ii,  ..  .  .  n  i  none  ivovrauetir  5;£4,  42  • 

e4tenc  t'hf.  t,i-,.i>ir..„  r.f  fivr-ricKivr.  I:.n- i  iiconses  Of  transferring  or  reviving  quarterly  returns  show.s  that  the  |  requirement  of  a  quarterlx  return  named  in  the  policx  and  a  numher  should  Im  ol^gaied  to  issue  a  . siaiicj- [  ... — . 

.,a,mns  '  lold  license  If  in  our  eonsidert'd  Srbat  majority  of  companies  com- 1  of  agents^  balances  should  be  eon-  fif  persons  who  are  tmt  so  nanieo.  ,ard  public  liability  nuiomoluie  pol-', 

'  ••Tbe'c  har.srter  of  life  tnstiranre.”  opinion.  bH.sed  on  tacts  siippiied  to  n'.’otl  "  ith  the  request  to  file  same  ;  tinned,  i.e..  for  the  period  ending  J"  ^  n!!,,"'..  "r 

Mr  Diicitl  said  "is  such  that  it  must  i 'is  as  I  have  outlined,  a  certain  ap-  "ith  the  department  as  well  as  a  |  i^epteniber  30lh,  lf>35.  and  siib.se-  “  nn  ...1  o..  t  ■.«  i,i  m.  ,,i  ..^,1  .  .i,,  . . . 

bo  nitirkeled  ibroiigb  per.sonal  so-  pHeant  does  not  appear  to  he  the  j  eonsidcrable  number  of  general  .  qiiently ;  and.  if  eontinued.  with 

lie  it  at  ioti.s  r'xiiericnce  Jia.s  proved  tvpo  of  person  on  whom  we  rould  I  n^®nis.  As  a  result  of  the  filin.g  What  changes,  if  any.  in  form  of  re- 

Hiaf  no  oiber  way  is  snrccssfnl.  rely,  then  we  might  very  properly  .  "f  The  return  a  notable  improve- 1  turn  or  general^  instructions. 

There  i«  really  verx-  tittle  dirert  con  refuse  to  grant  a  license  or  to  iTtake  I  Pient  in  the  credit  situation  is  re-  ‘•Ontario  reports  that  two  ;-,iig- 
t.aci  between  the  bead  offteos  of  our  a  Hun.sfer.  I  realt/e  that  com- j during  the  past  year.  On  i  gestions  have  been  made  with  re- 

companies  amt  the  imlividnal  policy-  panics  ennstantiv  need  new  orgarii- j 3Pth.  11), 34.  when  the  initial  ference  to  the  tise  to  which  infor- 

holders.  The  agent  represents  the  nation,  bill  it  is  my  opinion  that  tbev  |  7'urns  were  filed,  the  ntimher  of  I  mation  given  in  the  returns  might 


tween  liie  insurer  and  tlie  persons  earry  an  insurance;  and  ii  seem.- 
named  in  the  policy  as  tlie  persons  illogical  to  sa.v  that  a  person  wlm 
insured.  The  proxisions  of  the  required  to  cany  any  insur- 

Uniform  Aulomohile  ln.--uranee  Act t'I'all.  if  he  thinks  fit  to  insuic. 


Ontario,  says;  "Apart  from  othei.Wa'e  left  the  pedicy  in  form  a  con-l/’'Tlv  carry  a  specified  kind  of  m- I 


tr.ict  of  indemniiy  hut  liave  altered  •t^uraure. 


its  substance  into  sometliiiig  entire¬ 
ly  (litferent.  with  the  result  that  an 


Ohiicafion  f<»  Issue  I’olicj  j 

•'ll  wcitild  seem  to  lic  rcasontiide  ' 


insurer  under  a  publie  liability  pol-  to  provide  Ibat  every  tnsurci  ctirry-  j 
icy  guarantees  tltat  fhe  insured  i  ing  on  bti.siness  in  tlie  iirovinee , 


!  fpuimnLB 

fire  CMarine  Insurance  (pmpartrf 

f  rthilil'  ( .\uo  in  I '--H  !>’■  It'.r  Pho-io- 
ln-uiri:]r.T  ton. can'-  of  Il.-irtfont 
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CANADIAN  DErARTMENT. 
MONTREAL 

A  M.  VAt. LANCE  S  M.  FI.LIOTT 
loin  1  -  M,i  :u'i  r  loint  Xl.iiin  aer 

(;E0.  L'.  .M.W  cV!:  son  Ltd 

Gpnpral  A^rnts 

McGILL  BLDG.,  4S5  McGill  St., 
MONTREAL 

ESSEX  &  SUFFOLK 

ld|iiiliilde  Insurance  Sneiety, 
l.itniled  of  Imglani] 

!  .sr.ABLI.silI  D  A  D.  I8n> 

FIRE  ixsrR.wci: 

I.xerv  polir\  Hockt-H  b\- 
n“AOLirrF¥<« 

CANADIAN  OIFICE,  MONTREAL 
C.  E.  SANDERS,  M.inager 

(iEO.  LYMAN  Ik  SON  Ltd 

G-nrral  Aarnts 

McGIl.L  ni.DG..  4S.S  McGill  St.. 
MONTREAL 

Ptinne;  MArquettc  5241-42 


I  leali/e  ibat  com- i during  the  past  year.  On  |  gestions  have  hem  made  with  re-  to  rccoxer  from  an  insured  Insured  person  a.s  i.o  Hie  kind 


of  acting  an>  i  la;-.;  nf  aul'imoliili 


idii-ics  of  |iiilili<-  liability 
'  iii'aiiance  at  Hic  ordm 
.■iiling  ra't  s  of  pi-eniiiim 


aniermid  rbrind.mb^^^^^^^  panics 'eonstan.  K  need  new  orgarH:  l-n-  the  ’  initial;  ference  to  the  use  to  which  tnfor-  personwheUier  named  or  tinnatiicd.  policy  he  obtained  hv  reqnirinc  --name  ,n  a  loomme  to  isr 

•r"  '  -nie  agent  Ltioii.  blit  it  is  mv  opinion  that  tbev  |  r«'turns  were  filed,  the  ntimher  of  I  mation  given  in  the  returns  might!  J"  •"^rprefatlon,  .standard  poltctes  and  other  polices  ,  di  a,  >  poi„„.s  oi  Mubli.-  i, 

nnv  Incinnee  nnv  even  be  *no  sliould  use  more  disereilon  in  l^b-ents  with  ba.ltinres  reported  over- ,  be  put;  that  agents  be  informed  as  ,.,77  ^7*’  ''bntract  is  marked  in  such  .a  w.tx  a.s  to  a  t  om. .hi, c  iic-uiamc  at  the 

placed  with  a  ccr  a  n  accn,  irrc  pe'  the  selection  of  agents  that  is.  be-  Fine  by  the  rompany  amounted  to  to  the  names  of  the  companies  bv  ^ttll  in  theory  and  tn  form  a  eon-  differentiate  them,  and  in  other  artlv  prcailuig  rau  ;  o,  p,- 

he  f  t i  r  recommending  certain  names  Hie  September  30, h  return  I  which  they  have  been  reported  and  <'•<'><■1  ^  i '7, 7  „  .  ,  ov'Tt  onlv  ,n  ,  a:  cs  where 

The  re  laceZm  nroblem  t^  ns  for  1, censing  tliex  should  hclfHowed  an  increase  to  1,3.33.  but  the  that  the  department  disclose  to  the  dtfftrultte.s  of  tmerpretatton  "As  the  art  now-  stands  there  ts  exist  cr.nmr-tan.  es  whi.i,  ma 

mind  armes  7.?  1  the  record  ..s  i  return  for  .Inne  .30th,  1035.  showed ,  interested  eompanies  the  names  of  of  the  .statute.  dealing  with  a  nothing  to  prevent  tusurance  com-  t  isk  tmirc  than  ..nlmarily 

Clio  comnmv  ir.  aiinthn.-  inei]  After  armte  are  licensed  1  ^’’0  lotal  sum  represented  by  the  returns  bv  four  or  more  rom-  ’o  wnnn  tnere  t..  no  fxpiess  stain  lie  iiaoiiiij  in.suram  e  in  atiy  pit  'i-'n  i  nn.  i.i,  .  •"  rue 

•t  hcheve  cc  ta"n  restrictions  :  believe  ,ba.  more  and  better  tratn  i  "^ose  overdue  bnlaneer,  followed  a  panies.  Your  committees  seek  'o ;  '  ^course  must  be  ;  Detilar  ra.se  or  for  auy  clas.s  of  risk  .ary  t  ales  ilm  .■i|i,ili.  ant  shall 

euchf  t7hr,iiaecd  ,  pm,  t7c  move  ^ng  -r,  neecsr-arv  to  keep  these  similar  trend.  On  .tune  SOfh,  1930,  i  know  under  what  eonditions  the  I  I'o.'l  to  the  common  law  ru  es  ap-  Inder  the  financial  rer-pons,bt!,o  ntlcd  t..  have  ,  .„,..m,o„  d 

ment  of  a  "eS  f,7,i  ?.nc  comnanv  I  agents  funettoning  m  a  rafisfartorv  ‘hr*  «mo„nfs  of  the  outstanding  ac- !  administrative  offjelal.s  of  depart- 1  7  contracts  of  tndemnitH  provtstons  a  person  may  be^  ^bar-ih.  a  tribunal  ;-c.  i,,.  l.  .r  H.e  p 

rano/her  Of  Te  ma.,o77"  of|wax  anV7.  an^  wa,s  ,$403.1.39.  and,  by  Sep-'ments  should  disclose  ,o  eompanies  j  I^J^rder^to  ascenam  th^enghts^tM 

agents  1  believe  no  i-niicism  .  an  lie  !  pertod  tiuder  strict  guidance  a  r.jni ■  j 'Ohiber.  I9.i4.  thei-o  was  an  increase  on  the  one  hand  and  to  agents  on 
made  Thev  stav  with  r.nc  rum  pany  i.s  not  .satisfied  with  a  nian‘s.  |  t^*  $533. $63;;  on  .Tune  30th.  193-1,  i  the  other  information  dtsclnscd  at 
panx.  rendering  efficient  seivic.-  in  xxork.  tbc\  .should  no,  hesitate  to  re.  ihoxvexer.  tim  ^  ainmint  outstanding  I  the  quarterly  returns.' 

ilieir  clientele  '  That  inaiorjiy  ap-  Mease  him.  Dnt  it  is  no  use  pur  i  "’88  only  , 3$,  a  decline  nf  .$1 46.-  - - -  — 

prMciafes  the  ethics  of  the  busines.s  I  iur-t  tran.sferrinc  hi.s  license,  Po  |  •|''>  compared  I”""' '  S'®  Life  Assets  Attain 

and  does  not  di.'-turb  existing  poll  ;do  so  is  just  perpetuating  his  tin- i  ncu'e,  and  or  $„,k.i.;4  from.  j  i»  1  xi  x/i;j 

cies  even  under  Mres.s  of  competi  I -s-iH^Mcto,  y  xvork.  September.  1934,  figure.  Re-!  Record  Peak  At  Mtd-Year 

tion.  There  is,  how  ever,  a  percent  !  "There  is  also  bearing  on  thif^  *’5'  Sonera]  agents  show- j  - 


Record  Peak  At  Mid- Year 


fton.  There  is,  however,  a  percent  !  "There  is  also  bearing  on  thif^ •’>'  general  agents  show- j  - 

age  of  men  xvho  transfer  from  com- !  siibjeci  the  qiie.stion  of  maintaining  |  **  steady  drop  in  overdue  bal- ;  Assurance  of  ranada 

pany  to  company,  and  ,t  t.s  a  well  jin  force  the  rontraets  of  '  777^^  ned  insurance  ,n  for.e  ,!une 

known  fai  t  that  manv  of  them  lake  1  agents  xvho,  p.iriicularly  in  renliea!’"$  ' 7.  1  ri-hoS  as  .at  .  whuh  was  a 

part  of  thetr  rlleniele  with  t hem  |  of  population,  do  not  .‘'I**'- i  '  d^^^^  $:i.V24.3n3  for  ihe  first 


and  that,  not  having  any  paiiiriilar  quatel.x.  or  xvho  are  not  .serviemg  September  30th,  1934 


loyalty  to  any  one  conipanx.  they;  their  clients  property. 


The  repeirt  of  the  Quebec  depart- 


arc  not  over-etlucal  in  matters  of  |  may  liesitaie  to  lo.se  the  nexv  pro-  tFicnf  also  reveals  a  material 
sw-iiclilng  i  dnetinn  of  such  agents,  hut  fnmi  !  Pt'ovement  in  credit  conditions  in  ; 

the  wider  point  of  view  with  p:tr-M^at  province;  this  despite  the  fact; 


Siigcesls  Safeguards 


SIX  months  this  year  and  a  decrease  . 
of  $22,921,426  from  .lune  30,  1934. 

Hapiial  and  suridtis  increased 
$205,000  over  .lune.  1934,  to  $14.- 


ine  wider  poini  01  view  wnn  pai-  . . . •  ..w,.  .  tr,, 11,^00  *1  - 

,-,mui  -.s  -.i tUular  reference  to  the  question  of  I’haf  regular  quarterly  returns  have  L  7.,reho1de^^^ 

Foi  Hte  sake  of  eliminating  ibi.s  non-persistency  nf  business,  it  is  es- i  "ot  been  asked  as  in  Ontario.  Re-  of  7777, 7 77° '7, 7  | 

pinnll  pui <<  niu£;o  of  T'ioators*.  Mia\e  soniial  that  urcator  attention  bo  M*Hns  filed  a?  at  September  .'lOth.  j 
fomc  to  Hie  conclusion  Hiai  ( criain  |  paid  to  agents'  records,  I  bcliex  a  |  7”''  F=boxved  a  total  of  SIT  | 

safegnaids  in  ilii'  intitier  of  Hic  tip-  that  an  iigciit  xvho  iiroduces  an  in-  M'tie  lialaiices  xvitli  an  aggregate  f*  ' 


tract  of  indemnity  is  ealculated  to ,  ways.  except  onlv  m  cases  wlicre  Hicic 

cause  dtffirultic.s  of  interpretation  "As  the  art  now-  stands  tlirre  is  exist  rircnnisiances  wliicii  mako  •he 
of  the  statute,  m  dealing  with  a  nothing  lo  prevent  insurance  com-  risk  more  titan  ordintirily  gic.T . 
question  arising  out  of  a  policy  as  panies  from  refusing  to  afford  pub- !  and  Htai  w-iicic  ,1  coinii.iny  refnaes 

to  which  there  it;  no  express  statu-  lie  liability  insurance  in  any  pat'-  is.aiancc  of  thi.-;  <  .u  the  mdin- 

fory  provision,  recourse  mtir-t  be  ■  ticiilar  ease  or  for  any  class  of  risk  ai  x  raics.  ibe  a|i|ili(  ant  shall  lie  en 
had  to  the  common  law  rules  ap-j  Under  the  financial  responsihiliD  titled  to  h.ixe  Hm  qii'  siion  icferred 
plieahle  fo  rontraets  of  indemnifx  j  provisions  a  person  may  be  debar- 1  to  a  irihiinal  :-ci  up  f.or  tlie  purpose 
in  order  fo  ascertain  the  rights  of ,  red  from  driving  an  automobile  itn-  of  the  ai  i.  xxlHcli  irilmnal  would 

the  parties  and  the  resulting  de-  les..  he  can  obtain  insnrtince.  ;ind  oiHicr  refn.'-o  ilic  ;ip|ilic,itiou  or  or- 

rision  may  bo  at  variance  w  ith  the  j  tlie  statutory  regulations  passed  m  tier  tite  is.sn.incc  of  tlie  insurance 
general  intention  of  the  statute  and  '  Alberta  requiring  taxi  operators  ,0  ;'t  ;i  special  r.atc  of  preniinni  lo  be 
the  general  understanding  both  ofiearry  public  liability  instirance  hax  >  fixed  in-  tlie  iiiluinal.  Iiaving  due 
the  public  and  of  insurers  as  to  the  been  rendered  nugatory  b.x  the  .ic-  icg.ird  to  ail  tite  <  ii'ciimstance.s  of 
effect  of  the  policy:  cf.  Va.ndeplte  v.  lion  of  tlie  insnrance’companics  wlio  the  ri;;k.  ’ 


lin  ns  filed  as  at  September’  3nth.  ' Admitted  .assets  at  mid- 
1931,  showed  a  total  of  SIT  over-  -'♦'ar  were  $686.3;.o.4 40.  an  increase 


poininieni  :ind  iraiisfcr  of  tigents  adeqitiiie  amount  of  business  is  a 
should  Ilf  insiiiniod.  \\  lien  looked  i  detriment  to  the  t  timpany  and  to 


iked  i  detriment  to  the  t  tmipanv  and  to  ■  Tune  .puh  last  only  662  overdue  bal- 
Htis  the  puldu,  and  in  Hie  inieiesi  of  u^'es  were  reported,  representing 


due  lialauces  xvitli  an  aggreg.ate  uf  $43,000,000  over  .-i  year  ago  and  a 
outstanding  amount  of  $508,584.  By  '  record  amount  for  the  rompany. 


I ransfcri  ing  situation  a|ipeais  very  all  conceiued  lie  should  he  in  some 
.•-^pi  imi.s.  Dur  pruliletii  of  iion-pcr-  other  line  of  hnsine,sK  to  w  hich  per- 
■sisicncy  IS  closely  related  lo  the  https  lie  is  better  adapted.  (Jener- 
litoblem  of  redtuing  tigency  turn-,  {ally  speakiipg.  tliere  is  a  temptation 
iixer.  Tlie  sletidier  tlie  agent  y  force  to  agents  xvlio  ate  not  making 


antes  were  leportcd,  representing  fJ.-IV.  MFF  ! 

an  tiutsianding  amount  tif  only  n  v  u  _ a 

j...,, I VX  innipeg.— B  1.  Bernard,  for  the 

past  seven  years  a  siiet'essful  |ier- 
liesiins  III  Qiiehee  ,  sonal  producer  in  the  Winnipeg  1 

■|'he  Ontario  Insurance  Depart- !  agency  of  the  Greai-Wesl  Life,  has  i 
nieni  reports  that  applications  for  !  been  appointed  manager  of  the  com- 


ilicn  tlie  steatlier  Ihe  liiisine.ss  xx  il!  1  cnou.gli  money  to  adopt  unctliifa!  ,.e„e„al  of  lieen.se  for  the  term  panVs  Brandon  hi  anth  office.  For 

tie.  In  tiiher  xvottis.  conservation  |ir.aci ices.  ■|■|lis  is  the  ihtmglii  be-  ,.nniinoiuing  October  1st.  1934.  of  1  the  past  four  monllis  he  lias  been, 

brains  w  ith  the  agent.  hind  Hie  prtiiiosal  to  eliminate  tbose  j  some  3ii0  agents  were  held  up  in  acting  hiiinclt  niaiia.ger  in  Brandon.  I 

"In  tills  fuunirx  tigents  are  li-  men  w  Itoso  lutuiuci ion  is  intidequate.  i  ||,(>  (le,)arinient  tiuring  October  and  while  R  H  \\  right  xvtts  on  leave  of  , 

fonsed  unticr  pi nx  ineitt  1  auHitirity.  It  is  not  in  the  best  iiiterosis  of  the  j  \oxeniber.  1934.  and  the  agents  so  •  Bb.sence  owing  to  iil-health.  F  ol- 

Fvei  x  iigent  must  be  liccnsod.  .Such  ;  company  or  tlie  pub*c  or  tite  agenr.x  j  „qvi.sed.  in  order  ihal  their  post- Mowing  .Mr  Wrjghl's  reecnl  resigna- ! 


ti'iiiiiod  in  conjunct  ion  force  itself  to  lUMinil  agenli 


■  ■■  *t- 


lion  as  of  Deoeniber  31si,  might  he  Hon,  Mr.  Bainard  has  been  put 


W  illi  bis  appoimment  as  agent  ol  a  are  mu  runciioiiin"  properly  or  "  lio  M<xamined  before  renewal  of  license  !  full  charge  of  the  important  Bran- 
particular  company.  Sliould  lie  de-  tne  not  prodtieing  adetiuatcly .  or ‘was  granted.  Kariy  in  .lanuar.v  tlie  *  don  territory. 

sire  lo  ehaiige  the  comiiaiix  lie  rep-  xx  lio  are  not  working  honestly  lo  be  I - - - - - - 

icscnts,  Hieii  before  be  i liinsfers.  bis  !  allowed  to  cdniiniie.  i  O  •  .  f  .f  n  .  I  .  • 


license  must  lie  iriiiisferied.  that  is. 
il  must  be  reissued  or  amended 
ilirougli  tlie  siime  channels  throngli 


l  liiiiiniite  Hie  I  11  fit 

'i  feel  Hiat  tlie  licail  offices  of 


lieeiises  are  pidvicleci.  coiiipanie.s  should  take  a  sirong- 


Superintendent’s  Recommendations 
Widely  Recognized  by  the  Provinces 


Iu7n.se77.r*'!r77'f<'mn7  Hm'7k  agents  ami  sliould  ever  be  alert  to!  Hut  ing  ibe  pa.si  year  Hie  work  of  and  Prince  Fdward  Island,  Hnw- 
of  tilisniltilil.' '  men  rests  ..ti  .nir  "icir  indixidual  records  'nic  cli- i 'Iif-  Asso.-iai  mn  of  Snperiutendenls  ever.  Ibey  were  passed  by  tbe.se  five 
slnnildcrs'  (Jcncrallx  speaking  to  ttiinalion  of  unfit  agents  sliould  be  j  Insuranee  of  the  Provinces  of  provinces  w  ithout  change,  subject  Ip 
date,  we  have  acVcpteii  tl'io  rci mn  <dnolanilx  kept  in  mind  .ns  a  giiid  M  •'*"7'’  lecognDed  I/1  an  tin  procianiation  in  ail  ca-es.  and  pns 

incndalion  ol  Hie  conitianv.  i  am 
just  xx  omlcniic  if  XX  ('  rtioiilil  not  c\ 


ill  tite  conirol  of  Ilieir 


y- -N*'  - ■■  ' •"' 'i r ' 


ing  prmciiile.  This  lias  an  .  im 
poiiaiit  liearing  on  recoinmendatiiins 


1  an.nf|a  'x.ns  rerognDed  I/1  an  tin  I  proclamation  in  ail  ca-cr-.  and  pop 
usual  cxicnl  by  the  various  prox  in-  I  sibly  it  is  just  as  well  they  were 
cial  leeiskitiires  R  l.eighton  T'os-  |  no,  brought  forward  in  the  other 


atiihoiiix  to  a  greater  f‘’r  iicxx  men.  jt.nt 


tiriilarly  those  w  ho  ;  'F  '-.  K  i  ,  secreiarx  of  Hic  a,'..«oria- 


ricgrcc  in  making  a  more  rigid  a'lcc- 
tion  of  Hio.-.c  mcii  and  women  to 
w  hriiTi  lii'Piises  ,'  honld  lie  is. m  d 
If  the  responMbil it X  for  iKe  replace, 
mepi  >1111.1, inn  is  lo  a  great  degree 
dependent  n|ion  the  fl.iat  in.g'  agents. 


represented  an 
I  am  full,'  awar. 


provipeps  hecatise.  a=  a  result,  our 
committpp  on  life  insurance  legisl.l- 
tion  will  have  thi.s  year  the  oppor- 


haxe  prcviousl.x  represcnicd  an  |•bln.  rcicalcd  m  his  report  ,0  the  ■  committee  on  life  insurance  legisl.l- 
othei  company  I  am  full,'  awar.' i  conference  held  here  this ion  w  ill  have  thi.s  year  the  oppor- 

Hi.'il  head  effires,  a.s  far  a.s  their  '  "cek  Afr.  Fo.rter.  in  referring  to  |  , unity  of  considering  any  neix  poinfs 
!  yecominenilai  ions  ,ire  (’•mcertied  .ire  Mite  manx  legislative  proposals  niade|Whieh  have  art.'-en  and.  if  necee- 
inflnenced  bv  the  opinion  of  the  lo  7'  association  following  its  1934  |  sary.  re.cnnimending  some  las,  min- , 
cal  rminagpr.  Iloweier,  Hie  bead  '  ei'niferpnce  at  Saint  Tohn  S  B.,  whieh  |  nte  ehsnge.s  pefore  the  c.ovnplptc  -et 

I  office  liould  .lixx.'i'rs  he  prep.arcd  to  ‘  'vere  subsequent  lx-  ratified  hv  the  ;  of  amendments,  as  so  elianged.  .are' 

i  lake  an  independent  rtancl  in  the  Mwovinees  and  placed  on  the  statute  j  passed  upon  b'"  the  other  three  pro.  I 

mallei  of  reeomniendat inps  on  the  !  books,  said:  I  Vinces.  5feanwh11e  tlie  effective 


influenced  bv  the  opinion  of  the  lo 
cal  rminagpr.  Howexer,  Hie  bead 


then  we  who  licenr.ed  H.osc  7-,  nt.s  '  'lould  .liw.ixrs  he  prep.arcd  •  '.xere  .subseqnCntlx-  ratified  hv  ,hr  ;  „f  amendments.  as  so  elianged.  .are 

must  liear  our  '  liaic  of  1  lie  re mh m- •  .an  independent  stand  in  the  M'rovinees  and  placed  on  the  statute  j  passed  upon  hx-  the  other  three  pro. 

-ibiliti  '  The  pnl'lic  |vm  i  richi  to  "i.iiter  of  reeommendatinps  on  the  ,  books,  said:  Vinces.  5feanxrh11e  the  effectixe 

ron«-iiler  I  ha  t  iiisii  ranc^  lepreeonta- information  which.  "During  the  past  ten  months  the;  date  of  the  amendments  has  not  ye* 


•  Dividends  paid  poliry- 
liolders  sinre  organization 

1:58,903,892  • 

•  Total  paid  poliry- 
lioldcrs  and  beneliciariea 
since  organization, 

$183,000,000.00  • 

F.ftry  dollar  of  Muritiui  earninif$ 
botongM  to  policy-holders  and  is 
either  actually  paid  or  allotted 
as  cash  dividends  or  held  in 
trust  for  futura  distribution. 


MUTUAL  IIK 

IvImOF  CANADA  flbsRHMai 

HFAD  4)1 1  ICF:  lA  ATEHI.DO.  OM’. 


tlie\  m.ax  h.ix  e  in  thetr  posse.ssion  |  le.gislatnres  of  all  'he  prox inees  i  )“^n  settled  or  the  smooth  opera  i 

I  If  tlie  ronipsiiie.s  do  not  xvhole  Miave  hern  in  se.ssion.  The  fact  1  tion  of  the  pre.sent  legislation  dis- I 

I  he.nriedlv  eo  operate  in  these  mat- j  that  all  of  them  approved  xx  jfhout.  i  turbed  • 

tors,  then  the  snper'ntendents  should  I  change.  sM  the  statutory  amend- |  ".Apart  froni  the  eutomobile  and 
applx  their  autlioritv.  This  eotiid  menfs  recommended  at  the  Saint,  j  life  insuranee  amendnient.s.  Import-! 

only  be  done  if  the  neeessary  infor-  .lohn  eonferenee  a  x  ear  ago  w  hich  |  ant  niiseellaneotis  amendments  xvere ' 

niatjon  concerning  individuals  is  xvere  presented  to  them,  and  'bat;  adopted  by  sex-eral  provinces.  For  | 
readily  available.  My  purpose  in  none  of  them  passed  any  legislation  evample.  the  new  uniform  defjni- 
suggesting  the  form.s  I  have  dis-  respecting  insurance  c.onfrary  to  or!  Hons  of  elasses  of  insuranee  haxe! 
cussed  is  to  give  us  the  necessary  at  variance  with  the  express  recom.  I  now-  been  enaeted  by  all  prov-inces  j 

data  that  xve  may  use  our  discretion  mendations  of  this  association,  is  an  ^  except  New  Brunswick.  Nova  Sco-  j 

in  the  protection  of  the  public.  It  unusual  tribute  to  the  effectiveness  j  tie  and  Quebec,  three  provinees  | 
xvould  not  fake  long  fo  build  up  in  of  our  association's  xvork  and  the  |  where  their  enactment  must  await; 
all  provincial  departments  enough  high  regard  in  xvhicji  it  is  held  ip  !  a  general  revision  of  the  insurance. 
Information  to  permit  us  to  isolate  all  provinces  |  statutes.  In  this  connection  the 

the  agent  xvlio  transfers  frequently  "Possibly  the  most  noteworthy  |  six  prox  inees  all  passed  the  pro- 1 

-i.e..  the  floater'.  D.  is  only  xvhen  |  achiox emenf  xvas  the  adoption  by  i  visions  empowering  the  superinten- 1 

xve  have  thi.s  information  in  our  j  the  eight  provinces  without  change  i  dent  of  insurance  fo  determine  the' 
possession  timt  we  could  e.\erei.se  of  the  dozen  miscellaneous  amend-  j  class  of  insurance  info  xvttich  a  par- 
our  prerogative  of  selection.  5Ve  i  meiits  to  the  so-called  Filiform  Au-iticular  form  of  policy  f.iHs.  drafted  | 
must  see  the  (luestiou  from  all  an-  tomobile  Insurance  Act  iirepared  at  |  and  recommended  at  the  Saint  .John' 
gles  and  consider  the  needs  of  the  Saint  .lohn  aniendiiients  xvhich,  by  t'onfercnce.  The  conference  will  j 
public  its  xvell  as  the  needs  of  the  unanimous  agreenieiit,  were  pro-  consider  the  report  of  the  special 
companies.  claimed  effective  in  all  provinees  committee  on  underwriting  powers 

"Perhaps  I  can  logically  raise  at  .Inly  1st,  1935.  I  suspect  the  an-  of  fire,  marine  and  casualty  in- 
ihis  point  the  advistihility  nf  the  nals  of  provincial  legislation  in  aurers  and  the  manner  in  xvhich  the! 
com))jmic.s  studying  Hie  agents's  con-  Catiiida  in  iiiiy  field  do  not  eoiilaiii  several  superinietideiits  of  insurance  | 
tract  to  see  if  it  is  nut  possible  to  a  comparable  record.  'should  be  recommended  to  exercise  | 

ai'i'iingc,  li.x  cliniitiaiion  nf  the  agent’s  "The  iir.-))iosed  amenilmonts  to  the  |  ihcir  nexv  powers.  I 

intcK'sl  in  leplaccincni  policies,  lo  I'niform  Life  Insurance  Act  repre-  ,  The  provinces  of  Quebec  and  ' 
iiiitkc  sxviicliing  definitely  unprofil-  scnteii  an  even  more  ambitious  New  Brunswick  continued  for  an-! 
aide.  If  litis  citn  lie  arranged,  if  legislative  programme.  Mhile  'hey  other  year  their  "fnsurance  iTcm- 
ihc  'Hoaicr'  can  lie  controlled,  and  xvere  recoininendod  for  adoption  by  ntirary  Pi oxisions)  .Act"  xvhereun- 
if  iiur  cdiiraiional  efforts  xvitli  tite  all  proxinees.  they  were  only  .«uli-  der  the  Lieutenant-Gox  et  nor  in  those  I 
puhlic  hciii  fruit,  tlicn  a  great  itn-  ,  luiticd  to  the  legislatures  of  fixe  proxinees  is  empoxrered  to  make  re- 


WHEN  YOU  NEED  YOUR  DRIVER’S 
LICENSE  IN  A  HURRY  . . .  AND  IT’S  IN 
YOUR  OTHER  SUIT  BACK  HOME  ,  ,  , 
AND  ARGUMENT  IS  USELESS  . , , 

Try  Long  Distance.  It  v/iil 
YOU  the  necessary  docu* 
ment . . .  quickly. 


SLcam)^ 


® Night  rates  on  “Anyone” 
(station-to-station)  calls 

NOW  BEGIN  AT  7  P.M. 


luiixcnicnl  will.  I  .1111 
I  iccaldc." 


pioxinie.-.  i.e,  Btiii«li  I'oluinhia.  ciiialions  respcciins  the  i'tisine.s.s  of  1 
Mniiiioba,  tlntario.  .New  Brunsw  u  k.  .  insurance.” 
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NEWS  OF  BANKING  AND  BUSINESS 


SOME  REDUCTION 
IS  REPORTED  FOR 
JULY  BANK  DEBITS 

Down  3.2*' f  Compared  With 
June  and  8*''r  Under  Last 
Year 

INCREASE  IN  DEPOSITS 

Oltiiwa.  —  nnancial  tiansfors  in 
Uic  form  of  bank  debits  to  in(!i\idual 
accounts  were  SJ  at.ii.bOb.ooo  in  .Inly 
aeainst  SC.flO.Occ.OOn  in  tlie  proeed- 
luc  niontli,  a  decline  of  ".2  p.c.  after 
seasonal  adjasun <it.  Briiisb  i  uliim- 
bla  was  the,  only  one  of  the  five 
economic  areas  show  inir  an  ini  rease 
in  this  comparison.  The  ad.insted 
decline  in  the  Maritime  Provim  es 
was  h.l  i».c.  A  slight  increase  was 
shown  in  Montreal  iiftei  seasonal 
ad.iiistment.  bin  the  ad.’iisted  rei'os- 
ston  in  the  total  for  ilic  iirovince  of 
Quebec  w.is  2.7  j'.r.  Tin.  Hand 

was  belter  in  Qntario  as  a  wbiilc 
than  in  Toronto,  where  the  a.diasi- 
ed  dechne  was  f‘ 2  )ic  .  tlie  net  re- 
.suli  for  the  pri'vince  .'i.s  .i  whole  be- 
ins  a  recession  of  o  2  p  c.  The  ad- 
lusted  r.iin  in  W  innipes  was  I.kpc. 
rontrastins  wiih  tlie  rlecl  ne  of 
pc,  in  the  hital  lor  ibe  three  Prai- 
’•le  Pro\  itices  The  :,rlms'ed  ca.ti  in 
nriHsb  I'nluuihia  w:o-  'uarl.t  k  )' c  . 
refloriins  the  sa  ii  of  7  p.i .  in  \'an- 

I  ouvc'-. 

Pink  tlel  jr^  ■cere  ^  n  e,  Ie^s  ju 
I'lh  then  ill  tlie  -aiuo  nton'li  of  list 
>ear.  w  ”h  ■  ii  ,if  I ,11110  oe'i 


Investments  At  New  Peak  and 

Loans  Dropped  Sharply  In  July 

A  furtner  substantial  increase  In  Canada  dropped  *S  millilon  to  S77.- 
investments  held  by  the  banks  and  ,  037,587  and  call  loans  abroad  were 
marked  decline.s  in  call  loans  con- 1  $7^  million  below  the  previous 


EXCHANGES  NOT 
MUCH  DISTURBED 
BY  DEVELOPMENTS 


Bank  of  Canada  Statement 


stitute  the  chief  features  of  the 
Canadian  chartered  hank  statement 
for  the  month  of  .July. 

Securities  held  by  the  banks  mov¬ 
ed  up  to  a  new  all  time  peak  of 
$1.0.)0.7Sri.511.  being  '*1.>  million 
over  .lune  and  ISb 
that  of  a  year  ago. 


month  and  $39  million  ou  'he  year. 
Savings  deposits  were  up  about  $2.- 
OOO.MO  at  $1.427. 953, 729  and  demand 
deposits  increased  about  .'7 ‘2  mil¬ 
lion  to  $553,011,096. 

Current  loans  at  $812,622,893  are 
million  above  1  $19  million  below  that  of  .June  and 
Call  loans  in  are  at  the  lowest  level  in  >e,irs. 


International  Situation  So 
Has  Greatly  Affected 
Rates 

DECLINE  IN  GOLD 


Far 


The  weekl.N  staienient  of  the  Hank  of  Caiiadii  issued  .Vimust  2Slh  shows 
I  a  drop  of  $7,001.5lk  m  Dominion  govcrnmeul  deposits  and  an  increase  of  I 
I  .«l,0lil.7iM  ill  dei'osils  by  charlen'd  banks. 

.^ssl-Ts: 

*  1  I{p«prAr-: 

< lolH  coin  and  huHmn  ..... 

SiKfT  Injllion  .  ... 

Stcriine  funds  .  .. 

I  .  S  Fundt  .  . 

Llold  Slant!.  C’ounlrics  . 
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.■l4t.n,u 
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»  613,222 
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5.502.:  2- 

•1.021. 4. -0 

-  5,400.304 

8.80  . 

.8.771 

III 

V  H.77I 

03.87:'.I  1  1 

1S.8.S3S."22 

6.015.422 

80,8.3,128 

LI.4BII  1TIFS 

Cirrulation 

1  'omirion 
Ad\anrr«  B  of  i 
FirantT.  a  r 
Frovincr« 

IVrrand 

Poposits 
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y  K  Ralunce 

I’dV ahlf  .  .  , 


Intr-hark  Itrma 

Nft  Liabiilrif?  , 

Rc'rr^o: 

Gold 

Note-*  of  »'f  CaT'uda 
Pop.  with  n  of  ('anada 
For  ('*11 
( 'all  abroad 

( to!d  Uo-r-“\ o  ... 

l^aianr**  . 
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1  Rr*irr$p: 

I  He'd 

I  n".  in 


July  31.  )93.S 


3«. “55.01 4 

338.2“0.2M 

24.02.A.04S 

1.34^.271 

2.515.537.242 
01 .81 ‘MOO 


14.41  MIS 
31. 06.'. 971 

21,32', 813 
DO.J-n’J.Tj') 


3^6.808.,1S3 
15  35 


July  31.  1934 
$ 

l32.4‘P.Pr 
^  34.d.l8.0*'S 
29.22M'18 

40.444.000 

P04.254.418 

1.36(‘.38.«.:“2 

3l.5,.'57.2n 

23.0.s;{.030 

9S.'.142 

2.4  11.350.21 
1 !  i.3‘>1.5:4 


23.524.436 
'01. 2‘.  2. 030 
1.3T9.8S5.050 
300.S95.302 
23.548.. 83 


Juno  29. 1935 

$ 

120.-'72.r,82 

32.158,.S78 


3.'...S24.2'"4 
.*45.412.833 
1. 425.8.37, 1«0 
.340,947.203 
25.54ft.85S 
1.9r0.24' 
74".4.4 

2.538.830.2'.? 

8".255.055 


:.451. 574.193  2.32.1.058, S41  2,1*3.813.040  | 

W.0:8.23:  J8. *•89.118  I9.'42,4.*»‘>  ' 

28..S84.3'.0  ir.10S.52.*  137.488.075 

21.“S1.SS0 
80.28.*'.4I7 
20,581. '32 
S.01*mi»2  • 
V5.2.  I,42» 

ill.0'0.‘)30 


21.022.3  ’3 
5 *.,40 1.24  ) 


21.181. “.32 
15,514.2  1 
^0.058.3!  8 


*1,017. 018. 2'5 

8. ',23:. 04  f 


1 .1  o:.823.0.»8  1 . 1 04. 1  .SS.2  *5 


8  0  278.2'.  *• 

PT.t'OJOit 


0i»r  1  O'h  I 


!)-.<•*  fill 


8i2  *>22  .80  . 
1  M.  2'5.155 
1  ..815.U- 

io:.i8o.:.;.s 
1  1. *100.125 

.ins, 3,;. 84 1 
14L*0O.n«  0 

I32.7:i>.00n 


8.3  i  .032.  *  1 8 
1  ■.5.4M.42i 
15.  3' 0.2*1 

10  •.IS  sSIO 

11.4  VL7.S. 

1.12'. 49.3.499 
14  i.roo.ooo 
!-32.rc.i».i:0O 


1-‘2.  (HP' 


I.ondon.  --  The  criuoal  iniorna- 
Tional  political  siuiaiion  finds  little 
reflection  in  foremn  exchange  mar- 
kets.  Because  of  the  moderate  vol- 
ju(y  31  i  tinie  to  \v'hi<*h  business  has  l>een  ro- 
I  duced  by  the  uncertain  outlook,  it 
43o'’'35  i  been  a  difficult  matter  for 

Vo,544iooo  1  various  povernrnenial  exclian.tre 
funds  to  maintain  a  firm  lontrol. 
But  for  this  rates  would  doubtless 
have  moved  freely  and  .siorlinK 
would  ha\e  risen. 

The  present  un.'^ett lenient  is  tend- 
.^58.291  in>i  to  drive  forei.cn  rnone.'  into  sier- 
j  ^  _  linp.  but  no  international  movemeiu 
.401.438  of  capital  <in  a  really  important 
.scale  is  lakin^i  place  and  b>  on(» 
means  or  another  international 
speculation  in  turreiuies  is  hein?; 
kept  strierly  under  control.  'The 
Italian  decree.s  dcsiciied  lo  huliress 
Thai  country's  finaneos  aie  nutsriy 
a  reinforconiont  of  ihe  (onirol 
alread.v  exercised  o\er  Ttaly’.s  for- 
oii;n  assets. 

Considerabie  ('ommeiiT  lias  been 
arou.sod  over  the  fan  ihar  the  Kun- 
ilon  price  of  aoid  This  week  ha.s 
fallen  to  ihe  lowest  )e\f'l  siiuo  the 
heainnina  (»f  la^-^  Dci-emher  and  ar 
Ihe  same  time  the  iiremium  o\  o.i* 
fh('  I'reneh  p.aiii.v  price  virtually  has 
disappeared. 

The  praciiie  ^till  is  to  ha.<e  ihe 
iH^Dfion  tu’iee  of  yoM  on  ilie  i:nid 
eiirreneies  and.  as  (lie.'ie  h;ne 


Suhsidiary  Coin  . . 

Rills  1  liv'^unO^i  . 

Loan?  atid  .Advance* 

Rills  Roujrht  in  Open  Market 
investments: 

i»ii  l>«)m.  short  term  sec 
fl>1  Prov.  short  term  so<' 
u*)  Other  Pom.  seeiirities  . 


H.  .\I1  other  assets 

TOT.AL  ASSETS 

MARII  ITVKS; 

I .  ('apital  (’aid  up  .  .  .  . 

2.  Rest  fi  •  d  . 

3.  Notej  r.  irculat.ion  .  .  .  . 
t.  Pepo.'  In 

'H I  I  »<-minion 
*Ie  Provincial 
"i  (.'harlerod  banks 
d  Other 


'I'l  la!  d**oo«its 
Liahilitio?  tn-yal  le  ahrond 
5.  All  other  liahililies 

TOTAL  L'AFULITIKS 
The  ralu»  of  net  reserve  to  not4-$ 
I’ent  in  (he  previou...  w'^ek. 

•Mnce  formation  of  hank. 


338.058 

1.218.12*. 

21,571.051 

8t).55:j.I42 

102,317.20.*> 
1 10.()83 
2. '>90.022 


21  0.710 
1.215,87.1 

22.324,020 

8'*.2f,3.n:. 

102.5 1 8. 03  .A 
110.683 
*2.852.712 


/  j  i/vCtcucLje. 

7/uuJte^ 
jj£ciyj£^ 
'D£j2/X^ 


300, 158,2  4  7  297,*.)76,r.o5 


.’i.oiin.oOO 
78. 403. 0.30 
32.877.515 


18; 


1.5  |H..3'‘n 
J  20.1*23 


2I5.444.!‘2:,* 

518.288 


o.OOO.OOO 

7ft.ni2.7l7 

2:>.S73,06? 

183,7.38.10.7 

*.93,703 

210.204, !'65 

878.8:2 


::00. 158.247  29.7.075.735 

and  deposit  lial'iiities  is  5,’i.0i»  jvr  cent  eompa* 


*  55 1 ,7 

ed  with  65.7.7  p<T  j 


TThERE'S  only  one 
Vintage  cigarette  — 
Flayer’s!  That  Is  why 
smokers  all  over  the 
world  say  “  Player’s 
atn'ovs  Please!” 
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I  r  bo  !o',  ■■!  o'"  .Inly  of 
ir|  1 1.0  In'  it  in  T  "-.mtn 
L’  p  o.  b"  .  i  Tbo  f|nr  1  i  ur 


Devaluation — For  and  Against 

An  Old  Controversy  in  New  Li<jht 

\V>5lmmst,r  Gank  Rrvipw 
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ho  g(i!(1  bh.c  (  Olinl  nc.n 


hriiig  roii- 
•  •f  4  low  of 
Tho  rise  in 
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pr,  mn"  r  ' ' '  :n  ;  tb  i  ; 
pr  m  :b«-  (brr  o'  i7),irh‘‘j 
Io*.;i)  f  r  Ibi-  p-.-i’-n"-  rl 
p  (biilr  Tb''oo  of  tbo  1' 
Opt.-ffo  -.honr^i  fio.'hno  n 

p.'4ri-on  b'lt  tb'  tofrd  'o' 
r  nr"  w  .1  i  lown  f' 7  j 
1"  ronf'o-.  n  tbn  r- 
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■"  '-V.irin- 

- 1 1  y 
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1  •, 

'.  c'ntvr.i  in 
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Two  of  i't 
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iiitcrn.  1  pnoo-t  which  would  follow 
I  dottilii.ition.  wouM  increase  bii-iiK'b.'t 
p-"ifiT-  Till-  Woiibi  do  nioro  ihon 
rpori-ly  aii^mont  iho  iiu'omr>  (if  ,u 
•  or’;, in  oo;up;ir.i*!vely  small  •la.is: 

it  wonbl  -iiniulat*^  o\p:.nd.d 
in  r\i't'.n_  hu  inp.--5  ,apd  th'  sotting 
tin  of  now  Thj  miijolf  woiib)  ni'.an 
mo’.-  •'inplo'nifnt.  and  i'  slmijld  al-o 

permit  warot  to  b°  raised  'o  nc  to 

I  m”ir.atr  the  in'T'a,-';  m  'bo  r  or-t 
'of  T'cin:  .Activity  in  rh'  'on  trii' 

non  industries,  whiob  are  in  ail 

'•'unf ric.s.  and  alwa'i'  th'  mo.' 

!  s'v'r'l''  bit  h'-  trad'  f!'P'r';-7-tor. 

^  .  !i''Ubl  b>'  parfi'ular'v  stipiu'at'd 
ytor.ooi  (^r.  dc'  aluation  cap  be  of 
rroat  help  to  ?'‘>r6!;'-pr(=s.sod  nattopa) 


j  tion.  If  it  t.s  roji  o'od.  a.s  ii  ha.-;  boon 
li.i  bofii  vi  jind  Dr.  l,■oll,jn, 

jilion  stru'ii  dol'laiiott  i.s  ossotitial. 

'  Hotli  in  I'ranrp  and  in  Holland,  of 
!  coitrao,  .sevoro  nnumuros  to  b.iiani'o 
I  til'  tmtional  budsrts.  and  to  offoci 
I  votiio  rrilnotion  in  ro.sis  of  Ining' 
|fwjtb  a  \iow  to  sproadiiig  tho  bur-  i 

,  .  I  don  of  doflation  as  o\onh  as  pos-!,. 

moro  advantageous  to  fl’dland  ihanj,^,,^,  aln^adv  b'on  intro’iucod 

t.a  I  ranee.  1  rem  it  CM.iu  ts  ronsist  |  ^.,.,,1,  envernmeuts  .  an  con'.ra.ulatc  '  k  w  h 
mainly  of  inaiiufaciurcd  goods.  Ijfich 
country  must,  o''  i  oitr,-o.  follow 


fiillen.  Ibo  price  of  sierlins  in 
terms  of  gold  al.so  has  declined  but 
the  (Irop  in  the  premium  whieli  gold 
in  I.ondon  has  eominanded  oter 
gold  in  I’aris  ;ilso  partly  ovpiaiiis 
the  lower  price,  w'liteb  is  tiearl,\  Ids 
an  oiiiieo  below  the  record  (if  la.st 
March  Tlie  most  signifieam  faer 
of  ilio  present  po.silion  is  that  the 
fall  in  Ibe  premium  is  due  to  th.’ 
ileelino  in  spreiilarioii  in  cold  and 
not.  ;(s  sonic  Itollevo.  to  the  ili.sposal 
of  bo.irded  gold.  I'robably  as  mil'  b 
gold  Is  Intarded  loda.t  as  at  any  pre- 
\  ions  iimo.  but  xarious  steps  bate 
been  lakrn  in  recent  month.-  by  tin’ 
banks  to  diseouriigc  speenlalion  in 
gold  and  it  is  hcliexed  tb;ii  it  is  these 
holdings  that  :ir('  being  liquidated. 
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•nioiint  of  dfcaluation  whirh  j  de 
nrable— and  that  ir  an  imo'int 

whi'h  '.an  onlv  b'  tentatt'ri'  .-ab 
etilaf'd  —  might  "pH  prolong  the. 
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The  tiirno’cr  r,‘  h.'in'.  (I'po.'.if  m 
th.7  mon'li  unde;-  re  vie-v  w.  a '  1  Z'' 

lini'  .  again  t  1  fi  ''m.  ..  .Inlv, 

t'(';4  ■^n  Ilii'i-'ase  of  t;  pr  -  rent,  was 

shown  in  drpo.s'ts.  r  on  ".a. -tin  g  reUii 
ihf  d'cl'nr  ()f  '  gb'  p(7r  r'nt  in 
b.ink  d'bu  r 

Tbf'  ii"l'nr  ;ii  'b'  .'-casonally  ;>ri- 
:i.s!td  pil'N  o'  bank:  rielots  was 

from  l"‘>'  in  .l  ine  lu  1"'.:'.  in  t;ii>'. 
Nn  app' ec  .ai'lo  gain  was  ;;!sr.  shown 
n  the  pb'r-ici!  volume  of  business. 
V  hoi's, lie  le  ■••''  .ivisiag".-  were  iin- 
ehanged.  v.b'ir  ibe  ((I'nnion  'On'k 
■nd'-x  w  a  -  a’  a  soi’icwliaf  Inwo.- 
b  ■  el  The  '.nil'.v  of  .-ncc'ilai  ■' e 

••■.(ling  on  tb'  .Mont'cp.J  tf’O'k  E.x- 
I. liaiige  i(.~e  from  ’o  !!,J 
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j  b'tdget?  in  ihr"  wa’  s  rirsti--.  ;• 

'  val'j  ition  of  gold  stAi’ka  '  jclds  .a  I  period  of  rVirr'CCV  instabill' 

!  tepiporar'  prof^  wbi'h  can  b'  us'd 

to  rnoet  ,a  defi"t  though  op"  onlv  | 
gri-ondlv.  a  r’s'  in  the  pnee  level  ■  Tt  1?  r'Tev.ant  ,o  note  Viern  tho 
red'iee,.  the  real  h'lrdfn  of  th'  na-  maioritv  report  sign'd  bv  tep.  opt 
tioral  d'b'  Tb'rrllw  tbr  mrreare  of  iVf  1a.  Belgian  and  other  eronomi  us 
biuin'eS  aciap-.-  inak'S  for  ’inpr’3V-  w  ho  met  at  the  invitation  of  the  \ni 
:  '•]  government  ro'enu'  •  worp  Chamb'r  of  I  omin'rop  in  th' 

froniotinc  rAport*  !  rnuTdle  of  last  month  and  dt,s'ti-s'd 

I  I  nroblem 

I  •\parf  from  any  -ttranlu.s  ♦•a  (nf'r- |  d-u- 
I  nal  trade,  through  a  rise  in  prlr'.a 
dexaluatton  should  enmurage  ex 


port' 


Thi.s  would  be  likely  to  be  „ 
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of  moncrarv  -tabtii'otion 
The  minorit.v  of  fi'c  "(.ro  smuneh 
gold  standard  supporters,  and  cv'n 
deplored  the  d'xaluation  of  the  b'l- 
7he  throe  Brttisn  rrpveienta - 
lives.  ho'vpvf>r.  Messrs.  Ke.' ncs.  Hen¬ 
derson  and  Harrod.  were  all  umong 
the  majority.  They  agreed  that 
stabilization  is  a  neec-ssary  condi¬ 
tion  of  durable  ceonomie  revival,  luit 
argued,  in  effect,  rhai  u  is  imprac¬ 
ticable  witboiii  a  pi  h'r  devaluation 
of  the  cold  bloc  paritie.-  "sufficient 
-o  reduce  the  problem  of  imerna- 
tional  equilibrium  to  manaceahle 
proportions.'  .At  the  same  time,  it 
was  considered,  these  countries 
.should  not  bo  a.sked  to  dc'-alue 
w'itliout  some  a.ssurance  that  there 
would  b'  no  further  delib-oaie  de¬ 
preciation  Ill  others 

\  Mixed  llleoing 

It  I-  I’na!  That  dexaluation  ran 
nc'xer  be  an  unraixed  ble=sinc  not  an 
unmitigated  evil,  and  it  is  certain 
Dial  an  Inherentl.'  difficult  problem 
is  no!  made  any  easier  I'V  th' 
special  circumstances  in  whirh  ir  is 
now-  confronting  ilie  gnverniii'nts 
of  b’rance  and  Holland  especial!'. 
Tlie  problem,  too,  is  niit  sole!,'-  one 
of  accepting  or  rejectinc  d'''alu;(- 


Mdull,  of  \iir',is( 


ll:.l'.'.l 
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s  ordy  receniiy  that  th'  i 
oniic  iceo'Cr.'  in  '  .itiada  tia.s 
an’,  mai'kcd  effect  ou  banking 


di!  ion.= 


<  'iirrent 


loans  iTiu  bed  a 
new  low  point  at  the  end  of  la.:i 
.Apiil  suhse(|uent  to  the  persi.sient 
decline  i  innmenced  in  19^”'.  .-\noiher 
!  r'cession  was  shown  in  .Inly  fol¬ 
io-.' me  the  minor  gains  recorded  in 
May  and  .lime.  'I'hc  lardin'ss  of  the 
reversal  was  explained  by  the  eag¬ 
erness  of  (.vecurives  to  relieve  ihem- 
,-r-l'es  of  ilip  burden  of  old  deht.s 
a.:  soon  as  eonditb’ns  pfriniiteii 
Th*  '.iromiimecd  (iecline  in  curient 
kens  n  'be  la.st  five  xars  is  in  con¬ 
trast  111  Ihe  relali'e  sfabilii,' 


po.sit  liabilities.  Donieslie  (|opiis,is 
w'l-e  more  than  m.iintained  in  lb:;.''), 
ilie  gain  in  ilto  average  fur  the  seven 
months  ended  .lul.v  over  the  sane 
period  id  19:;;'.  heing  .9.7  per  (eru. 
I'lio  suiplii.s  of  noliee  deposii.-  over 
eiirrent  loans  wa.s  .$6 1  .'i.ooii.Oim  ai 
111'  end  of  .Inly  against  $  isii.oofi.i'aib 
on  ihe  same  date  of  19:;:',. 

li  w.i.s  in  Ihe  gain  m  seeurity 
holumgs  lhar  the  most  sinking  de- 
velopmenr  of  the  banking  field  oe- 
eurred  Tlie  boldines  have  increased 
sharply  since  mid-.' ear  IlcjC  ainoiini- 
ing  at  the  end  of  Inly  to  $!,nol,- 
{)iifi.iiiii',  the  highest  point  in  ihchi.s- 
tiuy  of  I'an.idi.an  banking.  Mefleci- 
de- i  itjg  in  pari  the  cam  in  ihe  holdings 


of  goveiiiment  bijnd.'.  the  readil' 
availalbe  assets  of  ihe  hank  inaiie  up  | 
of  eighl  aeidunis  Kuiehed  a  new  | 

high  point  ai  .5 1  . .  on  .liil.'  | 

.'Hs'.  Ihe  gain  in  the  average  for  the  i 
fil'si  seven  iiionihs  of  19:;,",  over  itie 
same,  period  of  I'cj';  being  ZZ  per  i 
eeni.  i 

The  fuiKiainenlal  po.siiion  ••:  ihe 
liank.'  was  greatl.v  si reiigi hened  in  | 
the  Iasi  two  year.s  bv  ihe  i cil iici mn 
in  oiil.st. Hiding  credit  and  llm  in  i 
cieasi’  in  deposits  and  in  iKpiiiJ  re- 
s'lves. 

The  ac(  onipan,' ing  chat  I  shows  ihe 
Hond  of  dejiosifs.  current  lo.ins.  si  -  | 
curitv  holdings  ^id  quick  a.sscis  : 
during  the  post-w.'ir  period. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


INTEREST  AGAIN 
SWINGS  BACK  TO 
THE  GOLD  SHARES 

Junior  and  Secondary  Groups 
Closed  Higher  Under  Heavy 
Buying 


BASE  METALS  QUIET 

Silver  Issues  Were  Easier  While 
Oil  and  Gas  Shares  Con* 
tinned  Irregular  — Interlisteds 
Mixed 

Toronto  Bureau  The  Financial  Timca 

Toronto.  —  With  interpst.  again 
swinging  hack  into  fhc  gold  shares, 
several  issues  in  the  junior  and 
seconditry  groups  closed  the  week 
under  review  on  the  mining  section 
of  the  Toronto  stork  exchange  with  j 
favorable  gains  and  showed  evidence  ! 
of  heavy  buying,  fnterlisted  golds, ; 
\\  hile  moving  in  a  listless  manner  ! 
under  light  trading  following  the  1 
Itrolonged  holiday,  were  generally  j 
firmer  on  the  week  while  base  i 
metals  and  silver  shares  were  rear-  | 
tionary  with  the  exception  of  a  few  1 
issues  in  the  latter  group  which  ad-  j 
vanced  small  fractions.  | 

Heavy  buying  in  a  few  specialized  i 
gold  shares  accounted  for  the  con-  ' 
tinned  heavy  sales  transactions  with  i 
average  daily  volume  holding  caround  j 
the  800, non  share  mark.  The  I^on- 
don  price  for  bar  gold  advanced  | 
slightly  to  around  HO  shillings  4 
pence,  which  based  on’ sterling,  gave 
a  Canadian  equivalent  of  $34.05  or 
ilO'';  in  excess  of  the  old  standard 
Iirice.  The  Toronto  stock  exchange 
index  of  20  gold  stocks  advanced 
3.11  points  to  103.40  while  the  index 
of  20  iriiscellaneous  mines  declined 
3.35  points  to  00.48. 

Harnssa  Prominent 
Macassa  Mines  in  the  secondary 
group  was  one  of  the  most  pro¬ 
minent  issues  to  be  traded  on  the 
hoard,  the  stock  showing  a  net  gain 
of  47  points.  Central  Patricia  was 
likewise  a  strong  spot  selling  to  a 
new  1035  high  of  $1.82  while  Premier 


however,  this  ore  is  groiin.l  to  the 
fineness  of  flour  and  at  the  same 
time  is  thorotighly  mixed.  In  conse¬ 
quence  the  gold  is  distributed  f, airly 
evenly  thre.nghont  this  fine  material, 
and  it  is  not  feasible  to  rut  out  a 
sample  that  will  represent  the  aver¬ 
age  of  tho  ore. 

Py  proper  attention  to  this  and 
similar  points,  .Mr.  Hlack  and  his 
staff  have  now  achieved  at  Wright- 
Hargreaves  a  system  r)f  sampling 
that  approaches  the  ideal,  ntimely, 
an  accurate  measure  of  tiie  gold  at 
all  important  places  in  tlie  mill  and 
a  balanced  statement  of  these  val¬ 
ues.  This  enables  him  to  detect  and 
check  any  waste  of  gold  or  the  in¬ 
efficiency  of  any  particul.ir  itrocess, 
and  thus  helps  hitn  to  keep  up  the 
marvellous  over-all  efficiency  f)flhe 
plant  which  extracts  fiTCc  or  more  of 
the  gold  from  the  ore. 

YOUNG-DAVIDSON 

MAKIN^PROGRESS 

Produced  $169,651  In  First 
Half  of  1935 — Increasing 
Capacity 

Toronto  Bureau  The  FinancMl  Timei 

Toronto-. — Production  at  the  Mata- 
chewan  property  of  Young- Da vidson 


LEBEL  ORO  MINES 
SEEKING  CHANGE 
CAPITALIZATION 

Reorganization  Would  Permit 
Financing  Work  at  Long 
Lake  Property 


TO  DRILL  IN  MONTH 


Toronto  Bureau  The  Financial  Timet 

Toronto. —  Shareholders  of  Lebel 
Oro  .Mines,  Idd.,  are  asked  to  ap¬ 
prove  reduction  in  atithorlzed  capi¬ 
tal  from  tho  present  3,000,000  shares 
of  $1  par  value  to  1,000,000  shares  of 
$1  par  value  which  will  reduce  all 
holdings  to  one-third  of  the  present 
amount.  Such  reduction  will  then 
permit  increase  in  authorized  capi¬ 
tal  to  3.00i|,ti0()  shares  and  issue  up 
to  2.tiOO,iiOO  shares  of  treasury  stoci: 
to  net  one  cent  per  share  or  more. 

.‘\t  the  special  general  meeting  to 
be  held  September  fi  in  Toronto, 
shareholders  will  also  be  asked  to 
approve  reduction  in  the  number  of 
directors  front  seven  to  five.  In 
addition  authorization  will  also  be 
sought  for  an  option  to  B.  O.  .Tones 
to  purchase  l.ono.fKiO  shares  at  1,5c 


solidated  Gold  Mines,  for  the  first 
half  of  1335,  as  reported  by  the  On¬ 
tario-  Department  of  .Mines,  aniotint- 
ed  to  .$163,651  at  the  old  statutory 
prico  Based  on  the  present  price  for 
gold  output  for  that  period  totalled 
$286,541,  or  an  average-  recovery  of 
$2.88  per  ton.  During  the  6  months 
the  mill  handled  a  total  of  33.137 
tons  of  ore  from  which  8,117  ozs.  of 
gold  was  produced. 

Handling  an  average  of  approx¬ 
imately  700  tons  of  ore  per  day, 
bullion  production  during  the  month 
of  Atigust  was  valued  at  $70,000, 
The  Financial  Times  is  informed  by 
a,  director  of  the  company  who  has 
just  returned  from  a  visit  to  tlm 
property.  On  .\ugust  31st  a  total 
of  762  tons  of  ore  were  treated  in 
the  mill  with  average  recovery  of 
$4.35  per  ton.  Output  in  .Inly  and 
.Tune  was  valued  at  $57,000  respec- 
tivcl.v.  While  tiverage  daily  tonnage 
is  arotind  700  tons  at.  present,  it  is 


Gold  and  Sylvanite  advanced  14  and  I  planned  to  increase  this  to  1.000 


3  points,  respectively.  Toburn  Gold 
was  5  points  higher.  Directors  of 
Ih-emicr  Gold  Mining  over  the  week¬ 
end  announced  the  regular  dividend 
of  3  cents  a  share  plus  an  extra  of 
1  cent  payable  October  15th.  God’s 
l.ake,  which  is  scheduled  to  go  into 
production  around  the  15th  of  the 
mont'ii.  was  15  points  higher  under 
heavy  trading.  Little  Long  Lac  like¬ 
wise  adv-.inced  ti  similar  amount 
while  Siscoe  and  San  Antonio  de¬ 
clined  3  and  10  points,  respectively. 
l’i(-kle  Crow  and  .MeWatters  were 
moderately  firmer  while  Conlaurum 
dquied  8  points.  .McKenzie  Bed 
Lake  closed  up  12  points  on  the 
week.  In  the  junior  gold  section 
Kirkland  l.ake  and  Red  Lake  Gold 
tuiined  5  points  each  while  Afton, 
which  was  under  accuiuulation,  ad- 
\  meed  13  points  to  ji  new  high  of 
76.  Such  issues  as  Paymaster.  Sta- 
riacona,  Sullivan.  Wayside,  Morris 
Kirkland.  .Manitoba  and  Fasterp. 
Guntiar  Gold  and  Bobjo  advanced 
fractional  amounts.  Rohh-.Montbray 
again  held  the  feature  position 
among  stocks  in  this  category  and 
on  heavy  turnover  the  stock  ad- 
\anced  to  a  new  high  of  ina4.  The 
new  discovery  and  staking  of  21 
I'laims  in  Hebecourt  township,  south¬ 
west  of  the  Beattie  gold  tireii.  in  Que¬ 
bec.  by  the  company  has  resulted  in 
;i  new  staking  rush  into  the  area  by 
pros])ectors  and  field  men.  Big  Mis¬ 
souri  was  7  points  easier  while 
Reno,  Maple  Leaf  and  McMillan 
held  unchanged. 

liiterlisfed  Mixed 

Dome  Mines  in  the  interlisted  gold 
grotip  showed  a  fractional  gain 
while  l.ake  and  Teck-Hughes  lost 
-inall  amounts.  Wright-Hargreaves 
was  5  points  liigher,  Hollinger  ID 
and  McIntyre  moved  up  a  full  point, 
liralorne  Mines  eased  slightly  under 
light  trading. 

Noranda  Mines  and  Hudson  Bay 
among  the  base  meftils  continued 
unchanged  from  the  previous  weeks’ 
final.  Falconbridge  after  earlier 
strength  eased  35  points  while  Sud¬ 
bury  Basin  and  Base  .Metals  declin¬ 
ed  10  and  12 '4  points,  respectively. 
T’l'tifl  Oreille  and  Sheiritt  Gordon 
lost  fractions. 

B.  F.  A.  H.  in  tho  Great  Bear  Lake 
and  silver  group  was  a  prominent 
feature,  the  slock  breaking  shari>ly 
from  its  high  for  the  year  to  show 
a  net  loss  of  33  point sr  .\ipisslng 
was  4  iioints  lower  and  Lake  Afaron 
('ased  fractionally.  Aentures  sold  to 
a  new  high  for  tho  year  at  81.08 
wliile  Castle  Trethewey.  MTiite 
Fagle  and  Peterson  Cobalt  were 
slightly  stronger.  Fldortido  and  Co¬ 
balt  Contact  continued  firm. 

Oil  and  gas  shares  were  irregular 
with  Royalito  and  Acme  Oil  advan¬ 
ced  1 G.  and  points  resjiectlvely. 
Texas  Canadian  lost  5  points  and 
Olga  a  fraction.  .-Ajax  remained  un¬ 
changed. 

Accurate  Gold  Sampling 

An  Important  Function 

The  gold  mills  of  our  .North  Coun¬ 
try  have  developeii.  little  by  little, 
refinements  that  make  them  the 
equal  of  any  in  the  world;  and  in 
some  respects  the.v  have  won.  ti  po- 
-ition  of  leadershin.  This  has  come 
■tboul  by  the  ceaseless  efforts  of  the 
luettillurgists.  whose  ingenultv  and 
persistency  have  achieved  some  re¬ 
markable  results.  Measuring  the 
amount  of  gold  at  the  various  stages 
III  the  mill  is  a  case  in  point. 

Malcolm  Black,  who  is  in  charge 
i-.r  the  new  mill  of  Wright-Har- 
greaves  at  Kirkland  l.ake.  describes 
In  the  September  Bulletin  of  the 
Canjidiiin  Institute  of  Mining  and 
Met.illurgy  the  methods,  each  of 
lliciu  with  novel  points  calculated 
to  improve  its  accuracy,  tluit  are 
used  ill  sampling.  As  it  enters  the 
mill  the  ore  is  in  comparatively 
large  pieces  and  the  gold  is  scatter¬ 
ed  through  these  pieces  in  a  most 
erratic  way.  It  is  obviously  im- 
pn-ssible,  therefore,  to  take  a  sample 
of  these  pieces  that  will  truly  repre- 
*ent  the  average  of  the  ore.  f5oon. 


Mines,  controlled  by  Hollinger  Con- j  per  share  within  18  -months  and 

5(10  000  shares  at  25c  per  share  with¬ 
in  24  months.  These  options  are 
in  consideration  for  Mr.  .Tones  un¬ 
dertaking  to  purchase  not  less  170,- 
uOO  shares  at  $25,500.  Present  share¬ 
holders  would  have  the  right  to  pur 
chase  stock  optioned  to  Mr.  Jones 
Such  rights  would  be  on  the  basis 
of  one  new  share  at  15c  for  each 
three  shares  now  held.  This  offer 
is  good  for  30  days  after  the  grant 
ing  of  the  options.  Fach  purchaser 
of  a  share  of  option  stock  may,  dur 
ing  the  life  of  the  second  option 
buy  one  half  share  at  25c  per  share, 
I.oner  I-a-ke  Property  c 
Following  expenditure  of  $125,000 
for  and  on  the  I.ong  Lake  property 
i  acquired  in  July.  1933,  and  with 
$15,000  of  accounts  payable,  the 
treasiirv  of  the  company  is  deplet 
ed.  Ticking  finances  to  purchase 
equipment  the  mill  at  the  I.ongI.,ake 
property  has  been  shut  down.  It  is 
estimated  that  additional  expendi¬ 
ture  for  equipment  will  make  avail 
able  $375,000  of  gold  values  con¬ 
tained  in  mill  tailings.  Marginal 
ore.  has  also  been  developed  in  the 
old  workings  which  can  easily  be 
worked  it  is  stated  although  no  es¬ 
timate  of  tonnage  has  been  made.  In 
addition,  the.  directors  feel  that  there 
are  prospects  of  finding  new  ore 
bodies  and  drilling  will  be  under¬ 
taken  as  soon  as  water  is  available 
Preparatory  to  extension  of  the 
search  for  the  fault  zone  the  old 
workings  at  the  Long  Lake  property 
are  now  being  pumped  out,  and 
within  a  month’s  time  it  is  expected 
diamond  drills  will  he  exploring  the 
ore  possibilities  <at  the  second  level 
at  a  depth  of  about  300  ft.  In  the 
meantime  drilling  is  proceeding  at 
the  first  level  where  a  number  of 
flat  holes  have  been  out,  several  of 
which  are  reported  to  have  inter 
sected  marginal  ore.  At  present 
the  drilling  is  proceeding  to  the 
southeast.  The,  lost  orebody  or  ore 
chimney  w;is  125  feet  in  diameter 
and  extended  down  to  the.  second 
level,  whern  a  rock  movement  was 
found  to  have  displaced  tlio  lower 
portion. 

As  soon  as  the  former  workings 
are  dewatered  it  is  planned  to  take 
I  the  diamond  drill  to  the  second  lev^el 
I  and  a  program  of  drilling  will  be 
j  undertaken  in  an  effort  to  locate  tlie 
!  continuation  of  the  orebody. 

mumcn. 

DOUBLES  CAPACITY 

Daily  Mill  Output  Will  Be  In¬ 
creased  to  200  Tons,  Is 
Report 


NEW  FINANCING 
DEAL  ARRANGED 
BY  BIDGOOD  MINE 

Company  Will  Retain  1 ,000,000 
Shares  in  Treasury  Under 
Plan 


TO  EXTEND  WORKINGS 


tons  sometime  in  the  near  future. 
It  is  anticipiited  that  the  current 
month’s  production  will  be.  better 
than  that  in  August. 

Meanwhile,  the  iTcently  inaugur¬ 
ated  program  of  shaft  sinking  is  pro¬ 
ceeding  satisfactorily.  ’I'he  immedi¬ 
ate  objective  of  the  nianag“m«nt 
is  to  sink  to  a  depth  of  400  feet 
and  crosscut  to  deepen  the  shaft  to  a 
depth  of  LbOu  feet  AVhen  sinking 
is  completed  to  400  feet  depth  and 
underground  work  is  carried  suffi¬ 
ciently  far  enough  forward,  millfeed 
for  the  mill  will  be  taken  from  the 
underground  workings  below  the 
present  "glor.v  hole”  operation. 
Minewise.  everything  is  stated  to  be 
operating  smoothly. 


QUEBEC  MINERAL 
OUTPUT  HIGHER 

General  Increase  in  July  As 
Compared  With  Same  Month 
in  1934 


Quebec.— Statistics  of  the  mineral 
production  in  the  Province  of  Que¬ 
bec  for  the  month  of  July,  recently 
issued  by  the  Quebec  Bureau  of 
Mines,  show  a  considerable  increase 
in  the  production  of  asbestos  as 
compared  with  tlio  preceding  month. 
.\n  increase  is  also  noted  in  certain 
luiildlng  materials,  such  tis  clay 
products  and  cement. 

’riio  bulletin  Indicates  a  general 
increase  for  till  substances  as  com¬ 
pared  -with  the  corresponding  month 
last  year 
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McKay  (Quebec)  Exploration 
Offers  Stock  to  Shareholders 


Toronto  Bureau  1  he  Financial  Tinnes 

Toronto. — McKay  TQuehcc)  Fxplo- 
ralion.  Ltd.,  In  order  to  provide 
funds  to  carry  on  surface  work  on 
Its  Duchense  Island  iiroperty  where 
one  of  tilt'  most  promising  discov¬ 
eries  ever  made  in  the  ('hibouga- 
niaii  area  Is  officially  icportcd,  is  of¬ 
fering  sharehohlers  I.Dtit)  shares  at 
$10,  net  to  the  trejisiiry.  In  ratio-  of 
one  share  for  etich  throe  held.  Pre¬ 
sident  A.  H.  AIcKay  has  firmly  un¬ 
derwritten  at  $10  each,  all  shares 
nnsuhserihed  for. 

Siirfiico  trenching  across  the  point 
of  the  Island,  a  distance  of  100  feet, 
htis  disclosed  four  veins  showing 
width  of  15  ft.,  1  foot,  3  feet,  tind  3 
feet,  respectively.  The  veins  all  pan 
free  gold,  a  coiiiposlto  sample  acro.ss 
(he  full  width  asstiying  $11.35  per 
ton  In  gold.  rutting  of  a  second 
main  trench,  located  some  300  foot 
south  of  the  original  one.  is  now  in 
progress,  while  the  present,  crew 
has  been  eimshlertihly  Increased  in 
order  to  determine  the  extent  of  the 
showing  during  favorable  weather. 
Four  field  parties  are  still  pros¬ 
pecting  various  sections  in  which 
thev  have  made  a  niiiuber  of  finds. 

The  companv  has  an  authorized 
capital  of  10. nun  shares  of  $10  par. 
of  which  6,500  have  been  or  are  to 
he  issued.  To-  finance  prospecting 
endeavors  during  tho  current  scii- 
son,  3,0(10  shares  were  sold  in  the 
spring. 


AI.UKIIT.X  XVOOOI,  SIIIIMII-'.XTS 

l.ptlibridge.  —  .\  niinien  iiml  u  half 
poiind.s  w  err  sliipm’d  tliis  sea¬ 

son  by  the  .‘-ou  t  Iiei-ii  Altierta  iSlieep 
r.reeders  li>  the  w  .'ireliouse  at  Weston, 
Ontario,  where  j(  i.s  graded  and  dis¬ 
tributed  to  the  Canadian  Co-opera- 
t'ive  Wool  Giowei-.s’  plant,  .\lthougli 
the  elip  is  reportod  sonie  lOa.OOn 
pounds  lighter  than  last  season,  tlie 
quaiif.v  is  very  good,  well  grown  and 
bright,  and  is  likely  to  sell  at  higher 
prices. 


Sullivan  Consolidated  is  reported 
t.o  be  rapidly  going  ahead  with  pre¬ 
paration  for  doubling  of  the  ton¬ 
nage  to  200  tons  datl.v.  The  mill  at 
present  i.s  treating  about  lOO  tons 
daily  of  .4  ounce  grade  for  a  month¬ 
ly  prn-dnetion  of  around  $50,000 
Costs  are  currently  running  about 
$5  a  toil  or  close  to  $20,000  a  month 
Officials  of  the  company  estimate 
that  at  the  higher  tonnage  cost  per 
ton  xvonld  be  about  the  same  as  now 
and  with  ore  of  the  same  grade  be¬ 
ing  milled,  an  annual  profit  in  the 
neighborhood  of  $575,000  before  de- 
prociiitlon  is  indicated.  This  amount 
is  equivalent  to  14  or  15  cents  per 
share. 

Meanwhile  word  from  the  prop¬ 
erty  in  Dubnlsson  Towntdiip,  Qne- 
the 


Toronto  Bureau  The  Financial  Times 

Toronto.  —‘Latest  reports  from 
London,  Fagland.  indic.ato  that  the 
American  Smelting  and  Refining  Co. 
and  Premier  Gold  Mining  Co.  were 
paid  a  total  o-f  £850,000  for  their 
property  on  the  Gold  Coast.  West 
Africa,  and  not  £300.000.  On  this 
basis  Premier’s  share  of  tho  pro¬ 
ceeds  of  the  sale  of  its  43%  interest 
in  the  African  properties  will  he 
£416.500  or  approximately  $2,082,- 
500  on  the  present  basis  of  ex¬ 
change.  As  Premier’s  share  o-f  the 
purchase  price  was  $335,000.  a  clear 
profit  of  over  $1,600,000  to  the  Brit¬ 
ish  (  oliimbia  company  is  indicated. 

The  rompany  has  derlared  the.  re¬ 
gular  quarterly  dividend  of  3  cents 
;i  share  plus  an  extra  disbursement 
of  one  cent,  both  payable  October 
15th  to  shareholders  of  record  Sep¬ 
tember  13th. 


BITl  MIXOrS  CO.VL  IX  X.  B. 

FrcOpi-irton.  —  Pome  13.271  tons  of 
bituminous  cost  were  mined  in  New 
rininswicK  la.st  year,  a  federal  report 
shows. 


Toronto  Buroau  The  Financial  Times 

Toronto.  —  Financial  arrange¬ 
ments  that  will  provide  $187,000,  if 
all  underwritings  and  options  are 
taken  up.  have  been  entered  into  by 
Bidgood  Kirkland  Gold  .Mines  for  a 
more  extensive  development  of  its 
property  in  the  Kirkland  l.iake  area, 
it  is  officially  announced.  On  the 
completion  of  the  new  financing  deal 
the  company  will  retain  l.ooo.oon 
shares  in  its  treasury  out  of  the 
4,000,000  shares  of  capital  stock. 

Exchange  of  old  Bidgood  Consolid¬ 
ated  shares  for  Bidgood  Kirkland 
are  being  made,  shares  being  trans 
ferred  on  a  basis  of  12  old  for  one 
new. 

The  mill  on  the  property  Is  in 
steady  operation,  treating  about  55 
tons  of  ore  per  day  with  present 
heads  of  $7  to  $8  per  ton,  Sidney  A. 

Pain,  .M.E.,  ronsulting  engineer  in 
charge  of  operations,  states.  The 
rompany  is  showing  an  operating 
profit  of  $3,000  to  $4,000  per  month, 
he  stated,  which  has  enabled  a  lim¬ 
ited  amount  of  development  work. 

With  the  new  funds  available  It  will 

be  possible  to  extend  workings  on  |  tons  (exceeded  only  by  May  when 
the  present  levels  and  also  permit  1 12,373  tons  were  treated  i  and  eom- 
shaft  sinking  and  more  extensive  pares  wtih  12.682  tons  in  July  and 
work  at  greater  depth.  Mr.  Pain  j  10,313  tons  in  the  corresponding  1334 
stated  that  most  of  the  ore  for  tho  !  period.  Atillheads  averaged  $15.53 
mill  is  being  drawn  from  the  No.  5  i  P**''  during  the  month  against 


fieiently,  and  that  pending  sinking 
of  another  shaft  near  the  property 
centre  to  50u  ft,  depth,  that  a  mill 
unit  might  he  installed.  This  would 
give  valuable  information  on  treat¬ 
ment 

Several  of  the  larger  mining  rom- 
panios,  pat  tiriilarly  Hollinger,  have 
during  the  last  2  years  parried  on 
serious  developmeni  in  the  Ramore 
section.  The.  Rickard  Ramore.  pro¬ 
perties  lie.  some  10  miles  from  Iro¬ 
quois  Falls,  and  6  miles  from  the 
Twin  Falls  power  plant  of  Abltlbl. 
In  the  opinion  o-f  the  geologist  mak¬ 
ing  the  report,  the  acidic  infrusives 
In  the  latter  diabase  and  lampro¬ 
phyre  are  variations  of  a  common 
granite  or  monozonific  magma,  un¬ 
derlying  at  great  depth  the  entire 
area  in  the  discussion.  Depth  min¬ 
ing  po.ssibilities  are  quite,  enronrag- 
ing. 

NEW  HIGH  RECORDl 
FOR  SISCOE  GOLD 

Aut^st  Production  of  $194,055 
With  Average  Recovery  of 
$15.59  a  Ton 

Toronto  Buroau  The  Financial  Times 

Toronto. — .Si.scoe  Gold  Mines  dur¬ 
ing  the  month  of  August  establish¬ 
ed  a  new  monthly  record  when  pro¬ 
duction  amounted  to  $134,055,  as 
rompared  with  $184,257  in  .Inly  and 
$174,857  in  August  of  1334,  accord¬ 
ing  to  a  report  to  the  Toronto  Stock 
Exchange.  Output  in  August  was  re¬ 
covered  from  a  tonnage  of  12.883 


FALCON  NICKEL  IS 
BENEFITTINGFROM 
GREATER  ACTIVITY 

Improved  Industrial  Conditions  I 
in  Europe  Brighten  Prospects  I 
For  Enlarged  Markets 


EXPANSION  PLANNED 
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vein  on  the  500-ft.  level,  which 
shows  a  width  of  42  inches. 

Present  underground  development, 
the  engineer  stated,  is  largely  con¬ 
fined  to  the  500-ft.  level,  where  the 
crosscut  has  been  carried  to  within 
140  feet  of  the  Moffatt-Hall  line. 
In  addition  to  intersecting  the  .Vo.  5 
vein,  three  other  veins  have  been 
cut,  but  so  far  only  a  limited  amount 
of  drifting  has  been  done  on  the 
latter  showings.  At  the  face  of  the 
crosscut  the  contact  of  the  Moffatt- 


$15.27  in  July  and  $17.52  in  August, 
1934, 

Gross  prodiirfion  during  the  first 
eight  months  of  the  nirrent  year 
amounted  to-  $1,431,644  from  the 
milling  of  33,873  tons  of  ore,  indi¬ 
cating  an  average  recovery  of  $15,31 
per  ton.  Following  is  a  comparison 
of  monthly  figures  for  the  year  to 
date; 


January 
Fpbrtiary 

Hall  vein  has  been  entered  where  | 
values  of  $7  to  $11  per  ton  are  in  i  May 
evidence.  The  raise  from  the  500-ft. 
horizon  is  up  120  feet  in  ore.  |  August 

Dealing  with  ore  reserves,  he  stat¬ 
ed  that  on  the  500-ft.  level  there  are 
1.547  tons  of  ore  blocked  out  aver¬ 
aging  $11.30  per  ton:  on  the  sub- 
level,  1.258  tons  averaging  $11,30; 
below  the  500-ff.  level  to  60  feet. 

2,080  tons  averaging  $12.30;  in  the 
510  south  drift.  625  tons  averaging 
$7.50;  in  the  505  east  drift,  500  tons 
averaging  $7.50  and  in  the  Moffatt- 
Hall  vein,  250  tons  of  $8  grade,  or 
total  of  6.250  tons  with  total  value  of 
$67,637.  He  estimates  costs  of  min¬ 
ing.  milling  and  general  expenses 
at  $6  per  ton.  In  addition  there  are 
other  sections  in  the  mine  where 
short  shoots  have  been  encountered 
that  carry  much  higher  values. 


Tnn«« 
MiPpfi 
12,607 
11. 992 

inUo: 

12.979 

12.998 

12.682 

12.889 

09,873 


.Avprapp 
P^r  t<'n 
$17  23 
16  87 
14  41 


Prr*diirt?oT> 

$192,1.92 

192.278 

180.709 

183.09« 

182.382 

182,93.7 

184.277 

194,0.7.7 


Improved  industrial  conditions  in  ' 

Eiirope,  particularly  in  England,  ' 

Germany  and  the  Scandinavian  coun-  ^ 
tries,  with  favorable  prospects  for  a 
continued  enlargement  of  markets,  ! 
form  the  blackground  against  which  ' 
f'anada’s  nickel-copper  industry  is 
experiencing  another  period  of . 
healthy  expansion.  | 

Apart  frn-m  the  automotive  busi-  i 
ness,  which  has  contributed  to  a  | 
recent  spectacular  increase,  in  ex-  j 
ports  of  nickel  from  Canada,  to  the  I 
Fnlted  States,  one  of  the  year’s  I 
most  interesting  developments  has  j 
been  the  rapid  stepping  up  of  ac-  j 
fivity  among  indu.strl.s  ii.sing  nickel 
alloys  in  Europe.  In  England,  ac¬ 
cording  to  a  prominent  official  of 
one  of  Canada's  nickel-coiqicr  com¬ 
panies.  the  fine  eiitlrry  plant.s  are 
operating  at  practically  their  1323 
capacities.  Tn  Sweden  also  con¬ 
ditions  are  highly  favorable  for  ex¬ 
tension  of  nickel  markets,  due  to  the 
activity  of  the  fine  tool  steel  indus¬ 
tries.  Another  constructive  devel¬ 
opment  of  the  past  year  also  has 
been  the  growing  use  of  molybde¬ 
num  with  nickel  in  alloys.  On  the 
other  hand,  it  was  pointed  out,  the 
growth  of  nickel  exports  has  been 
j  influenced  far  Jess  by  the  activity  of  i 
I  armament  makers  than  is  generally! 

'  imagined.  ; 

j  Encourages  Expansion 

j  The  direct  result  of  the  improved  | 
i  industrial  conditions  has  been  to  ; 

!  encourage  plans  for  expansion  of  [ 
j  Canada's  second  nickel-copper  pro-  i 
|ducer,  Falconbridge  Nickel  .Mines. 

I  Limited.  The  successive  stages  by  I 
!  which  the.se  plans  will  be  brought  to  ; 

I  fruition  will  mean  a  steady  increase  ' 
i  in  wages  payroll  and  employment  ! 

Inver  the  period  of  the  next  three  or  i 
,  four  years. 

j  Preliminary  to  determining  the; 
extent  to  which  production  sehed- | 
lilies  will  be  enlarged,  the  eomnanv  ; 

I  is  now  engaged  in  a  program  of  j 

inline  development  in  the  eastern  ;  ^dc  company  s  ore  resources  in  this 
!  section  of  its  jiroperty.  The  new  No.  j  of  the  property,  and  tliese 

15  shaft,  through  which  this  area  is  I naturally  to  be  determined  be- 
I  to  he  developed,  i.s  equal  in  size  i  ‘‘’•'e  plans  for  expansion  of  concen- 
'  and  rapacity  with  tho  famous  No.  11  fT^ting,  smelting  and  refining  facili- 
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i  shaft  through  which  .Meinfyre  Por- 
'  '  I  ciipine  Mines.  I.imited,  attacked  its 
.  A  •  n  o  I*  !  depth  development  program  some 

Airplanes  Again  Fly  Supplies  years  ago,  when  a  long  exploratory 

To  Far  Northern  Outposts  i  f"*-  handling  be 


RAPID  DECREASE 
ASHLEY  RESERVES 


Sufficient  Ore  Left  For 
Six  Months  Pro¬ 
duction 


Only 


Toronto  Bureau  Tho  Financial  TImaa 

Toronto. — Ore  reserves  at  tho  Ma- 
tachewan  property  of  Ashley  Gold 
Mines  are  being  rapidly  depleted 
and  Indications  are  that  tho  life  of 
the  property  will  not  extend  very 
far  Info-  1336.  Ore  reserves,  which 
totalled  31,000  tons  as  at  January 
1st,  were  cut  down  to  21,000  tons 
as  at  June  30  and  at  this  rate  of 
exhaustion  they  could  last  but  six 
months,  as  the  milling  rate  at  Ash¬ 
ley  Is  3.500-4,000  tons  per  month. 

Mining  f'orporatinn  of  Canada, 
which  controls  Ashley,  has  engaged 
the  services  of  Dr.  W.  E.  James  to 
make  an  investigation  of  the  proper¬ 
ty  In  an  effort  to  determine  wheth 
or  not  further  exploration  and 
development  work  wo-uld  he  fruit¬ 
less  as  well  as  a  waste  of  money. 

The  main  orebody  was  faulted 
twice,  the  second  faulting  cutting 
it  off  at  the  62.5  ft.  horizon.  Efforts 
to  find  the  ore  have  been  unavailing 
although  the  search  has  been  car¬ 
ried  on  both  extensively  and  ex¬ 
pensively  over  a  width  of  1.000  feet. 
On  the  strike  of  the  ore.  close  ex¬ 
ploration  has  been  done  for  2,000 
feet,  without  finding  any  cxteji- 
sion. 

Development  costs  are  calculated 
at  $4  per  ton  while  mining  and  mill¬ 
ing  costs  have  been  $8.  Enough  high 


Winnipeg  Bureau  The  Financial  Times 

M'innipeg.  —  The  aeroplane  again 
this  year  is  being  called  on  1o  carry 
large  quantities  of  food  and  other 
supplies  into  the  far  north  to  slock 
the  trading  posts  of  the  Hudson’s 
Bay  company  upon  whic'h  the  Inh.a- 
bitants  of  Arctic  Canada  rely  for 
their  supplies. 

Jack  Moar,  flying  director  of 
Wings,  Limited,  i.s  at  present  en¬ 
gaged  in  freighting  some  40  tons  of 
supplies  to  the  far  northern  points, 
most  of  it  going  from  Eskimo  Point 
on  the  western  shore  of  Hudson 
Bay. 

Mr.  .Moar  is  using  a  specially- 
equipped  Fairchild  71  for  this  ar¬ 
duous  job.  The  machine  is  equipped 
with  a  two-way  radio  so  that  at  all 
times  he  may  keep  in  touch  witli  his 
base  and  with  the  head  office  at 
Winnipeg.  M.  E.  Ashton,  general 
manager  of  Wings,  stated  recently 


tween  3.000  and  4,000  tons  of  ore 
daily,  whereas  the  company’s  maxi¬ 
mum  hoisting  capacity  through  the 
old  shaft  is  only  1 .000  tons  daily.  Ini¬ 
tial  development  of  the  eastern  ore- 
eastern  ore  body  was  undertaken 
some  time  ago,  when  an  exploratory 
drive  was  extended  from  the  original 
workings  into  the  new  territory  at 
the  500i  foot  level 

Basis  of  Plan 

A  continuous  orebody  at  least  L- 
000  feet  in  length  was  indicated, 
which,  with  ore  intersections  from  a 
series  of  diamond  drill  holes  at  750 
feet  and  a  deep  hole  at  1,000  feet, 
provided  the  basis  for  tho  present 
plan 

.Another  year  at  least  will  ho  re¬ 
quired  to  determine  the  extent  of 

that  the  company’s  fleet  of  planes 
had  experienced  an  exceptionally 
busy  summer  and  he  looked  forward 
to  greater  activity  before  and  after 
freeze-up. 


ties  can  be  put  into  effect.  Recently 
some  confusion  was  cau.scd  tiy  wide¬ 
ly  publicized  reports  of  increases 
in  power  contracts  amounting  to  5.- 
000  horse  power,  wherctis  fro-m  com¬ 
pany  officials  it  lias  been  learned 
the  amount  of  the  increase  in  the 
immediate  future  will  he  approxim- 
atel.v  1,000  horse  power.  Provision 
for  further  increase  in  power  is  be¬ 
ing  made  for  delivery  at  a  later 
date. 

Seven  years  ago,  it  is  recalled. 
Falconbridge  .Nickel  was  a  new¬ 
comer  in  the  nickel-copper  field.  To 
the  surprise  of  many,  it  has  suc¬ 
ceeded  ill  holding  its  ground  in  tho 
world’s  markets,  against  odds  which 
were  loo  imirli  for  other  rompeti- 
lors  of  International  .Nickel  in  the 
past. 


T<»  ‘il  l’IMmT  IIO«i  HAISINfi 

Vancouver.  —  Tlie  Provincial  Onv- 
erninent  huH  initiatotl  a  campaign 
oncourape  bopf  raisins:  in  Hrili.'ih  Pol- 
utnbla,  particularly  in  the  F'ra>e? 
Valley,  anil  will  render  finanrial  and 
advisory  assUtanve  to  faiiiuTs  wiih 
the  object  of  incrf‘asinp:  production 
and  at  the  same  time  utilizing  sub 
stantial  quantities  of  skimnietl  and 
bultvnnilk  now  heinij  wasted. 


bee  .states  that  the  new  ore  ore  was  put  through  tho  mill 

on  the  second  level  which  was  re-  ' 
cently  opened  up  by  means  of  a  2,- 
000  foot  rrossciit  is  proving  to  be  an 
important  body  anti  has  added  ma¬ 
terially  to  the  oro  re.servcs  at  the 
mine. 

Premier  Gels  Good  Profit 
From  Sale  of  Gold  Coast 


long  enough  to  permit  the  treasury 
to  arcumulate  approximutely  $17 
000  In  cash.  At  the  present  time 
the  oro  runs  about  M  oz..  barely 
covering  mining  and  milling  costs. 
The  directors,  therefore,  are  at  a 
point  where  they  must  consider  tak¬ 
ing  money  from  the  treasury  to 
carry  on  the  search  for  further  ore, 
and  in  the  light  of  past  experience 
their  feeling  Is  against  such  out¬ 
lay. 

Conditions  Favorable  At 

Rickard  Ramore  Mines 

Toronto  Buroau  Tho  Financial  TImoo 

Toronto.—  That  with  such  favor¬ 
able  geological  conditions  existing 
at  the  properties  of  Rickard  Ramore 
Gold  Mines,  formally  developeil  to 
the  extent  of  over  $100,000,  that 
deeper  development  should  be  car¬ 
ried  on  Is  the  conclusion  in  a  de¬ 
tailed  report  presented  by  farl  M. 
Mohr,  mining  geologist.  The  present 
shaft  is  located  within  80  ft.  of  the 
western  boundary,  and  is  not  advis¬ 
able  to  be  continued  to  any  great 
depth,  possibly  another  200  ft.  It  is 
hoped  that  x'alues  will  increase,  suf- 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


THREE  WELLS  IN 
TURNER  VALLEY 
NEAR  PRODUCTION 


Technical  and  Social  Advances 
In  Mining  Industry 


at  th«  Vmir  Vnnkrr  Clirl  Mint's  pro-  >  |\fl  /lAf 

Pf'rt>  uhirh  it  is  rxport.-iI  will  brine  U 11  U  I  l/AMIl  ■  III  II 
prodiii'tion  ii|i  I'loni  around  Ua/UI' 

por  inonlh  to  Seia.OOO.  ari  ordine  lo  I  wtnm-m 

Vancoiivpf  ndvu  os.  l,asl  tnonlh  oiit-|  0*1'!  OTv  DlIvU 

!:ro^r".;rndnbrdr  ir  rlNU  oIAKIj  KUMi 

aninnntod  to  Jlia.i'td).  nlllioiieb  it  is!  _ 

ovppclPd  that  111*'  I'liripnt  months' ^  J  o' 

prodtii'iion  will  ho  hiRhor  uroUon  [Ncw  rind  Is  On  Border  Be- 

oro  in  tho  stoprs  and  bins  at  tho  .  nd  twt-pn  nu<>h(>r  and  ' 

of  .t\ily  fltood  af  lo.ono  ton.**.  IWCeil  ^U€D€C  ana 


WYMR  no>IIMO> 


tween  Quebec  and 
Ontario 


LAFAYETTE 

BOUGHT  -  SOLD  -  QUOTED 

KIRKHAM,  SCANLON  SeCO. 


British  Dominion,  Pekisko  andl’'’^  •'cnrrmrm  that  (-(mms 


Banner  All  In  Stratejric 
Positions 

OTHERS  ADVANCING 


Which  is  morn  importani.  the  i  from  nhtnif  half  the  minihpr  of  mines  j  rial  confirmafion  is  iackine  owinc  ti>  "  ' 

inventi.in  or  technical  advance  that  '  formerlv  worked  with  consetlticnt  l  'hs  absence  of  Newton  Wylie,  presi-  Toronto  Bureau  The  Finanrlal  Timet 
.fields  new  and  better  protlucis.  ,.r  ccom.m.v.  |  ''Vbe  'Fin?,^^^^  Toronto.-  .Melville  Hobb.  staking 

the  socicil  betterment  that  ('(tmes  OutsfiintlinGr  Inventimi  !  leartis  from  reliable  smirees  that  the  for  Ifobb  Montbra.v  .Mines,  a  little 

(eventiiall.v)  as  a  result  of  tedinical  in  the  metallic  mineral  field,  the  !  d'rc  tor.s  of  stiimhled  iip- 


Toronfo  Bureau  The  Finanrlal  Timet 
Toronto.-  .Melville  Hobb.  staking 


I.IMFI  Fl> 

TOKOXTO  rVLISTFIl  lUlAlJ'HS 


WA.  3041 


iim  Aiir.i.Aim'.  strf.i  r 

u  K.S  r 


WA.  3041 


(eventiiall.v)  as  a  result  of  tedinical 


advances:’  This  is  reminiscent  of  flotation  process  of 


the  poser  of  oiir  diildhood  -which  valuable  particles  of  ore  from  the 
chicken'.’  valueless  rock  with  which  it  is 
Thbs  (|iiestion  wa.s  presented  in  a  mixed  has  been  the  outstanding  in- 


IYt*llini||  iioiii  rrtieiyr-  i  1 1  ri  i  iri«-  . * . . . i  ■  L— — 

leral  field,  the  restraininc  direetor.s  of  (i,;,n  a  week  ago  stiimhled  up-  I  %■■■■ 

,  '  ^\  vllf*  nominlo?!  <»o)d  Minos  from  I  it,  ,  u  j-  i 

separating  the  |  „  .,h.arehoider.-.'  meeting  b,i.si"n  a  new  high  grade  gold  discovery  |  — , 


valiialilr  particlCs^  of  ori*  fr('ni  tho  |  bom  liftod  Tho  in.lunotion  was  1  In  tho  soiifh-uost  rornor  of  Tfobo- 
valuolrss  rook  with  wliirh  it  is  I  c^rantod  by  rhl^'f  .Tn.«ti«'o  MarPonaM  !  sourt  Township,  on  tho  boundary 
mixed  has  been  the  .mt.standing  in- I  ^"reVXrHto^rnltXslnst  u'e”nX'^  Ontario  and  guebe.v  Since 

vention  of  recent  years,  'n  the  opin- |  tors  filed  by  tho  prospeetor.s  wnsj'ne  discovery  was  made  by  Mr. 

Hobb.  an  extensive  staking  rush  has 


_  —  .  xer.x  interesting  form  recently  at  a  vention  of  recent  years,  'n  the  opin-  tors  filed  by  tho  prospeetors  was  'he  discovery  was  made  by  Mr.  | 

I  algarv.  -Three  xxclls  are  on  the  nieeting  of  mining  men  aj  I’ictoii.  jon  of  1',.  .1.  Carlvle,  secretary  of  tho  d’'’"rd.  However,  if  the  in.iunetlon  is  Hobb.  an  extensive  staking  rush  has 

evo  of  potential  production  in  the  Nova  i^cotia.  when  a  number  of  institute.  Mills  'throughout  'he  |  be”hem  "sboVm’ 

Turner  Valiev  district  I’.ritish  Ho-  oiitsi.indmg  re-  world  using  the  flotation  process  j  mHfy  ...^le  of  the  eompanx  s  "'n  result  that  numerous  claims 

I  urncr  aiie.  .  cent  advances  iti  the  mining  indiis-  now  have  r.  capacity  of  100  million  I  proporpv  to  Norapd.x  Mines,  wb-.  it  i.s  |  have  been  taken  up  and  prospectors 

minion.  T’ckisko  Hills  and  Hanue.r  try.  This  symiiosiiim  is  now  pub-  tons  a  year,  he  pointed  out,  and  this  '  nnderstood  xx-iii  opemte  on  n  f.n  tn  .,nf|  mitiing  meti  are  pouring  into  i 

r.riUsh  Dominion,  key  po.sition  lished  in  the  September  Hiilletin  of  mnna.ge  is  rising  rapidly’  and  is  {a’X  ‘•r'a'i'*  expected  ;  ,i,p  district  .\ccording  lo  W.  H. 

well  in  the  south  ond  of  Turner  "'o  Canadian  In.stitiite  of  Mining  constantly  including  additional  min-'  ' _  _ - _  i  Clarke,  a  prospector  iust  returned 

,,  ,  ..  ,  nrid  Meialliirgy.  and  it  m.ikes  Inter-  prals  '  _  _  _ _ _  _  'from  the  field,  the  Hobb  find  is  tme 

.V  OPO^'fcer'at  Llte*^beginnin.g  of  the  ^  Hut  it  is  the  sociological  advances.  !  f  A  QFV  fflWTATT  i  of  the  m.ist  important  gold  strikes  | 

week,  a  distance  of  l.h'  feet  in  the  iniiieral  is  coal,  and  ili 


Mining  Market  Record 


Pv  r  Olir.ARN  A  CO 


well  in  the  south  ond  of  Turner  '  anadian  In.stitiite  of  Mining  constantly  including  additional  min-  '  _  _ _ _  _ 

,  ....  .  ,  and  Meialliirgy.  and  it  m.ikes  Inter-  prals  '  _ 

xaley  was  driihng  ^  es.ing  reading.  ; '  X,  ,,  sociological  advances.  ;  f  A  CCV  CONThCT  ' 

.x.!>60  feet  at  t,te  ‘  In  .Nova  Scotia,  the  princip.il  as  the  speaker  suggested  that  are  v/iwlj  I  vvlllflvfl 

week,  a  distance  of  l.h'  feet  in  the  inineral  is  coal,  and  the  market  for  possild.x  more  important  than  tlte  i  nf'n/Xnfp 

limestone.  A  productive  horiron  is  coal  is  not  so  stable  as  't  might  tie.  purely  technical  advances.  .\t  Trail,  kIiI'IIk  I  |\V||l4ll 

expected  in  the  next  thirty  feet.  The  j;  expanding  .at  present.  Hiit.'H.C.,  for  instance.  Consolidated  Min-  Hljl  vll*  lUtJL/ljl/. 

flow-  of  wet  gas  is  increasing.  pj;  D.iwsun  Jl.all  points  out  in  ling  A  Smelting  Company  of  Canada  -  — - — 

rekisko  Hills  wells  in  the  Tokis-  this  discussion,  we  are  on  the  eve  |  l.nnilcd  lia\e  worked  out  a  < 'o  oper- I  Q^v-elopment  Proin'ess  Indicate) 
l;r>  field  proxided  the  inopt  se.nsa-  of  a  great  exp.an.vion  in  the  co.al  In-  alive  I'emmittee  svstem  xvherehy  the  |  r.  .  Positinrt  Nnt 

tional  nexx's  of  the  xveek  bx  encoiin-  diistrx  .  flue  to  the  f.ict  that  tt  Is  now  .'i.eixu  employees,  in  con  junction  xvitb  *  O  I  J 

tering  a  sboxx-in.g  of  ver.x"  dark  green  |  being  used  to  make  a  very  xvide  the  management,  conduct  their  joint  Kevealed 

crude  of  Sfi  P.aiimo  dmx'ily  The  oil  xariety  of  siibst.inces.  r.anging  from  affairs  in  a  thoroughly  democratic  i  - - -- 

was  in  sufficient  o-:.anM;ies  to  be  acet>  lcnp  gas  to  grai'hlte,  and  from  iiuinrier.  The  result  is  tliat  for  the  I  Toronto  Burmu  Th«  Financial  Timra 
brought  up  by  the  b.iilerfiil.  The  acetic  acid  .and  alcohol  to  plastic  sixteen  ye.irs  since  the  svstem  xvas  ;  Toronto,  - -Cndcrgrouiid  xvorK  i 
depth  this  week  wa.s  ".'TO  feet,  .\t  re.-ins.  In  fact  the  xvenders  of  the  Introduced  all  the  employees  of  Con-  |  progressing  fax oraldy  at  tlie  Stiir 
r,.ii2h  feet  there  was  a  change  of  for-  aniline  dyes  deriveii  from  coal-tar  ’  solidatcd.  from  the  general  manager  niver  property  of  Casey  Con 

Illation  which  may  h.ive  been  the  have  no'v  been  succeeded  by  a  doren  !  to  the  latest  apprentice,  have  xvorked  ,  ,  '  , 

contact  of  the  Manff  slialcs  Whether  nexver  syn:!ic,'-e.s.  s;;i|  more  mar- I  as  a  unit  to  improve  hotli  the  com-..'  fO  t  .  nt . .  /  .  o  c  i 


i-uriner  artau...  af-  r  x  m-x  .  ro  ,  ,  ,ll.x;,r,ct  .\ccordlng  lo  \V.  H.  Armn  G,.  and  Oil 

_  _ _ _  _  I  Clarke,  .a  prospector  iust  returned  !  Ajax  O.l 

_ Mroni  the  field,  the  Hobb  find  is  one  ! '  '  r' \ 

PA  CCV  POWTAPT  '  'niportant  gold  strike.s  j  ,y,"|"'’n7,rr,n".r 

liHtiri  I  ^V/xlliavl  made  in  several  xea.rs.  rtie  samples  i  A*.lilry  Gold  . 

’’'■'’"P'"  Hobb  bear  <nit 

RFPORT  sti"<''"bnis;  they  are  actually  AnXyunTr 

llLl  Ulll  Iul/ULiI/  peppered  xvllh  free  gold.  HaBamar  iCviv- 

_ _ _  I  Tho  new  gobl  area  Is  located  np-  Harrv  lloibiiBar 

Development  Pj-o^-ess  Indicated  rX;-'-;::,,,  '  Itf!;.';:  BJ!Er 

But  rmancial  rosition  INot  'first  located  a  smalt  piece  of  float  Bobio  .  .  . 

Revealed  j  "'f  edgi'  of  the  l-.lll  and  traced  it  I  ?  ^ 

_  back  until  be  found  w  bat  Mr.  Clarke  i 


But  Financial  Position  Not 
Revealed 


B  R.  X  <  X- 

RralaeTD*  Mn 
C»f>M 


«^lfl  Mm^iB 
I  t.i 


Toronto  Bureau  Tho  FfnancUl  Time*  rJllls  "jt'wrli  y  shop**  rtro  In  an  ouf-  |  fUiffnl.-*  Ct 
Toronto,  - -('ndergrouiid  xvork  is  '’'"P  ^\  here  the  liigli  giade  sam-  Bunkrr  II 
■ogressing  faxorablv  at  the  Stiir-  P'<'.-_were  picked  iipjl.e  xein  sh,.xx  s 


a  xviditi  of  about  .o  ff’ct  and  .Mr. 
Clarke  states  that  the  same  vein 
formation  can  bo  traced  for  approx- 


I  Bunker  Hill  [  v  .  . 

!  BiifMln  Ank . 

[  ('rinji.  Smelter  ^  .  ,  , 

(  If!  ... 

C  rtlmont  OiU . 

C  rtir  (#  *.|.  . 

I  I  rt  riSno  <.i'>Ir|  ( )iiri  1 1  z  . 


Tho  top  of  t.ho  Dovonir*n  now 

been  reached  ba.s  r.ot  been  deter¬ 
mined. 

Tn  the  .s.mie  are.i.  but  on  a  differ¬ 
ent  strnctiiro.  H.anner  -was  coment- 


nnxv  velous. 


The  labour  ami  cost  of  mining 
coal,  too.  Iia\-e  been  reduccil  during 
recent  years,  due  to  ni-'w  nietliods  "f 


mg  caxiiig.v  .at  C.T'P  feet,  i'lst  .above  ujif,  ,,f  mecinni  'al  aid.s.  Thus  a  ma-  |  gineers.  If  they  xvllt  farkte  the  so-  lines  the  .-onipanv's  i>rogress  sini 

the  Home  sand.s  (j  os  .  cni’oiinfered  rhino  that  ten  years  ago  imd  an  out-  ,  cii>logiral  problems  In  the  same  its  inceptioti  in  .liiiie,  lf>r,l 

at  various  hnrirons  is  e.s;jr.iated  'c  i,,,i  of  ton.s  .i  dav  'ii.i,,  noxx  been  ;  spirit  with  which  they  face  their  Tho  coniixaiiy  first  acquired 

be  in  cxecess  of  .o.iihii  ahy  cubic  feci  replaced  by  a  machine  that  cci.s  out  leilinlval  problems,  i-an  do  a  good  group  of  claim.--,  adloliiliig  I'ase 


at  x-arioiis  borirons  is  e.stjr.iated  to  pm  o 
be  in  cxecess  of  .o.i'ihii  ahy  cubic  feet  rcpla 
daily.  _  I  Ik'iO 

In  the  north  end  of  Turner  V.a.l-  i  roqui 

lex  Model  it  and  its  near  neighbor.  '  _ 

Phillips  Koyalties  well,  are  making' 
sr.tisfaciorv  progre.s.s  Mr  le!  is  d”ill- 
ing  at  feet,  and  the  Thillins 

orf'v  wore  running  casing  t>x  l.t'iao 
fret. 

Moo.sp  \o.  2  is  drilling  at  I".",  feet  . 
and  carrying  D  incli- casing  to  niake  j 
a  second  xv.atcr  shut  off  around  .>cP  xx-r  ii-; 
fert.  According  to  the  ■■ompanx's  r.r.s  .. 
geologist  the  Hanff  shales  xvere 
rcached  ni  •'p  feet.  i-laru 

Henfrexx  Hoyaliics  is  dr-liing  bo-  laruif 
low  .■..t'liio  feet  anpitfently  close  to  'X.i^  .s 
the  potentially  prodijtlive  horiron  tn  'J|-ar<- 
the  loxxer  Dalhoiisies.  More  gas  and  u  itt-. 
oil  are  being  enconntprr<1. 

0:1  Citv  Royalties  w-as  drilling  he- 
low  :.i:m  feet  xvhon  the  la,=i  rcpr>rt 
vas  received.  -  oti  th 


pa n'vs  earnings  and  their  own  Indi-  i opened  up  on  four  faces,  as  a  imately  bOO  feet.  At  this  time,  lu.xx'-  | ,  T-,,', 

vidiial  earnings  for  these  two  i  result  of  operations  on  the  I’on  r,.  ^t'^o  V'hh"’'’'’ r'l,  ‘  " 

.  .  ,  .  ,,,,  I  The  possihilitir.'?  of  tho  now  fiiul  ninv  <  i 

go  up  and  Ilown  together.  I  he  re-  irvel.  according  to  the  annual  re-  practicallx  no  work  has  I'ccn  ‘ 

suit  has  been  rather  a.stoni.shmg  and  port  of  the  company,  iust  rcica.scd.  „,„side  of  the  fir.sl  disc.vverx  .  r,”. 

demonstrates  clearly-  that  the  en- 1  Continuing,  the  report  lu  icfl.x  out  xt,n;,  '. 

gineers.  If  they  wilt  farkle  the  so-  ll„cs  the  company's  i.rogress  since  ,,,p  ,ij.Bcoxerx  .and  he  .staked  cu  '  Pr-;"'  . 

eiolocical  problems  In  the  same  i,.,  inception  in  .Uiiie.  IPTI  p, „„  Hobh-Monthra v  1';’o7,u"hV,  . 

spirit  with  which  they  face  their  Tho  roniixaiiy  first  acquired  a  Mr.  Hohh  .al.so  was  .ho  .Ii7.  ,  .  i'.lH  '  '  ‘  ’ 


mining’  and  to  t’le  more  extended  demonstrates  clearly  that  the  en- i  Continuing,  ttie  report 


I  (  1^1  It* V  (  ofm. 

'  (  otnru<>nw<“rtll 

'  (  DiiM sa • 


Ik'iO  tons  a  d.-y  This  permits  ihe  ideal  To  iniproxe  tlie  exerv-dax  liu 
requisite  daii.x'  tonn.-ige  to  be  nuneil  '  man  rel.afton.sliip. 


Milling  and  Oil  Briefs 


-■'-I .  . . .  fieiuiKs  on  or  lionD-.MonrrM'ny  f  ah 

their  q  iio  ronilxaiiy  lirst  acquired  a  yiinp,  yip  ficibb  ,al.so  xvas  the  dj.s- |  I  rankliti  <ioH 
good  group  of  elaim.-.  adjoining  I  'asex  ,,,-,verer  .if  the  original  Hohh-Mnnt-  ' 'sokl..n.i 
hit  Summit  C.ol.l  Mines  and  pnieeeded  pray  properl  v  in  Monfbrav  town-  ("’a"’’'!''’ r  '  xV  ' 
with  a  program  of  .surface  work.  Tt  ship,  a  short  distance  sc, ulhen.st  of  liis  J’lcond.r' 

-  was  later  decided  to  suspend  oper-  latest  slaking.  i  GoMals  M.nr.  .. 

afions  hero  and  axvaii  dex cl.quiients  .  _  _  _ _  |  (..oiHfirlH  I'l-iw  . 

on  ibo  I'ascv  Siiniinil  nronertx  In  '  _ _ -  _  _ _  (.rali.iin  Bousqur 


\MMIMi;  >IIM>  —  \t  a  rx'.'fr’t  .s.-.rstai 
W-.  Il-a  :  t'Ui.i'  1  m.»i.ng  of  sp;)  rsli. 'iq-  g'rs.-s  i. 
'  r.x  .'f  \nu'.i;!<  o  M,r..--.x  C.U.  1i.“t'l  in  t  lie  i"’i 

I'";-''  Xiihi-.r,  ;h"  f  ’!"-.'--.rg  ro  w  U.iaru  C*-'!.',  a. 

■f  U u-  Uii.'x  arP'UilT'-d:  I'  .X  'Hit  on 
.-larU  .'  I,  I'.l  ’C  f.  l.oio...->n.  'pof-diix 

Clank  . '■!  r.  n  ingl-ain  I's-viik  Mxuan.  fa-  <-  ...p 

I'ol  .s  W  .  I,,i\  a:-,  i  n.  M  .sli.i'x  Tim  xl.-|0|i  a 

nirofnc.  ti-.s  anii'i.'i!  ?!-.’••:  Hg  ■  f  l■".l,^  ,  ll 

>lar<U|.'!.i.’r<.  w  a  I,  _li|v  r  r  ■]y . .■  v.w.  a 

XX  ail  rnp'  -l.s  arpr."  •"  xl.  xvas  sia 


drilling  m  the  '  .M  m.  .s  sli-w  s  .ho  unamz  .s 


■'f-rt  .s.-.'i'stai  X -trs.isii'-cr  ,<1  in  a  pro-  following  Nnven 

..In-  I'-poii  I"  .-ii.i  r  .•ii.uu.'i  .s.  tiurnig'  agreement  xvas  c 

I  in  1  lie  I'ornal  fn-ni  laiinarx  l<-t  .Inn*-,  , 

la.-u  C.-'i.-*,  a.-'ix-  U-X  H. XV. •■.-  rarn.-.i  Hrcnnan  Ken 

.X  out  i'ti  111-  pi.-p-ri-x  lo  *1*  tx-rnmio  as  whereby  tho  conil 
S'in.  'P'‘f(iii\  ,i,«  pi..s>iiu,'  xxpt'ipir  tp.'  .=  iii-  pri'.perlv  for  a  ea 
l  an.  la.o-  .show  ms-  won]. I  .'.ntmii-  '•>  t.x.-i  niio  ’  sbsros  r 
Tim  xl.'pih  an.i  in.-.k.-  a  .-*  .in  irmr la  I  ore  , 

•  f  I'.iii.x,  iii.«  ix'p..;t  st,,t,',s  \x  UP  this  in  .  Stock  and  J.aD.t'llt' 
X-  '  XX .  a  pii'si.-iin  x*f  Uiain-'nU  drilling  i  iscx-cnteen  vein.' 
xx.as  -laitvil  krPruarx  l  ull,  and  in  ,pp  p,.p,pppjp  .|P, 

al!  fix<*  ii**io,s  xx-ii*p  a  t*>ial  fn*. tag.’  of  ,  '  '  ,  ,, 

Ta-  ■'  ii"  f*'xt  xx'.To  ftiiiiofi  it.-siiit.s  fr.'in  conimeneed  in  I-e 
"  tim  .Inlling  u.-r.'  .li.sappoint  mg  a.s  tin-  result  of  this  cam 
.  *'i.  '  *  tTi  niattsr  mti-t'.snfipfi  xxi)i|x>  siioxx  -  meni  decided  t.ic: 

i  iig  xalii’s  f|.,ni  a  i.-xv  istu.s  t*.  „ 

ths  px  I-  t..n  'll  cxil.l,  xxa.s  oxnr  narr.ixx  'o  depth  and  a  h 


witli  a  pr.igram  .>f  surface  w  .n  k.  Tt 
xvas  later  dcci.icd  to  suspend  oper¬ 
ations  hero  and  axvaii  dex  cl.quiients 
oil  llie  I'ascv  Summit  i>r.ipcrtx  In 
-August  last  year,  the  company  ac¬ 
quired  an  ojilion  on  12  claims  in  the 
.Sturgeon  River  nrr“,i.  known  as  ilie 
Hrcnnan  Kenty  group  and  in  llie 
foll.iwing  November,  a  piirch.i.se  I 
agreement  xvas  consummateii  xx  itli 


ATHABASKA  PORTAL 
WORK  IS  PROMISING 


.be  Hrennan  Kenty  Drospecting  i  o..  Surface  Exploration  Indicates 
whereby  the  conipnny  purchased  the  u  ..  . 

pr. 'periy  for  a  easli  consideration  of  j  I»eavy  IVlineralizaticn,  Rs* 

,S.)ii,nhri  shares  of  Casey  Cunlaci  port  States 


Seventeen  veins  xvere  disci. ised  on 
the  property  ;in.i  diamond  drilling 


... 

<.*r<*rn^  St^hell 
i-rull  L4old 

Cirrtn(^«*rc>  .  . 

I'liinnAr  Ltolil  .  .  .  .  . 

Hctkn.w  >w,,vz*  ,\I  .  . 

I  r  ki“r  kJ*  *|.I  .  .  .  . 

I  lolli  ii  gr  r  (-  on  « .  .  .  .  , 

I  lotnr.tlr^^d  O 

lIiFwrv  Cxil-J . 

Ini.  \  i  c  k  r  I . 

Intprnntionnl  M.  (  otp, 
Ini.  M»ij  C  or p  \\  .1  r  . 
Kuk.  r*rtv 

Isi  rkltind  I .«  ke 
1  r-trtLpje  (.  on  t . 


niairmove  at  .I.''"''!’  feet.  A»  j  ^ 

fcei  there  xvas  a  shuxving  of  oil  and  ^ 
‘2  hmO jti'n'i  fopT  of  £a?.'  ■  \ 

The  cellar  has  been  dug  and  camp  - 
hiiilding.s  are  being  errried  at  the 
loeation  of  the  r,e"'  Dome  Oil  .and 
("ras.  Limited,  .  n  l/C  <lran*1  r-ntte  . 
sfruetut'f  in  soiithwr.-xtern  Sa?knt-  j; 
rhexvan.  ■  ; 


rr’il  I  X*  in  xx  i.mn'tig  1  t  ■  '.  fxx| 

'.  I  111-’  l.a.-i  r"Un':.  wt-n  ,i  •-i.i’-.-.xr  : 
'"u  ,  ..nfen'.  C*l  I.-id*'*;*  .’’ir,  'ii  .-l.arg. 

■  w.'rl;  ffit-  'i  oi  ,a  l"Pg  ,1 ; a m'.' .-.'u' 
mp  -a'l"'!  xxitn  .-•mpanx-  .ft  i*-i.'ii' 

,up  pi-tig  1-  pxpig  U">1*'  at  I'-x*  f.'*'.  in 
_  ‘  X  *!-  .'P  liu  X  “in  xvt  i.'h  sl'"w  ,v  a  xvi 
'Bu  f  n  f.  .X-.x-av  r.-.--’ilts  of  the  last 
life  ,r,-t  lii'icpg  ar."  r  *'  ax-alabl*' 

.at-  I  iI'--  n'--mx’n’  lt-ixx'v\ in  the  fir.x 


M..plr  I..-, -if  Min.'x  l  td. 

Xlil..tx-rr . 

'Ickm/i*-  Brd  l..xk*  .  . 
Mx  Kinlry  XI  .  . 


EARLY  OPERATION 
AT  SOL  D;0R  MILL 

First  Pro®;ress  Report  Indicates 
Satisfactory  and  Encourag¬ 
ing  Results 


g..M  xx--'« 
.'i  in  I  to 


1  LnnllUll  MtmrN  ..OIM  _  y-d-n  Cmtu 

*  M  'ix-  .  .px-r '1 1 'rig  the  .'.1*1  Mo?-'  ..Ima 

Iflf f  T  .1  'fio  Tlm'i't'-r  Ilav  dnstrirt.  In  a*ldi- 
ll  IlK  IVIII  I  :  »"  ''I.-  I.rogiani  lafaral  dia 

1/  \Jl\  iTIHjIj  Iimnd  driihng  on  the  .'l.-.r.-fr.  lex-e)  to 

'  i-x.-mh  a  p-Hxaliel  vein  .li.-x.-].-*se.i  ..n  sur- 
- —  .  fa'-e,  i.<  •'ontinuing  .l-iftinc  operation? 

Report  Indicates  o,*  m,.-  n,,.  i  xem  .m  fir-  i,.ioa-ft  levei 

r  r~  an-i  Cr.?t  w-.rk  to  th'  south  i,-.  rep..rt- 

and  hncourag-  ^u  p*odue;.ive  high-grade  fare 

R(x<uUs  -'  =  -ay..  Tlie  drift  i.=  he-ng  ra>-rled 

-'■•rxxati-i  t *->  reai-h  a  ..-a t isf aet x.t x-  p*??*- 
-- —  t-,.n  e  '■  dr-ll-ng  l.rloxx-  the  l.ni..1.fl 

mplci.e  for  the  turn-  l*  x-ri  a--  n  a?  the  drilling  on  tlie 


i.ier-  was  I,  _li|v  X  1-.  .  -  ,  v  .  xx .  a  p'..gi,-mi  i.f  iliani'tid  drilling  I  i'Cventeeil  veins  xvere  disclosed  on  Toronto  Bureau  The  Financial  Timra  I  a  •laipie  loot.  .. 

rep,.-,,s  arpnxx  -d,  aV-  ctV.'Vr.ln.r^vmh ’a  T.l'mi' 'fm^  !"  Property  an.l  diamondjrilling  Toronto.-Athabasku  Porinl  Cold  '  M,.,r,  Yoi 

vn\x\(  t.oi  i>  —  I'r.ft  ng  -pxra-  i  ti"  f*-’!  wi  re  dniieri  ite.suits  fi-..in  conimcneed  in  l  ehiuaiy.  Id,,,,.  As  xi  .'lines,  one  of  the  latest  entries  into  |  Lc.xxriv  ivm 
Ii*  iis  uio'-h  t'.xe  h-’en  ■  ar*  r,i  llie. hilling  w  I'l.' . li.sappoint  mg  a.?  t  in-  result  of  this  campaign,  the  manage-  the  nexv  I.ake  .Atliabask.a  gold  fiel.l  I  i  L.’r.g  L.xc  .. 

t'xitei  Ilian  ill  f*-xt  .11  the  It"  X.  I.  • .  in  matter  m  t  e  i  .--e*  i  ou,  while  ,s|ioxx-  nicni  decided  to  e.vplnre  the  iiropertv  continue.s  to  resnond  f-i  voraidt- rr.m.  Mun.  Kirk . 

. .  i-m-  -nd .’  .xi.;kind  p,,,,,.  “JJ;:;  "xp;!.’™;;”:  ll.:;, . . . 

.ie’i'tig  f-  ni  1  t  •  fxxt  "  XX  'ith-  ap'l  ..lulil  not  b*  i-on.sidered  plios.  etc.,  xxeie  delixered  lo  tlie  xxhieb  i.s  being  carried  forxx-ard  on  Mxluix-re  .. 
round,  wt'h  .1  .-lar.sxr  g- si  as  .-  I’lni*  i  .-ia '  The  .trilling  al.so  ,  property .  .\  shaft  sinking  contraet  the  property.  In  the  late.st  offici-i  I 

i:.|  I.-ido*;-  e*ir,  'll  .-l.arge  ,  f  -hoxx  .  *!  Cat  a  disliase  sil|  nndeid  le..-  |  |  ^  I  ,p|j,  vx  as  completed  to  a  report  from  Goldfields  "  's-isk-  it  i  • 

It.'ima  long  . . -  Cie  pr-pxrtx  at  a  ,-  uppa  ra  1 1  vei  x  .shal-,  ...  .  .u  .  ''U'uitins,  >.ISK..  If.  Is  ,\I..Md!an  (.*'!,(  . 

iith  ■  ompanx-  ifip-iaix  .'am-  i  lo'x  ixptji.  wh-rh  f-irthxr  •  • 'Pipi iea ted  i  depth  of  __.i  tt.  in  .lul.v  and  tinrier-  slated  that  .a.  heax-.x-  ininer.allted  zone  iMx-Xuiir  Grohmi  M 

i,xi,,s  Uom*  ht  fix  '  f  -  't  Pit' r-  ■  -  nd  tion.s  Txx  *.  deep  imUe.s  w  ere  groqnd  xvnrk  commenced,  progress  has  lieen  disclosed  on  el.aim  .a  on  ">At  a"'r«  t,  M.  . 

tip  X  «m  xx-t  mh  sl'-vw  .?  a  widtii  drilled  'o  explore  r.mdifii.p.s  beneath  nf  xvhieh  is  outlined  abnx-e.  group  N’n  1  -w-ith  a  nrnvon  xv-lUth  of  i  t  xste.n 

A-?av  r.-.sults  of  the  last  few  thu?  ?ni.  h.,t  .-onditmn.s  h.’loxx-  were  .-o  etatoment  as  to  the  financial  "0  foot  fro  J,  -J-,  Idt  h  of  '  M-.iand  tl.l 

Ui'l‘i;rg  are  n-*’  ax-alahie  .at  -miliar  to  th*?.?*’  above,  .x  s  a  further  I  ‘  ,  ‘  ‘  x.  xvhich  assays  of  .<12  per  Xtining  Corp  ..  .. 

,ep’  itowexex  in  the  first  til  pax  ir.ent  *  n  the  option  xva?  d.ie  .>n  -  position  of  the  company  xxas  suh-  ton  in  the  quartz  and  Sr  1.1  the  ton  'lod'l  o.is  ltd  .. 

ii'ft'ng  val'ie.s  rang-rg  from  Tune  iTMi  dire*  to.-s  in  vi.-xv  of  the'mitted  wth  the  report,  in  the  porphvrv  have  lioon  cooovou  i '•'xifiati  MtH  ... 

a?  high  as  p.*’  ton  in  data  ''htainx.l,  d.-.  .ded  to  drop  the!  __  _  _ .  .  _  -rup  ^nno  hoY  '  „i  «  j  ''f^’Iierl.  i  \tonein . 

-o  teeure  l  a.'r*  s.s  a  xx'b.ith  of  option  and  eonseixe  the  lesouroes  ,,f  ’  _  Be  nas  already  heen  traced  l  Murphv  Mine« 

■  O  e  fr,  the  ,  oinpanx  Funds  .o.-  t  Im  xvork  .?*i  Olli||7Y  TI7D0  /’'I  /\C17C  o\-er  SOrt  feet  jn  length  and  ■work  is  '  b'ew'b'c  Min's  .  .  . 


Model  Oils  ltd 

mitted  wth  the  report,  in  the  porphyry  have  been  secured.  '  Monei'a  '’*"  ' 

__  -  .  -  rt,p  j,p^p  already  heen  traced  i  Murphv  M.ne^ 

CMriTCDC  ri  ACrC  7"’’  ’^■ork  is|^;-''>’'<--  "inrs  .. 

JjffltL  1  hKi  UUitb  xrfkfr; "Yk. i '■ 

CHIBOUGAMAU  DEAL 

tnai  xalt  es  increase  with  depth  i  Peterson  Cobalt  .  . 
•  f  *  "*  ^  rv  rlnsp  to  t|if»  Cffin p.^nv  ron-  !  GolH  B.  ^  . 

Financial  Arrangements  for  Dc*  sidcr  the  outlook  as  promising.  ^  Petroi  o.i  .md  g-is 

velopment  Consummated  le.caTinn  of  Athaba.ska  Portal  pmniioVtioid 

With  English  Firm  rom'''  'iBl'  ing  up  of  f’rosp,  Airxx-,.x-.s  ;  . 

^  somo  nr  tho  major  dtprovprirs  ro-  ' 

. „„,.oi,ix.o7Tii„,;T V  .s„.o„n= 

,  H  I,’  imunqerl  on  the  north  bx  Mnr-  1  R-no  Cmid  M.ne- 

I  o  .  foiloxving  lengthy  pogot i.nt .ops  m.ac.  on  the  south  by  I ,re-Crecnla  w  '  Nnt.inioc. 
haxc  ronr-,ummated  a  .|cal  xxiih  the  on  the  east  hv  .Atbona  Alines  and  rn  !  sl!,7o7"(  *’i'i'^  " 
niake  rievelopnient  i  n.,  ..f  I.nnrii.n,  I nort.h-we.st  by  <  onsolidaled  '  .Sr.iui,  Tibieinont  .. 


6x**r'jr^'I  Q.i'r'''SD 


I'av  rli.-itrirT,  in  addi-  rr* 

:iiam  Iwr^r^l  <iia  I  - - 


fnvMvnblc 
» ^  t  <  d  t . .  h  -J  \  '  ‘ 


With  plans  romplcko  frir  tpp  Turn-  Irv¬ 
ine  cif  The  ."^-Tnp  mill  '»n  Th*^ 

Sol  D’Or  (K.ld  Mines  ■'  onipany.  Pa- 
trioia  distriet.  Grace  Lake  propertv.  i,o  = 
Mtlliam  T,  May,  con.sulting  engin--er  'Vo 
for  the  Milton  Her.»ey  .'ornpany.  in 
bis  first  iirogrcss  rfqturt  annoiincc.s  ■ 
that  no  Time  xxill  he  lost  in  having  j 
the  mill  in  opeiaiiim.  Plans  arc!  ' 
.’ilready  under  way  for  a  more  e.x-  i 
tensive  develotmicnt  program  as  the, 


uppex  1fX-r.| 
s  he  mg  f..|l 


'mpletsiil  N*1  2  Ve| 

i  aP'1  xvil!  S'. in  mt.-i 
ard  extension  of  th 


ex-e!  to  xlrW  »TTF:n*.  t.OI.n  —  MrW'attei-s 
■n  sur-  Gold  Mine?  ha?  two,  years’  suppix  of, 
ration?  ore  ahea.J  ..f  the  mill,  one 

t.  lex’el  xsar  of  l'!"kfh  ore  and  .-ne  year  r.f 
rep..rt-  b!ooK-fd  "lit  ore,  advice?  from  tbe 
face  ip.’jx-n  district  sta'e  \ft.-r  paymg  ; 
■a'-rled  for  the  m  l]  xx-bi.  h  xx-ill  l.irn  over  * 
1-  pe,?*.  eari.X-  pe-vf  innptll,  it  1?  estiniatefi  in  j 
oiiii-ft  ?'-tne  ri'iarter.--  ihat  th.-  .-eimpanx-  xx  I)  j 
on  tlie  liave  ar.iuml  $l,-|i'..'.h..  ra.'-li  m  the  i 
2  rein  t  r"a  s'li'.x-.  .Sopie  talk  i?  lieaiei  r.f  ri  ' 


the  mill  in  opeiaiion.  Plans  arc!  t.ojjt  —  luamon.:  di  ll- 1  "  m  lyw 

already  under  way  for  a  more  c-'- ,  -..un  ^th^_,,-^iu^^i  i', shed  a 

tensive  develotmicni  program  as  ilie,,(,,|,  ^^,.||  mine- al. v’.n  xvas  m-  telx  l.'i. 
re.siilt  of  satisfaciorv  and  t-ncourag- |  tei-.s.,-trd  ;:i  a  |.oin-  k''  f.  ■  i  ,ii  ami  e  n  i  o  .1  ..a 
ir.g  results  being  liiet  with  in  ihejiio-  m  rth  -i.i-,  a.  .-nr.i  tig  .  .  n  ''"R';'' ^  7' 

mining  effm-t  now  xvell  uiul.  r  "'U.''-  '  \'77h  v^'.  ...oVu"-'  n^rVi't  ^'''.  vaiTald.'!  |  ing  in  1 


mining  effort  now  xvell  uiul.  r  way.:  ,.^,!.iVii.,  a',,  n 

,  In  bi:s  report  I-inginrer  May  stiiK-s  -i-ix,,  .a  ii  'oi.'i  i 

that  sampling  is  Imiiig  carried  on  on  .|■'Ue.l  i.i.nz*  i 

promnung  sliowings  apd  that  already  ,  ‘  ■'|.7!p,|'rVi.7|  7iv 

1''2  samiilcs  have  boon  shipped  to  i  vi.  a  n xv'ii .  1.7  .Iri'f'i  ng 
\\  ;nni|.eg  for  a.x'say.  .Assay  maps  ,  ,,,, 

of  (larr?  t.f  xeins  1,  2.  2.  4  and  .a'  l-.-t  m  .m  m-e  a-., 

have  been  made  and  assays  plotled.  T'^!.  '  ' 

I'l'om  ihis.  numbei'  two  vein  sh'ixv.-  ri'g'ma  n"MM..l.  i! 

a  length  of  feet,  a  xvidlli  of  1.1  it,,-  .  .ew  .  mi.lox  .-.1 
f<  <  :  giving  an  avei-age  as.sav  valii."' .  ha-  i..  .  n  'tm:  .-a.s'  .i 
of  ■e.2TU  OZ,  Thfs  vmn__sfK,w's!;r';;-,;;'-w.-.vj.as  p, 
.'IP  (xtendf'i  length  of  leet.  tiir.  ia.ii-oa.1  !. 

ineluiiiiig  tl’e  tihove,  with  a  width  - 

of  1.1  feel,  g'lxiiig  an  iiverage  iis.-ULX 

xalue  of  o.tt  o;-,  iV!-:.  and  a  total  Vpm.. 

of  exposed  lor.glll  112  f(  et,  1.1  It-et  .s..  -i.  ,iig  n  i  ■  .rma  i ;.  .r 
w  :de.  of  "17  .N'limiier  M.'  l...  iriom  of  n  i 

ope  vein  shows  a  lengib  of  ti'  ft  el,.  7  .  ' ''yv!'''i'  ..'p  'u.'.' 

12  feet  V  df  .  e,:;.  -'20  71.  f*:'  a  j  .7 I'liV, ,  i i  I'x  d'.'.',.  g 

total  length  of  k"  feet,  1.2  feet  xvi'b’.  Iiiiiex.  ha-  :,lie;,.lx 
'■'122  oz.  .kM,7i'..  '111.-,-"  I'vo  v(ins;'ni"  H  ■  .i  i  ‘ '.ei-amt  .-i 

ha'e  hat!  liGle  "-otk.  op  their  lat-i  '  '  ”  . . . 

era!  eyteni.on?.  Thev  :-l'i.'.x  s'l'engi.h.  m  e-i- yi.o.iii-;  vitii 
length  and  gOf.ti  possibilities  of  d"- I  li.xv’ng-  appi'.x-al  1. 

xeloping  into  ciononiie'  oie  when  '■ ' 
opened  up  at  depth.  '  .Number  three  ^^.ax'". -'r'^i-.e^^!!!  ..m' i^. 
xein  sho-..,-'ng  the  sU'|;r,ir.'est ,  V.  .de.’t  iPifial  .-r;eadi 

Hr'*]  fpf  vein  |  '  ’  ;ni'i  ‘h 

Will  hf*  sampled  ^'  h^n  tlio  mill  is  m  ' 

■^’Mh  3  rrifid  romplpTp  fr'iTn  rh^nc-^^i  f*--!-  iciri 

T'v  rbf'  pt“11  finlrh^d.  ^  tampan- 

bt'Jr  bf'^n  ^''»mpl®Tf  d  | 


]^v.  i|  rniM  I  imnf:  y  now  \  >ifM>  i  = 

h*''ns:  n*'  en  Th'*  smith  nie^klii-  r"-'U  p?<."rrK.;  with  'I'-xtlfp- 

\  n  \  -  J.  Tho  -iri^r  -shf'W-  m^-nr  work  nr  th'-  <;orpnl\  prnpoi’t\-  m 
u-'l-l  nnU  v;^JlJr.-  'ip  t-.  •  *'n»*sf op  fiwnsh  p.  .t  lin;r  t-. 

A  ’  h  PD  I'l'H  Kf-tf  u  .flT'h  j  s‘ TI  I*  F!  S*' .  in  •■Iinii.jc  of  /»p- 

ornTiMn*;  Mr.  in  an  'p- 

HtP'-nfl  ri?  ll-!»rrviou  that  ih»-  >harT  If  at  a  riopih 
I  a*’  Tj  o  piM*-  "f  fr  anrl  thr*  fn  -Jt  i'*voi  r-.^rah- 
^  ind  f-atrs  hsTi'^fl  at  Tg  foop.  so  far.  nr»prnxima- 
'  •■‘.n  waF  ?n-  l.'i"-ft.  *  f  Uriftin;:  ha.s  F>r  on  <  ar- 

•  t  .n  an'l  f.n  i  h ‘i  ''Ht  fast  aTi»i  ur-.-t  '‘f  thn  .'Jhaft 
t  .  n  r'P'Tt  ■  U  itfi  Th»’  V‘'in  show  * p;:  'w :<I i h  f«"i? 

\V‘  ‘■■k.  I  forf.  ri'irnnp'i M'lal  "lo  is  .'ih‘'vv- 

a  va  ;k'i  M*’.  j  in;;  in  faros, 

n  Irntth  arr  Mr  .I<>no.s  js  in  ihn  rity  a  rjatipin:^ 
liorn  th'*.  f'lj’  I'ljo  purrliasr  •»:  a  mill  tnut 

•  a  parallol.  wlti'-h  will  ho  .shipf>*.j  tpo  prt'p»*rty 
»  \  pl'-ra  t  p-p  I  in  ih-  ra?l>-  fnturo.  Ho  .staird  that 

«  h  i.s  hoin t:  ■  f  i  t  St  mi  1  If*  •  «I  u  ill  h.-  rl ,  a  u  n  from  s>i  r  - 
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Financial  Arrangements  for  De¬ 
velopment  Consummated 
With  English  Firm 

I  on.se-Iiflated  Mining  A-  .'^melting 


''  Hliike  rievelopnient  I'o.,  ..f  I.ontlon, 
njling.,  xxiiereh.v  finances  nec.sesary  to 
■  develop  ilieir  orelmdx-  on  Meirill 
Y  :  Island.  Chihougaman  area,  CJii.'bec. 
h  i  xx  ill  he  provided.  Hlake  riovelniimenl 
I-  Owns  groups  of  claims  containing 


Already  the  l.itipi-  i.yo  '  -'’uHi' 


.‘'fin  ri  n  ( •<'»  H*  >n 

‘•'isfoo  (.  .|.i 

.Son t ll  Tihlriprn t 


oumpanif's.  wliirh  arr  thr  majfir  op- 
f'ratinc:  (  '‘miianios,  have  romplrtrd  a 


Soxith  'XinoriCein 
Roel  I.rtko  f.olrl 
.St.  Antlionv 


aiiiouni  of  diamond  drijlinc  huHhury  B.i 


un  nr  nrnv  hhmi.  niaKr  i r iimkip  ih  .,  i*u  .  ,  . .  c..j  *  ’  ,  , 

-  e  1  1  *-  •  ^'itn  saflsfariorv  rrsu  is  anrl  am  ■  (  ontan  .. 

owns  .1  frrnups  of  claims  cnnraiiunt;  j.  .  f^nrrurrort  in'chof.  .•  i  -  *  ^  j  Svivamto  Coiri 

ai.proximatel V  l.niib  acres,  tlie  prin-  h-ieit..  rT'  t., i  i'  •‘■inking.  .Ailia-  'i erk  i  lu-hes  . 
cipal  one  romprising  the  Morrill 

Island  orehodv  Considerable  sur-  ^  .iwarding  of  a  diamond  drill  .'’'’'•■'“"’if, 

7  :1  l-^  ^Sbi  ;"7  m  mu  d  L  Bontrael.  and  f.ee-Greenla w  are  re-  1:7::^''  Lu”" 


'.t  ,.'r  the  shaft  ] ‘  Hcal  fine  romprising  the  Morrill 
g  xvi.lih  .if  I'. .'I!  Island  orehody.  ( 'onsiflerable  sur- 
jI  .'I.’  i.-  .'.h..w  -  f;.(  p  work  on  this  groiin.l  has  dis- 

.  itv  arranging  B  "''I'h  f-  "f 

2.'.-t..n  mill  nnit  grad,  ore  at  the,  north  entl  wii'.i  size 
I"  Iim  I'l  V  I  iiiid  values  decreasing  soiiUixx  ai  d.  the 
i ' 'rw-n'i'V'.*  I'l  7'/i*'  ‘  **^'”-'11  of  romniei-f-ial  ore  being  es- 
1-.:  fi'otn'  unde' :  'imated  at  -l.ih  ft.  Hecenily.  surface 
will  al.-xo  b"-  xxoik  iineovcred  good  width  ami 
in  i.s  values  -4.70  ft.  fiirtlier  soutli  andi  nii- 

i"f:bi"?"ner.?i7V.!..'7:!  -'"liilated  Smellers  xxill  drill  a  see- 
n  ..f  the'  .7iart!  'i"n  1.000  ft,  long.  f)n  norlb  eml  of 
.lie  is  shoxvmg.  section  lies  the  Merrill  Ishmrl  ore- 


contract.  and  r.ee-GrcenIaxv  arc  ro- 

ported  to  be  starting  drilling  slmrt-  \  ..rm.n,  i.-xs 


Ventuirs  . 

The  camp  is  now  the  center  of  m 

oxccptinnal  acrivify  duo  to  tho  fact  WnUidr  "(  onK  c; 
Fhai  lareo  niiantitios  of  wintci-  sup-  .''iivf' 

Piio.s  and  matorials  aro  hoirui  ship-  f 

pod  in  ahead  of  the  frrcze-uji.  .s.m'blox  m.m""'." 

"urk  will  continue  throiighoiii  the  I’mkie  (  row  .  . 

winier  nionlli.s.  Tlie  operating  com- 
names  haxe  already  built  or  are  R,cn  im'?iT 
Imilding  permanent  buildings  for  Kokl.ind 

the  men,  a.ssav  plants,  etc  andxxi'li  'en'f''l  Mnnuoh.i 
the  Government  Radio  .Nation  siiii-  I  k';rh7i,' 
fUfd  oloso  at  hand  tlio  camp  is  as-|(  o.ist  <  oppt'r 
surofi  ftf  ruajor  flc\  olopniont  s  during:  *  (onirK  t  m 
tho  coniine:  winter  niontlis  '  !)*.l(>ousi(' 


H  h u I  t n '  fi . ' 

mi  I**  5.  h  H  ;i  1  r  '*71  '1  \ 

Th'-  II'  .iM- 


i<  ifi  I);-"! :  m  :  rri  r\-  T"  • 

r-.a.l  I’l-. hi  h 

•ri.‘^  it  t  h  : .- 

h**  T  'JOt  ff-*m  f'“lt  l 

a  *i;-i;in< . f  V-i  h 

},  .  n  *  .m-pP  tr'.k  ‘ 

' 'll  link  1  ll  'arr;  !  .' 


on  tho  ?o]  fiTi]-  Pia*  | ^  •, 

mond  d’*d)  bn]os  'pottf^d  jjTid  onn-  j  t  ’  f : 'Ti  A'"’! 

^idrraHlF  ::r.oln::iral  data  srrurtd 
Ail  ,anip  buildings  are , cipie.c  ,pd  | 
tho  tnairi  fhafT  I'nrd  nn  wi»h  ttf-  j  ^,.7,^,,  rr-  r.f  futrw'n  Mot*-- 

ransornonis  made  to  *  alT,^  tho  o-,  ttir'-u-h  trovn  ‘-•tru' 

development  tlirougb  'bo  fall  an.'l  tb"  Gftb  '  .  '1.'  f...,rth  lex<.t,  ,-,,en.,i-  gfd  a 

winter  month:'  H.tndrcd '  "f  i  ,  .imf: 

rf  stripplfiff  trench  vein  mat-  ir.cri  t  Th'-  n'w  i/*!-®  Im,;,«*''*i  ‘.o-  "T’Ui*- 

tor  Is  hein;:  cavriod  on  and  at  tlie  i  ft  '.outh  r.f  itio  in  nn  •  inc  v 

present  tune  there  ha:'  ’iren  a  gen  -  ;  f '■  n'm  f 'i  t‘-"ii"ix  , '''.V,77’V'  i.'k  7,7 

,  .  ‘  x-e  T  hee  n  1  X  ,  e  I  X  f-'l  bill  M I '  v  1 , , .  xx  1  n  g  i  ,  ,  t."  \  '.I 


III  F'F  yi.o-iii-;  vitnxiof.F;  —  f..i- 

li.xv’ng-  appi'.x'iil  !•  .m  - 1  -  hn'rl ' x  nf 
i;  |f  f-i  I- 1  ;•  a ’•dinoie  G-.’d  Svn*l.:.tr  a  i 
n  -p.  .-lal  g'nv.'a'  ii'-  f'i.ig'  hel'i  la-ii 
.\I.a\  i  f  M-if  ''"1 'iia  ‘  :'.n  "i'  'i  "nni- 

pa.n'  F'lf  lal  r;*- a  ■  dn-' ■  e  'I'll'l  ‘'Tine  ', 
o.  lake  e,’ .  I  ari'l  .Irx.h.p  111'  f'.rmer 
penr.e'tx  ill  ''\f  I'.f  i.'dpif.'f  .are,-.,  nnit- 
Ixr-lde.  -,  air  nn-.x-  .-ol.  .*'.1  b'  .\  ''iHi'kf. 

sn.-ieraix  ibap  ll"  i.i.'F-.  Ilia''  be  ex¬ 
changed  fe.r  Ifid  h.'.v  .  "f  Gi'  n"" 
xeropan-  f*'r  e.',r|,  n.i’t  bel'I  Th' 

'Ul't?,  XX  1".  I.  'X"il  be  he-lf]  ill  e  ?.  l-e.-X'. 

a  .  n  tr,  i.e  r,..va.de.l  t  n  t  ic  f.'iiran'v 


.now  fa."  ..("n  ,-ut.  and  (,i  .■  fiotn  iind'i-  'iniaicn  ai  -l.'."  u.  i.eernux.  lacc 

-r  '2fi  gi'.iin.J  .i.-x  <•!.  i.rimni  will  al,-...  b.-  xxoik  iineovcred  griod  width  anri 

-.vidtii  ,.f  ::  ft  '  u-.e'i  I  pwaid.-x  of  in"i  in  ..rv  i.?  valuc.s  .470  ft,  further  south  andi  nn- 
\v;.;cm'7vi:77;jw::;i;’7;:7x;7  r;;77Vi;7.''"^  sou.iated  smeiters  win  drin  a  sec- 

il,.  pr.-i..  I  ty  I  dr  pill.  \t  th"  b.,it.,iM  ■■f  th"  shaft.  '  •'''BB  ft.  long.  On  m.i'lli  eiid  of 

..V,  I  I"  11"  II.  i"  slat. -el.  Iiigii  gra.ie  .aro  is  show  ing,  section  lies  the  Merrill  Ishmrl  ore- 

ia-...i  a  tiii.h  t.ui  ll  IS  n..'  ito-  inis-nti.ia  t,.  go  drop.  |„|,|x  ,,(•  Consolidated  cliiboiigamaii 

iij'iil  ■.nniili.  s  or  lor  Ih"  in.-sent.  M"  esiimal''s  ,  ,  .  .  i  i  .  -  . 

rlv,  I  average  grado  axailabl.-  fo,  milU'oed  'f'.ldfields.  determined  last  winter 
I  at  f  jr,  i>or  ti.n.  .-ui  ioni  goiri  pi  io...  by  (ha mond  d ril  1  ing  to  ha ve  a  length 

t  \r-|Th.-  main  x  ••  n  has  t.oon  ..[..-ned  r,.r'or  17"  ft.  ami  llia.ximiim  xvidlli  of  ID 
II  bx-  I  s..ni.-  2"  feet  and  sh'.xvs  ax’orago  xi  idlh  i  fppt 

XX 'Il  i-  "11  siirfac*  "■  about  .'.  foot.  !  ,  '  .  ,  .  i  ..  . 

rx  p.  .Mill  sue-  I, as  b-on  r  loai.-d  and  fiin-  ''  UBiIerstf.od  Hint  a  new  com¬ 
ix. li,.  her  ,s  on  band  i"a.|x  to  stall  o..ii-  [lanv  is  pi'opo.sed.  a  20';  interest  in 

tn:s  .-IMJ.  lion  XV. ,1k.  lie  .xpe-,  ts  ibo  mill  which  will  be  allotted  to  Ihelilake 

e''''x,7  be'.f,.;?  !‘ho' .7'7','I-f  n'.’h  ba-xis  jnirrosts  for  llipir  proiierty,  to'-'r 

l,.,r,|  I  ‘ _ _  will  be  set  aside  for  acquisition  of 

•  air-  |.\rir>  .MINI.N'G  Fi;n;h'.s  .1;  .  t  .  furihcr  ground  and  40',*;  will  be  op- 

I  sn\\\K|.,y  f.oi.ii — \nr,"unrr„ierit  timipri  jf,  pnielteys  for  financing.  In 

j  IS  made,  'hat  the  _  x  on.i.., of  ;  ^  f„t. 


\K’hif<‘  .SiIn’^f 

W'lllsrv  («>u:^hlein 
WriHiu  II..t;:rD,ivcs 


\*mjr  (iir! 

UNLISTED— 

Hrrll .  I  rr  t  h . 

(  ri  n  .  K  M  kiriiul 

(  r.il  Main  toh.i  .  . 

(  h«“nncril  R«»K«‘rir«-h 

(  Inuchill  M.  anH  .M. 


A  Rich  Copper  Strike  loo.h.iix  g.u 

Made  at  Opemiska  Mines  G7.77Hbsi,  G,,id 

_  _  ;  I  loin#*  (.III  .  . 

I  hirl.son  Iki  s’  >1. 

■An  impoi'tant  strike  has  been  i  I  M  <  on  • 
imidc  on  the  Quebec  pro;icrty  of  :  f'",'’'  '/’xxii-ii, 


Dalhoiisir  .  , 
Doni.  I.siploirrs 
I  (  rf'‘xt  .  . 


prrs^^nt  tunc  iIktp  hn:-  ’»rcri  a  ;:cri-  ; 
eral  speeding  iqi  of  the  mining  ex- 
ploratlon  campaign  'in  ih''  l"■e^lcrty■.  ^  ^ 

New  Cpi'tificates  Caniisa  j 

Minin'?  Are  Now  Ready  '110 

mill 

Tnronlo  Bureaxi  Tbe  Pimirf?)  Timet 

'loronio.  I ’.iniisu.  M  ning  <h  I  <, 
ploral'oii  <0.,  wlilcll  was  siir-i  I'cdf  r|  ^  a  gr. 
Ill  1''22  by  ''anusa  G'-bl  Mines.  I.t'l..  |  ' 'G-' 
adxi.'i’s  sliarclioldt-i  H  '  *  bat  ilic  iram'-  j  'rii]. 
Ii-i  nf  ccrli<'ii  ates  <  an  now  be  of-  !  i^-,i 
focted  on  the  basis  f)‘‘  one  I'aniisa  W"' 
Gold  for  each  three  Cann.v;i  Mining. 

In  a  1%'ilice  imt'lislic'l  in  iho  press,  j 
T.  U.  Deacon,  sccrcrtiry.  siiitcs  ilint 
(iclivory  nf  Canusa  Oolfl  Minrs 


\\’r.y]<  r.n  t  h U'W 
r*.  FM  *.,  Um;: 

tl.r.  Ft#'*‘l  h «1  f '  a  m#' 
I  ’miff"!  r.'inrl  \\*'t  lx  }' 
Tim  ni.'uia;:''ni#'nt  '-x 
mill  will  s»;n  »  pi  " 
afi.r  Ocft.lK-i  1 


lurJF:  —  f-’f.l.  l-^ha  w  k' y  fJolrf  Min*-'*  whuh 

t,»,  •  4 .  jirjr;  r  r  T  nf.waF  *  •  *•  i  2' 1 11  a  1 )  * '  int"n»'l''f|  tn  hr-  j-r- 

'’*1  svfi'l'.'trr  a  r  1  l''*j  *I  'fi  S*-' p  fr- m  hr*  r  w  1 1 1  n'*!  hr*^akat 
k'l-'I  hn*-'.  til*'  ''V'nt  wiH  he  rlrlavrd 

r,  nr*..  rr»m-l'‘T  1  ^  ?i « f  'intjl  th'-  min'*  i.'  put 
'•r  f;-»ui  'Tip'-.  nti.  pi^'flu'-tii'n  F**m^  Tim'*  'jirl'.' 

h'p  th*'  f'>rin*'r  '  in  th*-  if'pnrt'') 

nr*»  <•  rir*'.».  unit-  ,  l?i=’  wt'^u  in'*  ‘  '^inpanv  h-tr. 

"fl  h\  .\  ♦’lark',  I  ^  *  onTra*"T  tn  tiir  <irn'*:3l  F'.nzinrr'r' 

I’t.-  ina’'  '"a-  ‘  h'.-ipn  in-iallatKin  aii'I 

.  nf  th^  l^r\K  '■'f  ^  .'rni.frin  mil),  th'*  x'’ork 

ti’t  h'-hl  Th*-  np^'P  Mhi'h  i-  starting  at  Ctr- 

h'-'hl  in  ra.  rr.'v.  d'f-  f*'l  'quipm'nt  ^irr.  now  hrjn- 

n  T  ir  ^  ‘ru “I Tri n’ V  p’a*''!  't  i.K  pl-mn**'?  bv  th*'  man* 

'■'d  ri2''m''n»  tr,  ha^'*'  th*''  bu’Hin?  '•'^m- 

1  I  Pl^  ’  r"i  v.-ith  fh'-  niaGhin'‘ry  jn  plaro 

—  V^fr.rr  thr.  frrr'r.ijp.  W  !  Ph  p  1*0^  i;  V  t  1  n  F) 

\  n'*w  H'lrr.-  rri  ')»  tj*  'pap"1  in  January  TT  l.'^  plann*"-! 

brr-n  rl»xg,|n,rr]  t '•  #'  inPI'M#'*  r.pr  T  !r»n  <5  at  a  'I  T  I ! ' 
W’M  >TMTrg  i  a  t  r  r.f  lOO-tf-.p.;  k'i  n  rT  n »'' '  n  2  Cor  »nn- 

t  Thr''U2h  trovn  ‘-'t  ru' M'*?!  *‘f  th*^  mill  is  Y»#‘-in2  arran- 
ix  Vv**!  afr-niei-  at  pi  rarnt.  anJ  It  If  rypof  ti*f^  that 

'I  at  br>H'l  -iffirA  rl  ?  l  '  *' t  r.  vs  Will  inal';«  n  rlPrjsion  'I'.pir 
*  r.mpan'.  viuK-  m  thr-  vnrv  imar  futijir*.  r)r‘\-r.| 

a  IS  Im.  af'-*!  ‘.0-  '  Mpmrnt  w*irk  at  th''  niln‘=‘  If  rnntinu 
jn  bitjirTlfi  iir>  in  2  Ulth  t  Fm  v'*in  nri  th'-  .^'roprl  Ir^fl 

FFa.N.-*  ha'''*  tV'T  ‘  fltift  hav  ing  b*'*'!!  pif  k"<i  ur* 

tb'*  *ebM\v  in2  i-,b''\**nr)  t|i»  fault  \  JiiH  ho)r..  ptjt 
1  aV  tt'at  r|rptb  j  <*ut  fiMpi  th'*  .-ha.ft  at  a  d*'ptb  **f  .‘Jia 
•*'rtj*-‘al  '•haft  jj  ff  .  liaF  i  n  t  r  isir  f  r  J  at  a  p*iint  ft 

(ith  rrortuiii  Ftf  t’r**m  thf*  .^haft  a  '■'r.  tinp  2d  ft  in 
'vrli  nmb'iwav-  i  bt»2th  avr-rayin^  p'-r  l-.n  »n 

1,  jc  f’nntinMiri2  ami  ,  2f»b)  N  *  ro.‘^:a’Ul  will  Fm  #lrlvfn  Int-. 

r‘XP'‘'T>  U)«’  -'.h  t'.»n  lb*  'ir*tion  with*>ut  rJrla\.  uhilr 

pr '••lin't  i*>n  .■'^h'-rtlv  •  i  •  •'<.-^*u  1 1 1112  will  ak«<*  !»'•  fkinr*  nn  th* 

,  f*. Ill  I'll  b'V  <'l  In  *  nt  Th*'  \  '  in 


•  -Of  l..'  xx  h„7,  Bvent  of  Smelters'  drilling  ful- I  property' of  :  J/'"'"'"  ■  ■  ■ 

'1"!  lo  be  ir-  filling  c.ype.ctritlons.  .acquisition  of  i  xi:..„,.  »  :  l?ke  Mvron . 

■ill  not  break  .U  ground  containing  1  onsolidaled  I  J!.  on.  f  Ih^  '*'1  L'd 

xx  ill  be  delayed  Fh ihou g.'imau’s  pa rl  of  '.re  zone  ma v  J'  Tlf  . ’  !  J  e  "."7'^'’^  ' '"B  '  Bd  '  al rnbiv 

min'*  i.'  put  .  ,  ,  c  1  ?  ,  ■  m^l-eil  nems.^  1 4  l,  ft.  fpe  nss<av  rnn  'i'‘nri\  Min*-«  ,  ..  . 

ne  tune  earix  he  r  .X  pected.  10' e  of  ra  pit  a  I  stock  of  l  ^  j  Perron  Gol.l . 

irpnj-t'-l  company  fn  ho  formori  hrins  ff'-  ^  ’  /* e,  t7  U'*v.'k  ..  . 

IV  ha.i  axx^aid'd  ye-.-es  Mr  land  purchases.  Innnees  of  Silxer.  The  ,  omhined  Voidon 

nr>:gl  T'.nzinrr'r*  _  _  ;  value  of  the  l.L,  fr)pt  .coctiorj  at  ^  ^^'1  .  . 

m-ualla'i'.n  and  '  ,  ...  .  .  ‘lont'-l  popper  is  .^2t.l'.0  per  ton.  ‘r-’’'-",,  ,  .  ,, 

-'at  r'n’re  "  G GoU  MlHCS  Produced  '  The  quartz  vein  alro  crops  up  in  ,  ' 

I'e  noxv' '  be,r7g  «141  *102  in  11  MonfVis  ■’  second  trench  22  feet  distant.  ,  R"bb  M.,n.b,..x-  .  . 

leri  bv  the  man-  III  II  IVlOninS  ^  contract  is  now  being  arr.mg- !  f'”''’!"' . 

bu'lding  l  om-  - — -  .  rrl  to  diamond  drill  the  nexv  dis-  I  7'"*'?'“ J-  ,,  ■'  '• 

XX  rch  ■'p|  i,'dimi?7n  ^’"’nipes  Bureau  The  Finanrlal  Times  |  rovory.  the  Ricll  N'ortll  gold -copper  |  \rox.7i  k.rkUnd 

V  It  I.s  pianne.i  U'innipeg  Production  for  11  j  crebnrjy  found  last  year  and  also  i  ".J'l  i  <ig 

"IS  at  n  dill'  rnonttis  bv  D'ana  mines  lot.alied  I  probe  several  rhalro|iyrite  indica-  | 

lancing  for  .on-  according  to  :.|i  official  j  tiops  reporfo'l  bv  Hans  l.nndborg:' 

i7s  rx^peme'q' 7ii77t  "'■'iicnient  issued  here.  I'lie  proner-  from  an  electrical  survey  The  new-  ■■mn. 

a  d'ci.sion  ?omr  :  tx  x'  hici'  *i.s  located  a'  the  .xoii'h-  !  find  fb*os  not  onici'op  and  it  is  lo  ,  yj 

fntnre.  Tiexel  rasrern  seelion  of  the  Itic.’  I.ak"  I  cated  227  feet  onlsido  the  area  in  H 

77'"  %f'r ond" 7 77 7 1  ' "  "Pnr.ated  fluring  iltis  tier  .  vest.'gated  bv  Mr.  1,'indherg.  .1  Q  ^ 

been  i.Kked  nn  !  I'"'  n  "f  J1B2.72S  leaving  a  !  H'^l-i'v  was  again  rcr-ponsihlo  for  tlm  B 

diill  hole,  |in'  1  in-ofii  of  .tgk.C.r.i  |fh?roxrrv  as  be,  was  for  last  year’s  H 

a  fl.  p'b  of  ..fin  ,111  .tune  "ll  supiilies  on  lianil  were  |  neb  find  I 


e  eaiix  Be  f.'xperted.  Ih'k  of  eapilal  stock  of 
leportf  .l  'he  company  to  be  formed  being  re- | 
awaid'd  r-eives  for  land  purchases. 


Diana  Gold  Mines  Produced  I 
•$141,392  in  11  Months  i 


fio„;"Vhe"sl,7n"  a'  vernYur'Y^  n  ',;,;:dioxvn  ns  $77,222.  while  mnfbinerv;  Steps  are  also  being  ta' en  to  ob-  i 

I.  ng'h  avr-i-aging  $12  "'"  per  '"u  in  j  arifl  equipment  xvas  given  ,is  lia ving  '  "I *'  F-uppl.v  of  electricily  for  Ope- 

gol.l  \  .-ro.v.-o-ni  w  ill  l.e  driven  ii"..  value  fif  .$101  S22.  T  lie  Litter  in  !  miska  i  opper. 

!l7.?;77M;::g  xxm'ai7,7  I,77l;m7.  on7;l:  'lode^  a  hundred  ion  ball  mill:  - - 

|■.,nll•ll  bvel  to  .-nt  11"-  xeiii  jxaliied  at  $77,222  xvhicli  has  mil  yeti  SI'HHMMtl'.KS  ('IHHTFH 

-  -  —  ,  lieeii  ei  ectefl.  I  .  , 

TIlfMirs.tN  .  .AIMI.I.Af  —  Thonip-  tno-in"  the  |ieriod  reviewed  ap  !  Toronto  I'orm.'il  notice  apiiear.?! 
son  < 'jolillai  .Mine.sl.id.  tin  banknii.i-l  'n  i,,n"  diilv  xvisl"'  'b"  Ontario  Gazelle  of  llic  sur-  j 

;b.'i;"77,a7e  r77,'i7!::;;;!:nx.777,7;:;i'r.7;.^ :  T  ,:!;::!■  wim'v  -b^i- -f  ".v„'t.u'  bvi.urf.nian  mu,. 

to  PI".  Ka.si.-rn  Trust  Gompanx  ,  '  Mlvoning  broughi  down  lo  l,"lxxccn  27  i  I' mance  «  .1,  I.t'l..  wliicb  corn- 

Sr.  .Janus  Sti'-ct.  U’..  .M«*ntr*al.  in  ,  ...  ,  ,..1,:,..,  r,»,imH  H  .iN- '  burn-,  having  been  in  cxislcnco  funci*  I 

Older  11, a.  ..mans  -I'  Th.unp.son  < '  ' "  I  =’Bd  (on.s  vx  hlf ..  w  0  ■  H  diss.lvcdl 


—  tiu  t  ■  iinc'  i 

f'C’fit  <1  a  ^  I  '  *  m<*n  T  ■  u  )*  3  1 .  s  ha  r<*s  of  .'^*)M  <  ‘a  *1  i  I  If 

T  t(l  Slab'll  <;obl  has  b*  f-n  aflvis'- 

I  <\t‘  t.*Ufl  to  S''ptfUiY)'i‘  IJH'b.  Ih.'k’'*.  tlu  ir  .’’'bar* 

IJ'kim-  I  -[-ll  j.  ,,f  tl,e  ven.b.r  s'fick  to  fin-  I-;,*, 

iic  of-  !  i^-ii<.q  III  the  time  tbi.  ptesent  com-;  bl.  .Janie.s 
illllisa  I.'""'  a''inin-d  it.?  pi  ■  .p'- 1  I  i'.?  from  older  ihai 

inino-  Sl.al.ill  f'.old  .Mine.?.  Slid '■■■bolders  <,f  *  fl  1 1  la.  .Min 

llilii-,.  yiiui,,  II  ;ire  lo  rei-ei\-i.  .'{  n'-xv  fori  I  ra  nsfei  i-f . 

[ircss,  ]  |,,eaL-lip  of  the  pool.  lall.-l'  ff.r 

^  ih.at  - -  1  panv.  Th. 

Xtinnu  .)lill>so\  \ll>l.;.l\  —  I'. .Ho w I n g  a n  1 1". I  i z.'d 


j  SI  HHi;Nni,Ks  (n\HHH 

I  Toronto  I'orm.'il  notice  .'ippears 
i  in  tbe  Ontario  Gazelle  of  llic  snr- 


dclivcrv  of  Ganu.?a  Gold  Mines  Ml’lG.tx  —  l•..Ilow,ng 

Ufiixtr.x  in  .1  I  ,i  m;-  n-.?nlls  li'.ni  diamond 

shares  is  in  .accorfiance  xxitn  a  |  ui  lum};  .  .•iii  ji-d  out  on  a  pn.peiiy 

lulion  passed  by  ('antls;i  Mining  K-  j  wiiir  b  cbey  ti.-l.t  nmler  oi.ilen  In  the 
I'xnloration  l  o.'  shareholders  xvhen  ;  H' ardmore  area,  Tom  .Iolin.?on  Nipi- 
'  *  11*.  ♦z-v  1  u<*n  Min'.^  ba.'*'  su- p'-n'i' <l  adHV''  'i*'- 

ibat  <'onipan\  i^nld  its  jFsrts  to  fbo  |  wnrk  nnfl  nr^  tmw  b.okinsr 

former  company  and  resolved  to  :  ^  pr*ip'*rty  on  which  to  carry 


ould  lli;it  .‘Juare.F  «,f  'rh*>iiipsou  <’i- 
flilla*  Minin;:  <  *oi  poi  a  I  i*»n  inny  b*- 
t  ra  n.iifci  I#  *1  «»n  t  lu-  ba.'^is  **!'  on*-  <»r  th* 
lali*’!'  f'lr  ca**b  five  of  lb*'  old  **»ni- 
panv.  'Phr*  'rrii.st  (‘oinpanv  b<'i.'*5  Im  *  n 
author  i)i'*d  cpjs'’  rho  iianFftr  books 


:7  (fin:-,  which  xvorc  'lulled  flaily 


f'.xce|)t  during  miichincry  br.'ak- 
floxx  IIS.  The  mine  is  being  de-w  :i-j 
lereil  tf>  the  77ll  ffiol  l'’V.'l.  opera-  I 
lions  tfi  tlie  prfseiii  h.'u  ing  l»een  I 


I'l'.n,  fliamond  .  f,f  ‘Tl"i,n|j?(.n  f'adilla,*  .Minse  P.td,  at  '  coiifinefl  if>  levels  alioilt  this. 

1  a  iiroperly  tlie  l■|.l.?l■  ..f  bn.'dn>'.?.s  on  Seplenil,,  i  _  .  _ _  _ 

■  oiilie?i  In  the  .'tath,  nexl.  aflei-  xxliivli  dale  no  lian-.- 

.i,.iin.?on  Nipi- I  ff  r?  of  .?iiai  <-.s  w  ill  be  regi.si ered  i".i  |  Th.i  Fin<Tn.'iHl  rinips  rea.'hps  n 

,le.t  ....t.ee  a...  -.  ..  .  -<,.,.1  ■  '  ]- 1  I  f  I  ■  H  t  "  .X  j .?  ?  1 1  e  I  i ,  .  -  - 1-  --I . .  !  -  • - •  .  -1 


on  Seplemtior  b.  ll  w:is  the  pri'ile- 
cesv'ir  of  .A ll" Ifi-I I m'f'iiia n.  I.ld..  ' 
wliicli  still  teinains  ;iclive  in  Ibo  fi-  ' 
nanf'ing  iiiiil  develonmeiil  <d'  a  nimi-  j 
her  f.f  properlies.  .'kiirremler  fif  llii-! 
ronian  I'lnance's  charter  i;  a  cf,r-  ' 
filLiiy  to  receii'  similar  action  by  | 


.'lavs  fif  |»efi|,lp  "lin  arc  itilei'eslcl  .  \'i|iontl  . 'ons'diflated  ami  Kcclex  Sil 


surrender  Its  charter. 


on  a  program  of  xvork,  M  O.  Ingll.s.  1  have  been 


yyiiii  lA.XKi'.i;  «;ini. 


immemled  in  the  milM  ties. 


'hange?|an.l  able  t.)  bii.r  inTestincnt  sectiri 


ver,  Itfiilt  Angin-Huroniau  proper¬ 
ties. 


Ibgb  lex 

for  year 


DAWES 
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Record  of  Canadian  Stocks 


\\c<'k  rndintj  fc’rpt  3.  lt>3o 


Abu  j  hi 
Do-.prrf 

l)r>.,  r(Tf.  of  doposil 
Apnow  SurpiiBr< 

I  )rt..  prrf 
Alborta  Omin  .  . 

Do.,  prc*f 

AmalRamatod  Elrrtnc 
Do.,  orof 
Ajssoc.  HrowiTioi . 

I  )o  ,  prof 

.Ns^oriatcd  (’annors 

Cyanamid  .  . 
Haroolona 
Hathurr*!  Papor 

K.  Raw  If  rJrain . 

I  >o.,  prof . 

Roatty  .  . 

I )f) ,  prof.  . 

Roli  Tolephono  . 

Uluo  Hibhoi) . 

I  >o.,  prof 

Brantford  Cord  ,  prof 
Rra/.ilian 

Hrowors  Ar  IHstiliors 
U.  A.  Oil 
H  C.  PioAor  A"  . 

Do.  ir* 

Brijolc  Silk 

Bniiding  Prod.,  (‘Ia.«s 
Rurt.  F.  N 
^'aiRary  IN)wor 
t  'an.  Rakorioj^  ,\" 

Do.,  prof 
Can.  Rroad 

I  )o.,  “ prof  ,  . 

( >0.,  ■  H"  prof 
<  'an.  Corront  ... 

I  >o.,  prof  ,  ... 

Can.  PaokoF.-^ 

Do.,  prof 

Can.  Fownd,  &  Kofr. 

Do  ,  IV 
<'an.  Nor.  Pov.or 
Can.  S..S  lano3 
1  )o.,  prof 

<*an.  Wiro  Cablo  -  A" 


Can.  Hr(»n7o 

I  ’o.,  prof  . 

Can.  ( 'annors  .... 
I  tr).,  1st  prrf  .  . 

Do  ,  2rid  prof 
Can.  Car  A-  Foundry 

I »o  ,  prof 

(  an.  Cf  larn’fro  .  ... 

I  to.,  j»rof  .  .  . 

Do.,  richts 

<  an  Cotoorfor^ 

<  'an.  <  '>’t  tons 

I  to.,  prf  f 

( 'an  I  trrcicr  A  (Vu  k 
I  to  ,  prof 

f  an.  Fairl>nnke.  prof 
( 'an.  f »rp  I'llrrtrir 
I  to  .  f.rrf 

t  'an.  Ilydrt*  Klor..  prof 
f  an.  !»ul  Aloohol  .A  * 
Do..  '  ft  " 

*  an  Iron  Foiindrin«i 
I  »o..  prof 

r  an  I.o.roniotu  n 


I  'o..  prrf 
f  'an  Dll  f  'o 

f  to  .  prof  . 

f  an  Pan.  ply  . 

( 'an.  iporto.9  .  .  . 

<  ‘oc-kshntt  Plow 
*  ondut1« 

1 1*-.  .  prr  f 
f  '.na,  Pakori., 

( '  lano'^o  (  i-rp.  of  Am 
(  opr  Min.  A-  Smolt 
f  'oriKumor.«s  <  »a?t 
f  'o-.  lmr''rial  Mj'W 
Do.,  prof 

<  ’row«;  Nrvt  f  fjal 

I  *1  tnirtton  Rridgo  .  . 

1 1»  m.  <  'oal,  prof  . 

Do.,  now  . 

I  tom.  ( . 

f  >o.,  prrf  .  .  . 

I  torn.  Uuhhor,  prof 
l.’om.  Stool  &  Coal  “R” 

I  tom.  Ston-R 
I  trni.  Toxtilc 
I  to  .  prof 

I  trydon  Papor . 

Fast  Kootonay,  com  .  .  .  . 
Ka.'Jtf-rn  Dairios 
Kastorn  Stool  Pr(»d  ,  . . 
Do  .  prof 

kJastorn  TheatroR  . 

Do  .  nrof 

Fasy  W'aRhinR  Marhinc. . 
T!i  amo!  A*  Hoat.  Prod  .  . 

Famous  Playt'rs . . 

Do  ,  Vt>t.  Trust  .  . 
Fanny  Farmor  Shops.  .  .  . 
Ford  (’<>  ,  (  lass  '  .A" 
Ffujndation  Co.  of  Can 
Frost  Stool  &.  Wiro  .  .  .  . 

i  to  ,  ))rof  . .  .  . 

(ioM.  Stoi'l  WaroR  .  .  . 

C»nod\o.ir  Tiro  rom 
(.loodyoitr  Tiro,  prof,  now 

1  )(•.,  <»ld . 

(iroat  WoRt  Saddlory 

I  to.,  orof  .  . 

Cu' (I.  Charios  ... 

I  p-of . 

f-vp.^um  ... 

Horn  Rridiro  _ 

I  tn.  .  p-rf 

Mai't.  Cnitirn,  prof  .  . 

1  lardiiiR  ( 'arpots 
Harn  Cnttod  Tlu-atrof 
1  *o.,  prof 

Hind*'  A-  I'aufh  Papor 
Holt  Uonfrow  Cv)  . 

Do  ,  I  rof 

Hums  Cj  ndi  -s  '  .  . 

{•o.'lC' 

lm|>orlal  'I'ol»aooo  . 

)  rUo-  ii.iiional  (.'oal 
I  nt«  r(  oli>nial  Coal,  prr  f 
Into-.  Milling.  1st  prof 
I  -n..  .A  '  prof 
1  ti>. .  now 

Iii'rr.  Hydro  Flootrio  '  .A” 
Intor,  Ni/kol 
1  to. .  nrof 
1  iilor.  Papor.  prof 


.l.itnaiou  P;ii>.  Sr-rvioo 

!  )«•..  prof . 

Kfl-.ina’or 

I  to.,  prof  .  . 

I.ako  ..f  Wood.R  . 

t  tf)  ,  prof  .  .  , 

Laura  Sooi>rd 
Lindsay.  C.  \V. 

!  t(*.,  prof  . 

I.ohlaw'A"  .. 

Do..  '  H" 

1/iows  Tboatros  ... 

I  to  .  prrf  . 

Louiviana  Land  . 

Ma|)lo  Loaf  Mill  .  ... 
I  to.,  prof. 

Mnpio  Loaf  (Lardons  .  . 

I  to  ,  prof  . 

^tasROv  Harris 
Mifoholl  Co.,  ,J.  S. 

I  )n.,  prof  .  .  . 

Mfoiaroh  KniftinR  .  . 

I  to.,  prr-f 

Mont  r(‘al  ( 'ottons  . 

I  to.,  prrd 

\lontrc>*l  L.  Tl.  A-  Powor 
I  to,.  1  tr}»rni urpR . 
Moptroal  Loati 
Montroal  ToloRrapii 
Moptroj  1  Tramway.s 
Mooro  Cnrp 

I  to  ,  •  A"  prof . 

D  '  R"  prof  . 
Mi.irhcad**  Corp 

1  to.,  prof . 

Mr(  'oU  Frontonar 
,\TrK innon  ol 
1  to.,  prof 

^.Rtion:^l  Rroworiop. 

1  >o..  prof  . 

( irorors 
I  to.,  prof  .  . 

Vat .  Stool  Car  . 

ViHRara  Wiro  .  ... 

I  to.,  prof 

.Nat .  Sowor  Pipo  '  ‘.\”  .... 

( tplvio  Flour . 

Do  ,  prof 

(tnt .  Ftpiitahlo  . 

( tnt.  Stool  Prod  .  .  .  . 

( trariRO  <  'ru.^^h  .  ....... 

I  »o.,  prof.  ■  '.A" . 

Do..  •  R’' . 

( ttt awa  L  II .  A  Pwr. 

I  !<»  ,  prof 

on  .wa  'I'rra  tion  .  . .  . 

PaRo  Hor.-;oy  Tuhos . 

Po  imans  Li  rnilod  . 

I  to  ,  prof . 

Photo  Kngra\'rrs . 

IN.rto  Jtioo  Uivor,  prrf .  . 

T‘ow(‘r  Corp . 

Prospnd  Motals . 

(^uohor  Powor . 

PoRf-nt  KnittiiiR . 

Rivorsidj*  Silk  '  .A” . 

ILillnnd  Papor  prof . 

KusroU  Motor  Co .  .  .  .  . 
I  to  ,  prof  .  .  . . , 

Shaw.  Wator  A-  Pwr . 

Shor.  Williani.s  . 

I  t<i.,  prof . . . 

Simon  A*  Sour . . 

I  to  ,  prof  . . 

Simpson  "A"  tloi k . . 

Do  ,  ‘R  * . 

I  >o  ,  prof 

Smi:h  tllowardt  Papor  . 

I  )o.,  prof 

Sou(  horn  ( 'mt.  Pwr  .  .  . 
Standard  Chojiiical  .  .  .  . 
Stand.  Stool  A  CoiikI  .  .  . 

I  to  ,  prof  . 

Sti  ol  of  <  'anada . 

I  to..  pr<'f  . 

St*‘rlinR  Coal  . 

St  Lawronoo  f'orp  .  . . 

I  to.,  ■  A"  .  . 

St .  Law.  Flour  Mills  .... 

Do.,  prrf.  . 

5t.  Law.  Paper,  piff. . 


Sales  Change  Hiph  Low  Div.  Rato 


1  .‘0  1  ro  1  fiO 


118 

Ht»:f  19% 


IDy  14%  ^4% 


L"  l.'>Lj  14%'  loK 
lint.  112%  ll(t'4  11(H4 


36%  36% 

B.%  5%' 

15  14%  15 


45%  451 

110 

22%  22 


n  10%  10 

141^  15'J  1.5 


3»4^  r.%'  5*4' 

2'tj.j  29%  29Cj 


11%  11}  j  11%  11% 

10.5  105  105  105 


'  Tip  'Pop  Tailors 
g  '1)0.  prrf  .... 

M  Cl  ■  Tookos  .  . .  . , 

VA  Do.  prrf 

'I'raymn-r  ('afrtor.a  .  .  . 

Do  .  nrof 

Turkotf-i  Toharoo  prof 
rurrrnl  T*.'  in  City 
V.  Kate  Do  .  prrf 

I 'nion  Npturui  Cas  .  . . 
1  ‘nstrd  Steol 
\  iou  RiRnuits 


NEW  YORK  STOCKS 


"t  j  lOo  b  W  ahaspo  Cfdtftn? 

96  7'r  I  Walkor  Hiram'  (L  A,  W.. 

2  Do  ,  prof  . 

17*  Wostrrn  fitanada  Flour 

1  ’  4  Do  .  prof  . 

I. 5  Wostrrn  Groc'Or.s 

9;‘,  $1  00  Do.,  nrof 

10|  7%  ;  West.  Kootonay.  pref 

Wopton^  Ltd  ,  <ild 

Hi  Int.  Do.,  now  .  . 

r  Of  I  )o  ,  [)rrf  .  .  . 

1%  :  Windsor  Ifotrl 

’  j  ;  Do  ,  prof 

2*)  ;  Winnipop  Kloctrir 

8  %  i  I  )o  .  nrof  .  .  . 

86  6'',  I  Woods  MfR.  ('<)•.  prof 

118  6',  j  Wood  .Alox.  A  James,  prof 

2  ,  /.immrrknit  Co  , 

1!)  $2  00  \  Do.,  prrf 

27'-;  8‘,  , 

7%  B.WKS 

5.'m-  i  R.ank  of  Canada  . 

11%  80f  j  Cariadlonno  Nat . 

21  $1  f  O  :  Commorro  . 

2  i  I tominion  . 

1  pti  .$)  20  imprnal  . 

26t.,;  $1  OO'bt  !  Monl  oal 

tilt,.  ;p2  00  :  Nova  Scotia  ... 

♦I'  ,  Itoyal 

Toronto 

J  .  L0.4NS  arid  TPI  .'<TS 

2  .  Can.  T’ormanont 

6.5  I  Central  Can.  l/oan 

18  Fi'’on.  Invest  ,  . 

6  lIuroTi  A’  Krio 

.51  ’  4  !  Df»  .  20  p  c.  Paul  .  .  . 

.*'»»  $tl  0(t  I  I.anrl  Rapkiror  A-  Loan  .  . 

1  Rtt 7' ,  i  Nat .  Trust  .  .  . 

2  *  Ont.  l.oan 

I '  V  Real  Estate  Loan?  . .  . 

IT'.j  ?1  2t  Toronto  C.en.  Trust  ... 

1  00  t  Toronto  MortgaRo  . 

6  Unitui  Trust . 


MO  140  1.59* 

166  16.5  If  2 

180  179  173 

182  182  I  .*9 

258  25.5  2'0 

M:Dj  143’-;  139 

200  200  irn 


169t.';  i;pi% 
201  t.j  162 


.Mlied  C‘:'>*'Ti  e;;l 
Atjte-jolfl  C'-rp 
»'  \m.  Meet  ^  URar 

Am ,  Can. 

Am.  Car  A  I' 

5m.  A  For  P<.v.er 
.'  m .  L  o 

A  rn .  •  nt  c  f  *5rn 
.A m .  Lof'om  *li\ r 
.A m .  S.meh  ioR 
.\m  Sieol  Foundries 
?1  00  Am.  Sm  nir 

Arn.  Tel  A-  Tel 
Am  Wo'.len 

$2  00  ;\na^.>nda  Copper. 
f  .-'t  diison 

7'’.'  Atlanlir  Ketintng  Co 
Auburn  Mt’tors 
Raldwjn  Loro 
7' ;  Rail.  A-  Ohio 
Barnsdall  Corn 
Rethlehrm  Steel 
R^'rd  ons 

Canadian  Paoifir 
^  Celane  o  Corp 
C  j*rro  de  Pasro 
ChiraRO  .M.  A:  St.  P 
7' ,  .  Df»  .  nref 

•  Cbioafto  Rook  Is 
Chrysler  Mrtlors 
1  ’  /  ,  Colorado  Fuel 
8'^  Consoliflated  (ias 
8'‘r  (  ont .  RakinR  \  . 

10''  Do,R 
10' ,  Continental  Can  . 
8'  ;  ‘  Corn  Products 

12^;  :  Crufible  Sfo^  l  _ 

H' Columbia  (ta«  .  . 
10%  I>u  Pont  ,  .  . 

Erie  Railri>Hd  .  .  . 
8'/  I'r^'oport  Tova’*  ... 
8','  (ionoral  Flo'*trir 
62 '  (ieneral  Motors 
6'  ,  ftoodrirh 

C,f»odyear  Tire 
*1  00  (treat  Northern,  nroL 
10',.  .  (?re.tl  Northern  Dro. 
12%  Howe  .Sound  Co 
2',  Inspiration  Copper 
12'^;  ,  Intermit.  Har’.,.  N.J. 
12','  Mnter  Hydro-l-’ilef. 

...  ,  Inter.  Paper,  prof,  new 

I  >o  .  \ 

-  Do..  R  _ 

I  Do.C  . 

'  ■  "  ■  I  Int.  Tel.  A'  Tel 


Provincial  and  Municipal  Bonds 


PROVIXCI.AL 

.Mberta 

Do 

British  Columbia 


New  Brunswick 


Do.  (Hydro  Klertrie  Power  Commisaion* 
T)o  .  . 

Prince  Edward  Island . 

(Juebee  . 

Sa.skatrhewan  . 

Do  . 


MI  AH  IIV4L 

Citv  of  Fort  William,  Ont  .  . , .  ^ , 

City  of  Halifax.  N.S . 

City  of  Hull.  Quo . 

Cit/  of  Moncton.  N.B.  . 

•  City  of  Montreal,  Qu»'  . . 

Do  . 

City  of  Oshawa.  Ont  . 

City  of  CJuebeo,  Que  ,  , .  , 

CitV  of  Riviere  du  l,oun.  (^ue 
City  of  Saint  .lohn.  N.B. 

City  of  Sault  Ste.  Marie,  Ont 
('ity  of  ShawiniRan  Falla,  Que  .  . 
City  of  I'hree  Rivers,  Que  .  .  . 
City  of  Toronto,  Ont  .  .  ,  . 

•  r'ity  of  \  anrouver,  R f  .  .  , 

City  of  Westmount.  Que  .  .  . 

•  City  of  Winnipeg,  Man 
•Ihi'-able  Canada  and  New  York. 


Rate 

Maturity 

Bid 

A,k 

6'*; 

1  Mch. 

1947 

97 

00 

IW) 

no 

6% 

1  Sent. 

19.S.S 

92 

00 

96 

00 

6% 

1,.  Keh. 

1947 

102 

00 

108 

00 

1  Sept, 

19.V? 

97 

00 

100 

no 

4’  » 

1  Ort. 

1959 

94 

00 

97 

00 

6'‘5 

I  A  of. 

1947 

106 

00 

109 

00 

4’v 

i  Ort. 

1951 

99 

bO 

102 

00 

1.V  May 

1969 

111 

00 

114 

.00 

4% 

l.'i  Apr 

19SI 

107 

on 

110 

00 

4% 

lij  Sept. 

1952 

107 

00 

110 

00 

5’  j 

1  .lul. 

1946 

111 

50 

114 

50 

4% 

1  June 

1950 

108 

.50 

109 

50 

4^ 

1  June 

1971 

101 

fiO 

104 

50 

1  Autf. 

19.57 

101 

50 

104 

50 

4% 

1  Jan. 

1970 

lOT 

50 

110 

50 

4  ’j 

I  Oct. 

1944 

106 

00 

109 

0(1 

4% 

1  Aue. 

19.59 

108 

50 

III 

00 

6% 

l.i  Mrh. 

1952 

10.5 

00 

108 

00 

n’'<a 

1  Oct. 

1962 

99 

00 

102 

00 

I  Aue. 

196R 

97 

00 

1 00 

00 

Rate 

M  aturity 

Bid 

Ask 

1  Jan. 

1957 

97 

00 

100 

00 

4  i 

1  .Tan. 

1959 

104 

00 

107 

00 

1  May 

1947 

100 

.50 

103 

50 

5'*;- 

15  July 

194» 

10.5 

00 

lOg 

00 

o'*!; 

1  Sept. 

19.58 

105 

00 

107 

50 

4 

1  Apr. 

1971 

100 

.50 

103 

.'0 

6% 

1  June 

19.17 

87 

7.5 

92 

75 

41 . 

1  Ort. 

1950 

101 

00 

103 

25 

•5  ’  2 

1  Nov. 

1940 

101 

no 

103 

00 

1  May 

1946 

100 

no 

103 

00 

5  * 

20  June 

1945 

!»9 

Oil 

102 

00 

1  Nov. 

196:l 

105 

no 

108 

00 

4’v 

1  Nnv. 

1968 

09 

00 

102 

00 

.3»2 

1  r)ec. 

I96;t 

r« 

00 

iMt 

00 

.5% 

1 5  Jan. 

1970 

88 

on 

91 

no 

4'‘r 

1  Mav 

19.5!1 

100 

no 

103 

00 

1  Apr. 

1961 

99 

no 

102 

00 

Montreal  and  Toronto  Curb 


Week  ending  Sept.  3.  19.35 


.Ttihn»*Manville 

n:. 

67  '  „ 

•  2  % 

Komci-ott  Copper 

22  ■  V 

23% 

• 

Kclvinator  .  . 

lO-t, 

12’  . 

-  1% 

T/ehlgh  Valley  .  .  . 

8-% 

8% 

Miami  Copper 
Missouri  K.  and  T 

•1  % 
1% 

4% 

4  ‘  i 

I  ^ 

Canadian  Active  Bond  Prices 


The  fnlir^wipR  quotations  are  furnished  by  The  Montreal  Bond  Traders  Association 
as  at  September  4.  19M 

GOVERNMENT  BONDS 


!  Itom.  of  Canada  Ronds 


Sales  ChanRe  High  l>’w  Div.  Rate 


lor’i  mt 
1,5  II 
i;:f  113 


108  102 
28%  25 

33tR  24 
MO  117 
18is  M% 


2%  i  Anolo-Norwer.  HoMing 
'^1  00  j  ..\(ndiji  Sugar 

(»'  r  Asbestos 

75»*  .\rme  ( Hove 

’C ,  I  )•*  .  pref  -  -  - 

6'  »  ‘  Aluminum  Ltd  . 

.$3  00  ,  K^t  hurst  '  It  . 

'  r  j  Rojilh  Co..  \  . 

6'  f  !  Reauhirnois  . 

,  Re!dir»R-Cf>rfio»  Hi  . 

I  tf».,  prof  . 

Riltmon*  Hat  . 

3%  I  Do  .  prrf  .  .  . 

Rissell  k’  C n  .  .  .  . . 

$  I  60  Po  ^ 

S'',-  Brewing  Corp.  of  (  nn 
r 0«*  ^  Do.,  pref  ... 

8'  .  T*,C.  I^arkcrs  . 

I  to.,  pref  . 

JOr  bt  Brlcht  ( 'o  ,  I  (r.  . 

1  to  ,  prrf  .  .  .  . 

Riilolo  Cold  .  .  . 

Can.  A*  Dorn.  Migar . 

80r  Can.  Paper  (  o 

Can  ,  Bud  Breweries  .  .  .  . 

$2  90b  ('anarla  ATalting  . 

lO*';  ('anada  PavitiR.  prrf  . 

70r  Cfit).  \  inogars 

7''.'  Can.  Industries  R  .... 

$6  00  I  1  In.,  pref  .  . 

$1  20  Can.  Int.  Trust  . 

j  Do..  pri>f  . . 

$l  •'9  Canadian  Light  . 

5%  j  Canadian  Marconi 

7'r  I  Can.  Northern  T*ow.,  pref 

7%  I  Can.  P.  &  V.  \u\cit.  . 

.  .  .  .  i  1  )o.,  prof 
Can.  Vickers 
$5  00  I )().,  orof 

7%  Can.  Win- Bound  Boxes 
.  -  CatolU  .Maoaroni  Prod.  '  B" 
Do  .  ' '.A**  .  . 

'  City  (Jas  A:  Klectric 
t7ons.  Sand  A:  tlravol,  pref. 
7'’r  Claude  Noon 
I  (\>ni.  .Alcohol  . 

7%,  1  (^onsol.  Papor  Corp 
.  - .  ’  Consol.  Press  Ltd 
, .  •  ('orrugatod  Paper  Box,  prof 

Int.  Crown  Dom  ()il 

;  Champlain  Oil.  pref . 

50c  '  iiavid  Ar  Frnre  ".A** . ,, 

Int.  M)avid  A:  Frcre  '  B"  .... 

1  I tehaviland  Aircraft . 

^  '  I)o.,  prof . 

T','-  Disher  Stt*cl  . 

I)n..  pref  . 

Itistillors-Seagrain . 

5%  ;  Dom.  Kngineoring  .  ..... 

.  I  tom.  Motors . 

.  Itoni.  Oilcloth  . 

I  tom.  P.  A:  T.  stubs  ....... 

Dom.  Tar  &  Chi*m  . 

7'',  ,  D<». ,  prof  . 

I  DufTorin  Pax ing  ...... 

I  )o  .  prof  ...... 

Donaconu  Paper  A,  . 

$2  OOA  Do..  R" 

East.  K«iol*'na\.  prof 
Edenoi.lon  City  Dairy 
4'  ^  1 1«»  .  prof 

50c  Engiisli  Electric  ".V‘  . 

Do..  H  . 

European  Electric 
h  armors*  I  tairy.  prof  .  .  .  .  .  . 


52%i'  Fraser  Coy'.s  .  .  .  .  .  . 

I  to.,  N ol .  trust 
o8  00  .  I-’roiman  Ltd.,  prof 
7',’  I  (Ion.  Stool  Wares,  pr<f 
6'',  Honoy  I  t»  w 
5‘‘,'  I  to  .  pref 

Humborslone  Sln>o 
SOc  Hydro  ElcotricScc 
7‘V  I niporial  Oil 

Inl  Paints,  prof 
Int .  Pal'its.  com 
2',  lilt.  iVtc 

int .  Mi'tal  Industries  . 

I  >o..  prof 

$1  00  liiierciiy  RaUiog 
7%  Int  erst  at  4*  Rovaltv  .4 
Do  .  R  ■ 

i  Langloy  Ltd  .  com  .  . 
Do  .  f)ref  .  ^ . 

Massey  pr.-f 

?3  on  Maritime  'I'el  ^  Tel 

I  to  ,  pf  et  .  . 

Moh-hers  A" 


V.  Rate  Do.,  prof  9%  9% 

I  Missouri  Paoitic  . .  1  % 

!  I  to.,  prof  2%  3-1 

'  Montgomery  Ward  .3.3)..  31*4 

,  Nat lonal  Risouit  .  28*  ■  28% 

'  National  Cash  Reg.  RH*  16% 

6t*I%  I  N'.N  .  Central  .  21**  TC*, 

Northern  I’arifio.  lO't  17’  • 

Packard  Motors  .,  1’  :  Dt 

PnmsyUania  U.  R-  .  27  27  « 

Pr-o  Ma^'quotte  1-5'  j 

4'  ,  Pros'-.ed  Steel  ( *ar  2 

7';  Radio  Keith  *2'  •  3% 

Reading  .  36%  .76 

7%  .  Republic  Iron  A-  S  ,  18«  ,  1S% 

is*.  1  ,ouis  A-  S.  F.  .  1  %  I  % 

1  Shell  I’nion  Oil  10 

j  Southern  I’a^itic  M'l  t!*’, 

5!  50  Southern  Railway  8'-  9% 

Standard  Tt''.'jnds  13*:  1-3  . 

Standard  t5tl  of  N  . I  ^  4'’".5 

.30*  Siudebaker  4 

6' ■  Tefino««ee  Copper  .•  .» *  i 

tl  on  T<^ 'ns  (luU  culphtji  .  3A 

$I  .‘.fib  i  T'-\as  Oil  .  29%  20% 

;  Texas  Pacifo  .  .  10  iu 

Tobacco  I'l-od.  Co 

;t[  '/i  I  nion  P.'ieihc  98  ;  98  , 

C  S  Ir.ihjsf  Alcohol  41'j  M’* 

41  60  I  S  Rubber  13%  13% 

1 1  00  I '.  S.  Steel  .  13  -,.  11 

'  I  to.,  pref  1 0.5'  I  I  ]  0 

'  '  •  A  anadium  .  l^^i  17% 

Westinghouse  61’,  66-^ 

y  AA'oolxv'orth  C"  62  6i 

'  Worthington  Pump  16%  iTt;; 

Unlisted  Canadian  Stocks 

Supplied  by  Cameron.  Pointon  A:  Merritt 
Toronto 

?!  on  Indii^frhil  _  Hid  A 

.Acme  Farmers  I  taiT'.v  7''.  pref.  11  00 

.\ndian' Nat  ional  Corp  .  46  00  4’ 

B  (*  Pulp  A  Paper  7'  ^  p-cf  .  5  09 

,  Barns  P.  &  Co.  '  R"  .  yl  00  % 

Canada  A-  Dom.  Sugar,  com  ,  -•*>  o. 

( 'anada  Wire  A:  4'able  6’ 

prrf  •  ’>6  OO  .9 

Can.  West  Nat.  (las.  p^ef.  .  f’; 

7%'  Calgary  Power  6' ;  prof  .  8! 

( 'anadian  Starch,  pref  .,  84  00 

60c  Can.  ('f moral  Tnv.  Trust  ...  6  30  t 

.  .  ‘  ('an.  Industries  Class  ■  B  '  ...  198  00  20( 

j  Can.  Industries  pref  .  156  00  16( 

..  .  Canadian  W'estinghouse  .,  46  00  41 

_ % 'has.  A.  W.  pref  ..  24  00  2t 

. .  .  .  ;  I'lnude  Neon.  pref.  A:  b<»nus, 

....  Com  .  . 

..  I  Cons.  I  tjversillod  Stan,  pref  .,  lO  00  F. 

».  .1  ('opxdand  Flour  Mills  t'nit.s  .  .  4  *0  • 

.  .  (  r»om  h'lUi nd  A:  Steel  6''  pref. 

....  I  New  .  •  76  00  , . 

....  l.lom  Found  A'  Steel,  com.. 


Converrion  Iv«\icr- 


Rate 

Our 

Pnyiible 

Mi^furtty 

Bid 

Asked 

2’ j 

.ID 

r 

June 

I94J 

99 1, 

190 

3 

•ID 

c 

June 

1959-5,5 

98 «, 

99' , 

2’ 

AD 

(' 

fVt. 

15 

1989 

199>, 

101*4 

.3 

A(* 

(' 

Ort. 

1  a5 

1942 

19214 

193'4' 

.3'-.; 

A(» 

c 

Oct. 

15 

1944-49 

191»* 

102t, 

4 

AD 

f: 

rvt. 

15 

1943-45 

I94'7 

10.5',.. 

r> 

MS 

CN 

Mar. 

1937 

105', 

196', 

51^ 

•ID 

C 

1  )©c. 

1937 

I9T*t 

108*4 

4% 

M.S 

c 

Sept. 

1949 

198 

109'. 

5 

AO 

r. 

Dct. 

15 

1943 

lf2 

113 

41. j 

AO 

(■ 

Dct. 

15 

1944 

I98», 

109*4 

4% 

FA 

(' 

Feb. 

1946 

198*4 

109*4 

MN 

c 

Nov. 

IS 

1936 

103' 4 

104 

5 

MN 

c 

Nov. 

15 

1941 

119«4 

Ill's 

4%' 

MN 

c, 

Nov 

1946-56 

1971, 

109', 

4% 

MN 

( • 

Nov. 

1947-57 

197«t 

108*4 

4’*; 

MN 

c 

Nov. 

I948-,S8 

198 '4' 

109 

4’‘j 

MN 

c 

Nov, 

1 

194n-.59 

198', 

IO9I4 

4 

AO 

(' 

Dct. 

15 

1947-52 

194'4 

lOj't 

PUBLIC  UTILITY  BONDS 

ln» 


191  4  17%  00b  I  )o  .  I 

18*  J  16*  .  $l  0(t|)  M;uiilob:i 


%  37%  31 

42  38 

H  6%  4V 
130  121 

181^  It 
20%  L5 


Mercury  MilL.  nr.  f  . 

7'  Montreal  ENliil'iilou . 

.  .  Montfaa!  Is.  l‘ow»*r  .  . 

Mont.  Kefrig  A  Slor.  \  T 
I  to  .  pn  f 

.  M  Coll  Front.'  lac  O'l.  pref  .  . 

.  .  Nor*  !i  Star  ( til  .  . 

I  to  ,  nref  ....... 

$l  00  (Pit .  Silkni  r  . 

7';,  I  Do  .  iv,.r  . 

;  Patou  Mtg  .  . 

I  I  to  ,  pref  ... 

Pnw  er  <  'orp  pt  ef . 

•»'  ,  Prairie  (  (lie.-*  Oil  . 

SI  50  ^  I’riee  Bros  ..... 

3'  I  I  I  )o  .  pref  . 

$2  .*  Ob  j  Reliiiin'e  drain 

8'‘;  (  Robert  Mitchell  . 

9%.  I  Robert  Simpsoti.  prrf  . 

•’Of  ;  Rogers* M aje^t ic  Radio  .... 

7'%  '  Sarnia  Bridge  ".A  "  . 

1  Do..  ■  R".  .... 

,  .  •  So.  ('an  power,  pref 
.  j  Stand.  Pav.  A-  .Material  ... 

80C  i  I  to  ,  pref  ,  . .  . 

Suportest  Petroleum  .  .  . 

I  no,v.T . 

$1  ,60  Do  ,  pref  . 

7Vr  I  Nlop  A’  Shop  .  .  .... 

j  Stipersilk  Hobicr  ' . 

7%  I  Do  .  pref  ,  .  . . 

j  Tamblyn  Drug  Stores . 

1  Do  .  pref.  . 

$.3  00  Thayers,  pref  .  .  • 

I  to  ,  com  .  . . 

$S  00  Toronto  Elevators . 

7'',7  I  to  ,  pref  . 

.  .  .  Thrift  Stores . 

I  ><*  .  riri  f  . . . 

United  Fm  l  .  .  .  . . 

...  Df>  .  prc*r . 

.  .  ,  United  Si-e  .  .  . 

6'*'  Unile<i  rnusemenla  ".A” . 

r.t  .e;  '  Do  .  It  • 

$2  on  Hritfeil  I  tistillers  . 

$3  00  W^dkorvilU'  R.-’ewery . 

$3  no  Waterloo  Mfg  . 

6' ;  Whitlal  Can . 

$I  00  ;  Do.,  pref 

7%'.  j  Int.  I nte’^iin  dividend. 

•\'«>  Iransaelions  lids  year. 
Int.  !  (b)  Itonus. 

$l  00  i  A  On  a  c  ar.“ears. 


Investment  Trusts 

5'*;,  Compiled  by  Jonks,  dwynne  A:  ( 

nOc  Rid 

'  *.Amer  ('omposite  Share.H.  ...  4  12 
'4'",.  '■  ’Rrilisb  Type  Investtirs  .  40 

.  ..  '  I'lind.  3'rust  Share.s  '  A” . 4  8.> 

7'*;.  I  Do  .  R"  .  4  ,58 

.  I  United  dold  lapiiTics  of  Can  .  1  94 
j  ‘Supervised  Shares  .  .  .  1  39 

$2  00  j  Can.- 4mi‘ricjui  'I'rust  . .  3 

!  Can.  Ir.lt-rnatitmal 'i'rust  .  4% 

.  ,  ‘itiw  'Ptusl  .Series  R"  ... 


First  all  Ciinadian  I’nits  ...  . 

Do..  1915  . 

•| ndep«*ndenee  'I'rust  . 

•Quarterly  Income  Shares  ..  . 

I  ‘United  h'ixed  . 

I  •United  I risuranre 'I’rust  . 

;  "United  N.V  Bank  Trust  ... 
•United  Oil  'frust  ... 

Distributors*  <ilroiip  liir. 

I  North  Amer.  Trust  Shares  1953 


.  !  Dorn  Manufacturers,  pref 
'  Dorn.  W'i'oMens.  ct‘m  .  - 
I  ttinlop  'I  ire  7'  ,  pref 

.  .  I  Kajstt  rn  I  >airics.  pref . 

Fedeial  Xirain.  pref  .  . 

.  .  .  Freiman.  \  3  .  pref 

dodcricti  Elevator  A  Transit 
6%'*T;  dreening  R  W  ire,  pref 

'  duelph  Carpet  6 '  v' ;.  pref  . 
,  Cfuclph  Carpel,  com 
Inl.  Heuther  Rrew.  pref  A-  bonus 

.  ..  j  Highland  Dairv  7',  pref. 

....  Highland  Dairy,  coni. 

Investment  Found  Units 
6’*^  I  nv  estoi  s  Ko\  ait  V.  c»»ni 
.  i  Loew  s  Lond«ui  ,  .  pref 
Mansfield  Iheaire,  p!*-f 
Mas.^ey  Harris.  i»r4*f 
$2  00  Alonarch  Ko\ahi«*si  lass  A 
Morrow  Screw  7'  !  pr»  f 
50c. {b  New  Meihoil  I.aurulrv.  pit-f 


Robes,  n  ('ons  ('one  . 

Rud.l\ .  F  1.  .  pref 
M  JO  ,'sec4»iul  Stan  iv'*\  alt  ie^j,  pref 
Silverw.>..4ls  Dairx  Lid  .  pref 
1 1..  .  e.  rn 

7'  J  Standaril  h  uel  pr»'f.  A-  Ibinus 
I  'nittsl  i ,  riM  n  1 1  rttw»Ts 
60c  I  'toted  Steel  \"  [»ref 
70c  i  Western  wrain  pref 
.*.0,.  'I'rn^f  iV  lauiii 

R.-iii.sh  .M.ifigage  *v  1  rusi 
( 'apt  t  al  Trust 
!  Char‘er4sl  Trust 
!  London  A-  W'»'stern  'I'rust 

[  '  M  idlatid  L«ian  A-  Sa\ ings 

Mi'rigage  Di.scount  6‘ ,  pref 
Security  Loan  A  Savings 
6’  ,  Traib'fs  Finarn'c  prt'l 

'  3'ru-ii  A-  duarantcr*  .  . 

Int  i  1  cited  Corp.  Lt4l  R"  .  .  .  . 

!  Iiisiiraiicr 

7«  -  !  Canadian  Fire  Insuratn’c 
!  I  tomit'it'T'  Fire 
7r*  Empi''4*  Life  25%  paid 
60*  !  Ev4-elsi4*r  Lifr'3(i',  paid  .  . 
‘  j  dreat  West  Life 
!  Manufacturers  l  ife  .  .  .  .  . 

I  Monarch  Lift*  10',  paid 
j  National  Lif*  25'‘,  paid  . 

I  Sovereign  Life '25'  ,  paid 
I  Sun  Life 

^  !  WVit4  rn  .Assurance  12'*,'  ])rtjf. 
j  W.'.sfcrn,  A«su-anrc  ,  . 

W'ostorn  Life  20' ,  paid  .. 


.%  .*  Ae?''‘ei;4tcf!  Tel  Tel 

f,*  .Avalon  Telenhone  , 
on:  ’  .  .1*  Avon  River  Rower 

'*  *  *  Peauharnois  Rower  .  ... 

Reauharnois  Rower  .  .  . 

ReauharnoU  Rower  . 

,  Bell  Tel.  of  Canada.  ... 

%  British  Cnlumbia  Rower  ... 
jj  *  British  Cobimbia  Rower  ... 

Brit.  Col.  Telephone 
Calgary  Rower  Co 
Calgary  Rower 

T  “  i  ^'^9-  Northern  Rower  ^  . 

X  ’  Canadian  Light  A*  Rwr.  tNew) 

'  ^  Cedars  Rapids  Mfg.  &  Pwr  . 

Dom.  (7as  A*  Elect 

Sfrir-^^  Dominii'n  Telegraph  A  . 

OlUCAb  Duke-Priee  Rower . 

n  A-  Merritt.  .  datineau  Rower . 

I  Calimau  Pnwpr 

Rtd  .Ask.  j  Hvdr4)-Elec  .  Bond  A-  Sh 

41  0(,)  .  ;  Macl.aren  (.Quebec  Power  ,  .. 

4(i  00  47  00  Nlai  Laren  Quebec  Rower  .  ,  .  , 

5  Oit  ,  Mariiinic  Tel.  A  Tel  ..... 

3  00  4  (to  ,  Alaritime  Tel.  A'  Tcl  . 

5.3  5(>  5.5  50  Montreal  Island  Foxier  . 

I  Montreal  Ll.  lit.  &  Pwt . 

56  00  58  tto  1  Montreal  Lt.  Ht.  &  Pwr  . 

5t3  00  Montreal  Tramways . 

83  00  Montreal  Tramways  . 

84  00  Alontreal  Tramways  .  ..  . 

6  30  6  50  National  Light  &  Power  .  .  .  , 

198  00  200  00  ’  New  Brunswick  Power 

156  00  160  00  I  Newfoundland  Lt.  A  Pwr .  .  .  . 

46  00  48  00  .  Newfoundland  13.  A  Pwr  .  .  . 

24  00  26  00  '  Nova  Smtia  Lt.  A  Pwr . 

I  Ottawa  Lt.  Ht.  A  Pwr  . 

.3  5»»  .  j  Ottawa  Valley  Power  .  .  .. 

lO  00  12  00  Porto  Rico  Railways . 

4  75  5  75  Power  Corporation  .  .  .  .  . 

I  Quebec  Rower  . 

76  00  ...  .  I  Shawinigan  Wat.  A  Pwr.  ,  ,  ,  . 

I  Shawinigan  Water  A  Pwr.  .  . 

19  .50  I  Southern  Canada  Power . 

60  00  .  ,  United  Securities  Corp . 

25  .50  '  West  Kootonay  T’ower  .  . 

69  Ott  5\csterii  Rwr.  Co.  of  Can.  .  .  . 


Rate  Du 

r  Payable 

Slitunty 

Bid 

Asked 

.  5% 

MN 

<NI. 

Mav 

1.  1955 

72 1*'* 

74% 

515 

.1.1 

•  1. 

July 

1.  1948 

ino 

5K, 

.1.1 

C 

.luly 

I.  1966 

101 

.  .5 

AD 

(' 

April 

1.  1973 

.38  (j 

40(^ 

.  •’»% 

JI 

f 

Jan. 

1.  1973 

04 

06 

.  .  .  0 

AD 

f  Nl, 

Dct. 

1.  1959 

47 

.  ,  5 

MS 

I'N 

Mar 

1,  1955 

111 

116 

.  *5 

.ID 

rM, 

F^o**. 

1.  1960 

07% 

00 1<* 

5 1 

MS 

TNI. 

Mar. 

1.  1960 

102 

104  ‘ 

, !  s  " 

■ID 

fNl, 

1  >ec. 

1,  1960 

lot 

106 

5 

AD 

<ND 

Apr. 

1.  1960 

f»4%' 

07V. 

. .  5 

ID 

r 

June 

1,  1964 

03 

0.5 

5 

MN 

<NI, 

May 

1.  1953 

100% 

102% 

a  5 

J.t 

*T. 

July 

1.  1949 

100 

103 

.  ,  5 

.1.1 

ON  I. 

Jan. 

1.  1958 

no 

112 

.  «%■ 

.1.1 

CN 

July 

1.  1945 

70% 

St 

.  .5% 

F.A2 

c 

Frb. 

2,  1978 

101 

..  8 

MN 

CN 

May 

1,  1966 

102% 

104% 

5 

JD 

CN 

July 

1,  1956 

86 

gg 

.  .  fi 

.1015 

CN 

•Tune 

15.  19(1 

77 

70 

.  5 

MN 

(  Nl, 

May 

1,  1967 

go 

02 

5  ’  j 

FA 

CNL 

Fob. 

1.  1961 

68 

71 

..  r>%’ 

MS 

C 

Sept. 

1,  1964 

67 

70 

8 

JJ 

tl. 

July 

1,  1941 

107% 

.  .  .5 

.1.1 

c 

Jan. 

1,  1956 

lot 

.4  5’j 

MN 

CNI. 

May 

1.  1957 

103 

10.> 

.  .  5 

AO 

CNL 

Ot. 

1. 1951 

106%' 

108 

. .  .5 

MS 

CNL 

Mar. 

1,  1970 

.  R  AO  CNL  April  1,1955 

.  4Vj  AO  CNL  ApHl  1,1955 

.  5  .U  CNL  July  1.1941 

.  6  MN  ('  Nov.  1,1949 

.  S  MS  CN  Mor.  1,1937 

. .  'I'^  r  Jan.  1,1949 

.  7  .1.1  r  Jan.  1,1949 

.  ^  .TO  CNL  June  1,1948 

.  6  AO  CNL  0'*U  1.  19,57 

.  8%'  A(^  CNL  Oct.  1,1970 

. .  8  MN  C  Nov.  .1,1936 

. .  6  .ID  CNF,  Dec.  1.  19.57 

.  .  .  r»  .TO  CNL  Dec.  1.1968 

.  4%  A(»  CNL  Oct.  1,1967 

. .  ^  VK  (  NL  Keh.  1,1970 

.  6  AO  CNF.  Oi't.  1,19.5.5 

.  MN  CNF.  May  1.1962 

.  r.  MS  CNL  Mar.  1,19.56 

.  r>  .U  CNL  .luly  1.1949 

RAILWAY  AND  NAVIGATION  BONDS 


.5  00  6  00  I  ('anada  Steamships  * 

98  00  Rt2  ()0  Canada  Steamships 
98  00  .  :  Canadian  Rac.  Ftailway 

15  00  !  ('anaiban  Fhu’.  Railway 

('an.  Nat.  Itly.  (Dom.  (tuar.i 
2  50  Can.  Nat.  Kly.  iDom.  duar. 

8tt  00  Can.  Nat.  RJy.  (Dom  <iU3r. 

3  '(%  Krem*h  Nat.  Nfail  SS 


S 

FA  15 

CL 

Aug. 

LS. 

1943 

Rbl 

6 

AO 

CNL 

Dct. 

I. 

1041 

41% 

43', 

8 '  i 

.1015 

C 

I  )ec. 

15, 

lOil 

05% 

97'., 

6 

MS15 

C 

Mar. 

LS. 

1042 

I06V.J 

11*81, 

41.; 

MS 

CM, 

Sept. 

L 

1951 

1  10% 

HI'. 

4% 

JDIS 

CNL 

J  line 

15. 

lO.V* 

1 12‘y 

ii3 

.5 

.1.1 

(NL 

July 

1. 

1069 

112  J 

1131, 

6 

MN 

C 

Mar. 

1. 

1052 

1  :>3 

156 

INDUSTRIAL  BONDS 


Unlisted  Mines 


l>0.,  lO,-..'!  .  .  .  . 

lio^r^S  •]  lil!  ■;  I  Klr'^laml  Cold  n.'lt 

'('iiiniiUtl.e  Trust  Shares.  I  .'it  I  l.iiU.M-ito 

Aiiierli-aii  l>e|iosllor  ('(irp.  ■ 

•Now  Corp.  Trust  Shares  Aee  2  27  2  .'!()  |  ,  “  *  ,,, 

•  Do  .  Distrib  2  b.S  2  71  ^  j:'"'  , 

•Kive  Year  Kised  Trust  Shares  t  IS  4  2t  |  J] ' 

•Old  Corporate  Trust  Shares  2  2  1  2  111  ^  ,  ,  ,  ,,  , 

Cahill  Blllhx'k  Issu.‘s  '  ‘  5  "  ‘ 

('anadian  Investment  Fund  .  3  .‘O  3  7.5  '  3]‘(  ortl','  ’ 

•U.S.  Elec.  Light  A  Row.  A"  1%  1,5%  m 

•  -  2  2,'  2  ;  r';-7 . 

•  Do..  VoliriK  s  .  !i:i  I  ' 

•Nation  Wide  .Sei  iirilies  '  If  :1  il  .  ;i  V.'i  I  i,  '*  'V  \ 

•  Do..  Volins; .  1  :i.l  1  I.',  o-oo 

•C.S.  Kunds  I 

Silwradiv  (lowgaiiUa 

^  '  — - -  -  -  ’  Sniflt4*r  dold 

I  Sturgeon  Rivi  r  liold 

The  l■■illan«•ia!  Tim, vs  reaches  a  '  Th57.p»;‘n'('«h‘lia. 
class  of  people  nho  arc  interested  :  Wciis  Long  Luc 
and  able  to  buy  investment  seeuri-  j 

I  Vou4tg  Davidson  .  . . . 


I  .\9i'4"»f  dold  M  ines  ... 

I  A^ntt'veld  (bild 
'  ^  j  .Arntficlil  ^-^yndicate  .  . 

;.f..  I  .Athabaska  RortaU.  . 

.%f'  *  .Athona  Rlrcat  Bear  l  ake). 
!  i;ail..r  . 

00  •  *^**’1*<I'^*^ . 

J/'.'  ,  Bathurst  . 

-  Riuistiui't 

•  Ritigootl  Kirkluful  . . 

Carnniian  Rjirnliira  . 

Ca>4‘y  ('t»iit{ict  . 

'.yc'  (5'ntral  R*>rcupirio . 

^  o  (’  >(H.  ( 'hih  Free  .  . 

('■*114  ('!iit'  Roi*l  . 

C.iliimiritJ  . 

-  El  R-oi.'fi'.a  . 

E  '.'i V  I'.'ur 

•  •  d.*M  Eagle  . 

,  %.  diilatea  . 

'  ^  -0  (Henora  .  .  . 

;  dr4»otilaw  . 

j  Hardrock  . 

I  Hardrju  k  Cnita  .  . 

_ !  Hi^lop  doltl  Free  .... 

" "  llutl.son  Ratrb-la . 

J4>hns»i*n  Nipig4Ui  . 


26  Oil  .Miilibi  Rowet  A  Raper .  .5 

24  75  25  50  At'aiiia  .''^ugar  Refining  .  6 

LK  .'Ml  erta  Racific  drain  .  6 

95  on  Anierii-an  Sales  Book  .  6 

62  t’O  Vmes  Ib'lden  'i'ire  .  7 

2  10  2  25  Asbestus  (’orp  ........  .5 

2  .0  2  85  Mlantic  Sugar  Ref.  Debs  .  .5 

1-8  ()0  I0l  00  Rrafidram-Hend»'rson  .  6 

ii3  00  ■  British  .Amerit’an  Dil  . .  .5 

M  00  8  5(>  British  .American  (hi  .  4 

2  4  00  Brown  (*i*mpan.v.  5' 

05%-  06'..  ('algury  Brewing  .  5 

Mkt  Mkl.  Canada  Rr4-a4l  .  6 

Mkt  Mkt  ( 'anaiia  C4-m«‘U(  5' 

JOl  00  J03  00  Canaiia  Ratier  6 

14  .'0  ( 'aruulian  Canners  .  6 

3  00  4  t)i)  ('anadian  ('ons.  I'clt  6 

9  50  11  tU)  ('anailinn  ( '4*ns-  Hubb»*r . 6 

('an.  Inl.  Inv4*st.  'I'rust  ...  .  -5 

135  OO  ('anadian  (’opper  R»f . 6 

46  00  ('atunlMn  ('l•(l•»ns  . .  .5 

75  Ol)  ('anatli.in  \  ickt^rs  .  6 

33  04)  .3  6  00  (',uiS4iliduti*ii  Inv  . 4' 

14  1)0  ( *4>nsi>lidali‘d  Raper  . . . 

2.5  .'-O  « '.>ns4tliila(cil  Rr<*.«s . . .  6’, 

1(>0  00  103  00  ( ■4)nsiim4-i.s  dIass  5 

6  4  00  I  ( *o.-nii>s.  imp4*rial  .Mills . .  .  6\ 

33  00  35  00  D<'rnini4>n  (’anners  .  6 

5  .'0  6  00  D«*niiniof)  ('tial  . .5 

D«*mini4>n  R«*alty  .  -A’-, 

73  00  '  D4*inini«ni  Sip  ('jjrp  .  6 

10-3  00  Domiriien  Steel  A  Cofil  ....  .  6 

■4  '-o  6  0))  Dominium  'Tar  A  Chv*m  .  6 

-2  Ol)  ' oO  l)t*niinion  'I'evtib* .  4’-^ 

395  04)  .fO  i  Oil  D»>nnacnna  Rapi'f  .  (% 

257  00  2t>2  00  I  Eastern  Dairies . 6 

I 04)  18  .'0  j  i;at4>n  T  .  Ri'alty  ,  . . .  5 


380  0()  4I0  00  deiuTal  Sttvl  Warns  . 

11  0*)  di4'at  Lakes  I’apcr .  .  .  ..... 

31  00  ,36  00  dypsum  Lim4*  A  Alabastins  . 

7.00  S.V6  Iliimilttin  ( 'I'tti'iis  . 

_  lK»it  Renfrew  . 

Ifulustrial  .\4’erpt.  ('‘'’Hi  .  . .  . 

1^5  Inter.  R.  A-  R,  4)f  Newfld  . 

Kingsli>n  Elevator  I't)  . . 

■»n  A  Co  ,  I/ld.  Lake  A  Rail  Warehouse  . 

iavke  St.  .lohn  Rwr.  A  Paper  ... 

Bid  .Ask  !  Linton  .Apartments  .  . 

-  '2  •  'SJ  I  Lowney,  W.  M .  ( 'o 

8  •  ;  Maple  Leaf  Milling  . . 

'*5  1  05  ‘  Massey-Harris  .  . 

.17  j9  I  MeCoil  Frimtenac  Oil . 

70  72  Nfetropolitan  Building.  . . 

01  02  '  Montreal  Coke  A  Mfg  . . 

.  51  53  '  Montreal  ('ottona . 

01  02  i  iVriman’s  Ltd.  . . 

08  10  I  i*ric»'  Bros  . . 

06)t  0'>4  I  I^rovineiul  F'apcr . 

04  05  j  (Queens  Hotel  . . 

06  or  j  RDiarx'e  drain  . . 

20  23  j  Riofdon  Rulp . 

53  55  I  Holland  Raper  . 

50  I  Simpsijit's  Ltd  . 

01  02  .  Smith,  Howard  . 

I  5  t  .j  I6t.j  ’  ,<teel  (»f  ('anada  . 

5  00  6  00  1  I'oronli)  ('ar|)4*t  .  .  . . . 

2  4  ;l  nited  .\rnu.scment . . 

0'<ij  06 ’  J  I  l'nit4>d  das  A  Fuxl  . 

.06  OS  United  drain  drowera . 

0  »%  06’,.  Waii;iS3«>  ('otton . 

39  42  W»*stcrn  d ruin  . . 

47  00  Windsor  Hotel  . 

04  06  Woi>d»  Manufaeturing .  . 

08  0.»  Wolthau.sen  Hat  . 

01  02  j  (%-Canada.  N — New  York. 


JF) 

%  .FF) 
AU15 
AD 
JJ15 
JD 
MN 
MI, 
K.A 

!ij  MN 
MN 
JJ2 

J30  D.31 
tj  JD 
JJ2 
i  JD 
JJ 
MS 
M.4 

3  JJ 
JJ2 
M.N 
JJ2 

■i  JJ 
AO 
FA 
-Ix)ndon. 


CNL 

June 

1,  19.')8 

2'» 

31 

CNL 

July 

I.  1946 

lOt 

106 

('NL 

June 

1.  1946 

8; 

‘0 

CN 

O.'t. 

1.  I93't 

HVl 

CN 

Jan. 

1.  1943 

inu 

CM. 

J  uly 

1,  19rJ 

(’ 

June 

16.  I94'J 

0!) 

102 

(' 

Det. 

1.  I'l.lK 

*'8 ' .. 

C 

Mar. 

1.  194  . 

101 

lOi 

(' 

Mar. 

1.  1945 

lOI 

103 

N 

Spril 

1.  I’l-fi 

28 

30 

CL 

May 

1.  1942 

103 

C 

\ug. 

1.  1911 

106 

|0  . 

CNL 

Nov. 

I.  194.' 

1  'D 

10  5 

CNL 

1  »ec. 

4,  194  5 

inn 

(NL 

Julv 

2.  19.511 

1  n  u  J 

lOKVj 

(’ 

Soril 

1.  1949 

inn 

C 

( )cl . 

1.  1946 

11)2 

(  L 

Oct 

1.  19.59 

CNL 

Mav 

I.  194  5 

10.% 

m: 

('NL 

July 

2.  1919 

1 05 ' 2 

CNL 

Aug. 

1,  194/ 

'.0 

72 

CNL 

I'eb. 

1.5,  19.5'» 

04% 

CNL 

Julv 

2.  1961 

It% 

16 

(’ 

June 

1.  1949 

97 

ino 

CL 

De<-. 

1.  1948 

inn 

C 

Nov. 

15.  194t 

103 

CNL 

Spril 

1.  1949 

108 

nov.. 

('N 

May 

1.  1949 

104 

(• 

May 

15.  1945 

100’., 

CN 

.April 

1.  1948 

•"2  ’  i 

CL 

Sept. 

1,  1939 

75 

78 

(  NL 

Jan. 

2.  1949 

90 

101 

C 

Mar. 

1.  19.55 

105 

CM. 

Frb. 

1.  1948 

35 

.38 

('NL 

M  ay 

1.  1949 

88% 

02 

c 

.Apnl 

1,  1949 

101 

103 

CNL 

.April 

1. 1948 

101  % 

103%' 

CNL 

Aug. 

1.  1949 

01 

94 

CNL 

Nov. 

1.  19.52 

03 

05 

CN 

Mar. 

1.  19,50 

41 

46 

CNL 

Mar. 

1.  1948 

88% 

90  Vj 

C 

-April 

1,  1948 

101’^ 

103(3 

c 

Aug. 

1.  193/ 

01 

c 

June 

1.  1940 

98%' 

101% 

CN 

July 

1.  1968 

00 

101 

CNL 

May 

1,  19.50 

83  Vj 

80% 

C'N 

Doc. 

1,  1951 

104 

CNL 

Fch. 

1.  1947 

62 

64 

C 

Jan. 

1.  1936 

45 

.50 

CN 

I  )ec. 

1.  1939 

84 

CNL  July  1.  1949 
('NL  Det.  1.5,  1947 
(NL  Dct.  1,  1949 
<•  July  US,  1944 

('N  Juno  1.  1947 
CL  Nov.  1,1943 
('NL  Nov.  1,  1951 
('NL  Feb.  I,  1943 
C.N  May  1,194  7 
C  Nov.  1,194  7 
CN  Jan.  2,  194S 
(Ti  June  30,  1942 
('NL  June  1,  1948 
('NL  July  2.  194) 
C.NL  June  1,  1953 
CNL  July  1.  1940 
('  Mar.  1,  1944 
r  Sept.  1,  1942 
(’N  July  1,1948 
('  Jan.  2.  1948 
C  May  1.  1942 
CNL  Jan.  2.  1949 
C  Jan.  1,1943 
C  April  1,  1943 
CL  Aug.  i,  1943 


Oil  Stocks 

Supplied  by  Jenks,  dwynne  &  ('o. 

Bid 


’  •  Do.,  Noting 
I  *Nati«in  W’ide  Swuriltea  ‘  B 

!  •  I >o.,  V(*ting . 

1  ’IhS.  FundK. 


The  riiiancial  Tlin.-s  reaches 


|o  ’  ,  Atlantic  Ri'llning,  c.un 
Of  Buckeye  Ripe  Line  ,  . 

Ill'”  !  Cureka  Ripe  Line  .... 
Ii;i  ,  Indiana  Ripe  Line 
OS  i  Nat  ional  'I'landt 
02'  .  ^  Noillii-rn  Ripe  Line 
Cl  ‘  Ohio  Oil 
12  {  Siujlhern  Renn.  Oil 

o  >  SouthiTn  Rip«*  Line 
8  4  I  Standard  Oit  of  ('alif 
16  Standard  Dil  of  Indiana 

04  '  Standard  Oil  nf  N  J. 

09%  ,  Uni  in  3’ank  Car,  Com 
16  •  Imperial  Oil 

0.5*2  I  Inter.  FVts  eom 
.15  *  Socony  \  acuum  . 


I  Koutwenr  Imports  nnd  Tlxpoirto 

I  Ottaua.  —  Iiriport.s  of  footwear,  nod 
I  't*clii(IlM”  nihher  Kood.s.  amounCrU  fw 
value,  to  $lj.f,lt  in  .liil.v  ooinpared 
;ij,  1  with  a  .iiir  i.KO.  W'.unen'K 

Ivathei  and  .shuea  .;unie  niainl..’ 

a»,  I'loiii  Ih.i  I'uil.al  State.s.  hh  u.sual.  and 
imii  .<  hi. ..Is  ami  alme.M  from  Die  I’nit- 
r.l  liiiisUum  Tliere  ..  ei  e  ei.nie  email 
4',  iiiipoi  lai  lone  I  roiii  <'zecliu.elovakia. 
2SI*  14i'ilisli  India,  .lapan.  China.  Hone 
4.s't  Kone  and  llai...  Kxpoil.s  amounced 
•23>'4  *"  compared  .vith  J17.3.VS. 

loj.,  eoinp  mainl.  to  the  I’nited  Kingdom, 
ilsx,  .  British  Indies.  Newfoundland 

11  VI  and  New  Zealand. 
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FEW  CHANGES  OF 
NOTE  ARE  SHOWN 
IN  DULL  MARKET 


Heard  in  the 

Board  Room 


JSJOJJ.IRtU  URIPLUC.)  Ol(J  su  HVVIOSV 

»>  !•  •  A'L  j  '‘oro  loncprnrd,  fho  autiinin  rp- 

Further  Declines  in  Chartered  vival,  which  is  normaily  looked  for 
Bank  Group  Only  Features  iiftcr  thpCabor  l.iay  holiday,  f.iilcd 
of  Week  durinc  the  " 

_ _  spssion.s  of  ihis  week.  Iiotli  riavkofs 

r^mriMiTC*  T*odvir\  parficiilarly  dull  and  fcafiirp- 

NO  DEFINITE  TREND  less.  Hecent  sps.sions  have  .seen  a 

-  reactionary  trend  in  Uall  Streef 

Itullness  cliaract prized  the  indus-  which  had  been  showine  a  more 
trial  spi'iion  of  the  Canadian  Stock  |  less  consistently  sfroni;  tone  for 
markets  dnriny  the  past  week,  trading  |  time, 

1  _  .1.  ..  ''Hn  constnictiTp  factors  tn  the 


lINTER.  NICKEL  TO 
CONSTRUCT  NEW 
RESEARCH  UNIT 

Announcement  Indicates  New 
Departure  in  Promoting;  De¬ 
velopment  of  Copper 

A  PIONEER  MOVE 


The  Trend  of  the  Security  Markets 


DIVIDEND  NOTICES,  E IC.  I  DIVIDEND  NOTICES,  ETC. 


/- 

a 

IS 

l-l 

T 

t“ 

~n~ 

19.^4 

L. 

Chf  Winsnflil  Ctinr* 


Itullness  cliaract  prized  the  indus- 1  which  had  been  showine'  a  more'  Announcement  is  made  by  Oonald  ;  I  I _  ‘  \ _ _ 1 - 1 - - 

trial  section  of  the  Canadian  Stock  |  less  consistently  sfron.e  tone  for  |  tr.anager  of  the.  '  ‘  '  ‘  '  '  '  '  '  ^  ^  '  ‘  '  ^  ‘  . 

,  .  .  ,  ,  some  fiine  International  Nickel  (  ompany  of 

markets  during  the  past  week,  trading  I lime  !  Canada,  Limited,  of  plans  for  the; 

being  distinetlv  light  over  a  narrow  r.,,,.  V,...,  1,7.  .  ,  i  con.struction  at  Copper  Cliff  of  ai  •h'  «^hart  the  heivy  perpfndiculi.r  block  line,  indicate  the 

Ii„  10.  loaturo,  oilho,  oi i 

,t,oot.l.or.oakoc».  Chanto.,  more  ■  on™,  rro.onl  ,n  .1.0  .ll.apnn.n.ino  i  ™™4io!’l,friiS.«k!  "^o,Tl'™^  ....k  Th.  .hi- 


PO^XR  <"ORPORATION  OF  ^Iaraha. 
_ llWtTRP 

Second  Preferred  Dividend  So.  JJ 
I^OTICE  it  hereby  given  that  a 
dividend  of  one  and  one-half  per 
cent  (75  ceotji  per  sharel  being  at  the 
rate  of  6'^r  per  annum,  hat  been 
declared  on  the  6'^r  Non-Cumulative 
Participating  PreferTed  Stock  of 
Power  Corporation  of  Cana.ia.  Lim¬ 
ited.  for  the  quarter  ending  Septem¬ 
ber  30th.  1935.  payable  October  15th. 
193.5.  to  shareholders  of  record  at  the 
dose  of  business  September  30th, 
1935. 

By  order  of  the  Board, 

L.  C.  HASKELL.  Secretary. 
Montreal,  August  23rd,  1935. 


or  less  rquall\  dicidod  bctwrrn  pains  1  crop  outlook,  the  prc-clection  uiuer- jprodui  t?. 

and  lo.k:ses,  were  for  the  most  part!’**'''''  senoral  business  loiuli- .  The  statement  indicates  a  new 
fr-irtioiTil  in  charaeter  the  threatening  political  i  (departure  on  the  part  of  the  eonipany 

'  dc\elopnients  in  Lurope.  tliere  ap-  jn  that  it  will  now,-  through  research 


As  a  group,  t  he  hank  stocks  pro- |  pears  to  be.  at  the  moment,  little  if  and  de-,  e'lot.m'rnt  promote”  the  use  of 
\  ided  t  he  hulk  of  tho  important  price  any  incentive  for  optimism  as  re-  coprer  in  the  same  manner  that  it  l  as 
changes  turther  substantial  losses  .  „ard.s  the.  early  .stock  market  pros-  dealt  wit !, '  t he  de-. elooment  ot  the 
being  shown  by  the  majority  of  the  indu-triai  uses  o.  ni -kei  during  the 

issues.  HaUK  ol  Alontreal  was  off  .  -v  y  pas’  ten  \ears.  Tho  announcement, 

jioints  (m  t.ie  wees,  w  hue  Imperial,  Canadian  ( anners  reads: 

was  off  o.  Royal  down  and  (ana-  p, rectors  of  Can-idian  C-inners  'The  Internationa'.  Nickel  Com-; 

at^d^DonffUn^^^^^  deferred  ‘dividend’ action  <-'aoada,  ,  I.imiicd.  is  about 

point,  while  Rank  of  Toronto  was  an  !  on  the  second  preferred  stock  tiniil  [abor^lorv'Vk' Copper  Aiff  ('mt^no 

exception  to  the  c-enera' trend  on  the  'ho  ond  or  the  company  s  fiscal  -phj.^  add  another  l!n-  to'  thc 


Canadian  Wirebound  Boxes 

LIMITFI) 

DIVIDEND  NOTICE  i 

The  Directors  of  the  Company  have 
declared  a  dividend  of  tweniv-hve  ..  , 

^  *  cents  per  share  on  account  of  arrears  ,  the  paid-up  Capital  btock  of  this 

;  ^  1  f  ^  ^  M  ri  shares  of  the  Com-  “ank.  has  been  declared  for  the  current 

'  /  YttilmQ  V  Oltltn^  MjGLLGT  tn  P^V^ble  Odober  Ul,  1935  to  ‘luar  er  payable  on  and  alter  Tueaday. 

I  ^  r  VC.MrfftW  ftfC  shareholders  of  record,  ScpU-iuber  |  br.sl  day  of  October  ne,\l,  to  share- 

^  ^  ^  ^  )4th  1935  j  holders  of  record.  Saturdsiv.  the  four 

i  A  ugust  But  Prices  Irregular 

____  Toronto,  August  28t!i,  1  933.  |  I  lAtitVART  .SMYTII. 

:  Numerous  Uncertainties  at  Home  and  Abroad  Tend  to  - — - ! . .  M^>nager. 

•  A  _ _  '  '  *  I  August  27tli  I'Ui. 

I  Unsettle  Market  Situation  —  Average  at  ■  ci-j _ _ 

I  Low  For  .he  Year  LAKE  SHORE  NET  . 

i  isubstantially  heavier  trading  and;  The  mining  section  started  Aue-  DROP  !  Estate  of  Thompson  Cadillac 

a  highly  irrrgular  price  trend  fca-  ust  in  an  uncertain  manner,  the  ao-  Ll/llllllil  Uu  1/AUl  M;  I  *  *l  J  *  L  I  i 
lui-cd  the  I'anadian  slock  markets  :  tivity  being  at  its  lowest  tempo  of  -p  *rai/rin  ■■/\rT»l»r  I LimilOU,  10  DanKrUPtCy. 

in  Aiigiisi.  Although  \olume  in  the  ^  the  year  with  a  number  of  issues  AV  I  A  Y  H  V  Mf||im|  |  _  _ 

iiidusiri..!  sections  continued  at  a  i  sacrificed  by  non-reeeptivity.  Spo-  inAuU  iTIUUll  I  t  •  t 

.subi'wn•^bette^Ihm^n^^  '  of  the^goldslmo^ded' a  d^  Net  Equal'  to’  $4.12  a  Share  l^o^ranS'l'ml.^ 

'k'S  coo.p,™ct  wi.h  *s.o7  i„  ; h..™ 


I  The  Bell  Telephone  Company 
'i  of  Canada 

NOTICE  OF  DITIDENP. 

I  _ 

I  A  dividend  of  one  ,and  one-half 
I  per  cent.  (l-.'iOpk)  has  been  declared 
j  payable  on  the.  I,''iih  day  of  (jetouer. 
I  R'k.').  to  shareholders  of  record  at 
j  the  clo.se  .-if  hiisincss  on  the  C3rd 
!  of  September.  111:'!,’). 

I  F  0.  WRUBER. 

i  Secretary. 

I  .\Ioiil rcnl,  .Vucust  2Sth.  193.'). 

'  — —i— — i— — 

-  THE  MONTREAL  CITT  AND 
DISTRICT  SAVINGS  BANK 

DIVIDEND  NOTICE. 

A  dividend  of  tliree  doUnre  per  sh^-e. 
on  the  paid-up  Capital  Stock  of  this 
!  Bank.  ha*,  been  declared  for  the  current 
ejuarter  payable  on  and  <iflcr  lueaday, 

I  the  first  day  of  October  ne,\t,  to  share- 
j  holders  of  record,  Saturday,  the  four 
i  teentb  diiy  of  September  next,  at  Ivs-efve 
I  o'clock  noon. 

By  Order  of  the  Board. 

1  T  lAOCART  .SMYTII. 

'  GtMicral  Manager, 

j  Montreal,  August  J7tli  19)5. 


group,  being  u)> 

In  the  jiow-er  ami  uti!it\ 


year,  next  February,  but  bive  de¬ 
group  clared  tho  rogular  (luarterly  divi- 


chair.  of  research  and  fip\  e’eyr-ment 
facilities  which  have  beoii  su.-V;  a 


tional  ITilities  ".\"  came  nut  down  on  .Inly  1  and  now- 
wifii  tho  "H"  stock  off  also.  normally  duo  Ootot 
The  interlisted  issiie.s  wort  mostly  jiossed.  Puring  the 
stronger,  .slrnelters  being  iiji  l'_-.  cd  Febrtiarv  2S.  lon.i 
Nickel  almost  a  point  higher  and  feyrpd  received  r.7'.>c 
Ford  ■  up  a  big  fraction.  Brazilian  wbilo  tho  fir=i  ' 
strengthonod  a  fraction  while  f.P.R. 

was  fractionally  lower.  The  oil  croup  ' 

also  exhibited  a  liotter  tone  but  gains  '  ‘  .  ‘  ^  * 

were  all  of  a  fractuma!  character.  '  -' 

I-'urther  wee’sncss  developed  in  the  V  ‘  A"' 

textile  issues.  Pominion  Textile  iieing  diMdend  payment,-  , 


on  -Inly  1  and  now-  the  pa.vt-nont  laboratory  now-  ticing  ci'iistn-.i  tf  d  in 
normally  duo  October  1  has  been  Birniinghan';.  Knglatid,  and  v,;\  be 
jKissed.  During  the  fiscal  year  end-  Uhe  most  modern  and  full",  c  eel 


LAKE  SHORE  NET  ! 

EARNINGS  DROP  ijEftatc  of  Thompson  Cadillac 

AS  TAXES 


I  he  Ea.stern  Ti-ust  (  'umpan.v  lias 
been  authorized  and  directed  to  close 


)-'d  I'cbniary  2S.  Ihg.-y  the  second  pro-  ;in  Canad.r. 

ferred  recei\ed  kT’^jc.  '  It  will  deal  with  rrojc'i.ts  leading 

TVhilc  the  first  preferreii  dirt-  ; 'f  improxements  in  tlie  processes  for 
donds  have  been  p.iid  rogularly  at  '■f''"-"-  ni.-ke!  and  copper,  and  l.ir- 
the  rate  of  u' r  sitiro  TC'g,  c.iriiings  tbertni're  j-arti-ula:-  cmpha'is  will  h,- 
111  tho  last  fiscal  xear  droiipcd  to  towards  the  d.-velopim  ut  of 

Sl.-.T  per  share  and  in  ihai  >car  n*"''  u.scs  lor  .opner  alon  -  the  same 
dividend  payment,-  ,,n  the  sreond  '■’'‘“':’'•;''*''.'•■.l’■ll'‘-^'acclss- 


off  I  '  .  I’oints  and  Canadian  Cottons  Prefeirod  were  mot  .out  of  .-urplus. 
I  oming  out  down  ;k  Bruck  Silk  and  undet-stoi-id  that  Inisitii'ss  lias 

t'elaneso  hot  it  showed  fractional  iniprmcd  recently  but  the  o.xtem  of 
gains.  No  major  price  changes  were  inii'rovement  is  not  sta'ed. 

recistered  in  the  distillery  group  and 

tho  trend  was  r),ixed.  -Vmong  the  l.oudjcnr  Tire 

brewery  issues  Brewing  Torp.  pre- |  Common  shareholders  of  (Loodxear 


the  most  modern  an, i  lui.;.  c  .1-0  ,  undertone  prevail-  ing  copper  prices,  could  not  w-ith- 

in  (  anad.r.  .  ■  i;m  ihroiighout.  The  close  of  tho,  stand.  Silver  stocks  declined  with 

It  wi.l  deal  with  projc-its  ,  i,.,i  -piip  l-’inancial  Times  bar  silver  and  the  whole  inarltct 

to  improvements  in  too  process^  lor  of  3b  actixe  stocks  had  a  weak  undertone. 

xTenmVr-ir'i'i i  Bureau  The  Financial  Time,  :  Mines  'Eimited  are ■'ai-c..|-dingl'x-' '  nd - 

di'^'eted  tow-mds't'H  d^^  reflox-tion  of  the  minimum  of  inler- |  peared  for  trading  the  ratio  of  loronio.-Net  i.rofil  of  ¥S, 337, Sill,  '  vised  to  .surrender  their  share  cei- 

new  uses  'or  omi-er  -don  '  s•^„p  cst  dtspla.xed  and  a  result  of  a  losses  to  gams  liemg  3  to  3.  Indivi-  i  equivalent  to  if  J.I3  per  share  on  the  tificates.  endorsed  in  Iilank,  for  trans¬ 
lines  which  ilie  .om.-.anv  has  success-  xaricty  of  uncertainties  in  the  situa-  dual  items  transacted  on  the  floor  ou'standing  capital,  is  reported  by  fp,.  without  delay  to  The  Easl.^rn 

lull'- emolovcti  in  ittl-reasing  t he  (om-  '’on  boili  at  lioine  and  abroad.  totalled  3t;.3i)S,  compared  xvith  If),- |  Shore  .Mines,  Idmiled,  in  its  -prust Companv,  |:’,t  St.  .lames  Street 

m.efeial’ uses  oi  nickel."  On  the  Mouireal  stock  exi-hange  )’>SI  in  .lulv.  annual  report  for  the  .vear  ended  I  West.  Montreal.  in  order  that  shares 

Thi.-  development  follow'  .-Io-pIv  total  turnover  at  .llS.ntpi  shares  con- '  .Most  active  issues  in  the  junior  ■ -'I'"®  R'ko.  and  compares  with  of  Thompson  Cadillac  MiningCorpor- 

on  the  statement  in  the  last  (iiiarterly  trasied  xvith  3tS.t)15  in  the  prereed-  golds  were  .'MeWatfers  xvith  37:).000  ,  ♦".0.  in  tho.  prccedmg^.vear  and  $3.60  j  jitjon  may  ho  transferred  into  (heir 

report  that  Internatioti.a!  Nii-kel  now  ing  month  ami  37S.111  shares  in  the  sliaies;  Friinnar  had  3tS.705  and  .Ma- |  ^  share  in  tho  i:i33-33  yeaiv  Ac- |  names  in  exchange  therefor  in  tlie 

xvholly  oxvn.s  the  Ontario  Refining  eorresiionding  period  of  If>34.  I  cn.ssa  160. oK!.  Tlie  gold  prospects  •"  decrease  in  carte  ,  ,-atjy  j, ml  upon  the  terms  and  condi- 

rompanx.  Ltd...  xx  huh  built  here  in,  Statistics  f<ir  the  month  rexeal  leatured  Robb  Monibray  w-jth  1 -li  | 'BRS  ot  the  rompany  is  the  substan-  tions  set,  (uil  in  the  Deed  of  Sale  by 
1f),'!0  an  e'ci  trolytii-  reiitiery  to  treat  net  losses  with  a  fair  margin  oxer  million  shares,  xvliile  in  the  seniors  j  inereasc  in  special  hiilliun  tax  iwhieh  Thompson  Cadillac  Mining  Cor- 


Compared  With  $5.07  in 
1934 

STRONG  CASH. POSITION 


diroctf.i  towards  the  developn,.  nt  of  re'iox-Pon  ot  tnc  mmmiuni  oi  ....x-, 
new  uses  tor  (  .xpuer  a’on  '  tiu'  tame  d;si)la.xed  and  a  lesuli  of  a 
lines  whi.-h  tlie  .om.;  any  lias  s-.,(Cfss-  variety  of  uncertainties  in  the  situa- 
lully  employexi  in  itti-reasing  t he  (0111-  "on  boili  at  lioine  and  abroad, 
m.ereial  uses  of  iiu-kel."  Do  'he  Mouireal  stock  exi-hange 

Thi.'  development  follow.'  cio-ely  total  turnover  at  31$, 060  shares  con- 
on  the  staten'ont  in  t  he  last  ((iiarterly  trasied  xvitli  3t$.615  in  the  prereed- 
report  that  Internatioii.a!  Nii-kel  noxv  ing  nionili  ami  37S.1L1  shares  in  the 
xvholly  oxvn.s  the  t'ntario  Refining  eorresiionding  period  of  1f>34. 
rompanx.  Ltd...  xx  huh  built  here  in,  Statistics  f<ir  the  month  rexeal 


I  business  on  the  3oih  day  of  Septem- 
I  her  103.3,  after  xvhieh  datt'  no  trans- 
^  fer.s  of  shares  xvill  he  registered  nor 
'  any  slocit  <-eri  ificates  issued. 

Sliareholderf'  of  Thompson  (  adillae 
;  Mines  Limited  are  ace ordingly  nd- 
'  vised  to  .surrender  their  share  cer- 


i-onstrueted  at  Birmingham.  England, 


ferred  was  off  1  ..  other  changes  -fj;-,,  fiubber  Co.  of  Camida  are  the  entire  copper  output  of  the  com- 

bemg  Iraetiotia  ,  and  mo.-tly  down-  reminded  that  the  old  common  pany's  mines.  It  also  folloxx-s  the 

.  ,  ■  ,  siiate.;  .ire  o.xthangeahle  for  nexv  recent  annoum-ement  that  a  respa’-cli 

No  dehnite  trend  was  in  ev’denee  in  -ijuircs  on  fim  bn.-is  of  t\x,,  ne-.v  and  de>  eloitment  lahoratorx-  is  heint 

the  food  and  merchandising  group  and  ^  constructed  at  Birmingham.' England, 

price  rhangps  wero  sma  Anions:  the  sli;i\v.  :;eneral  1r.an.12rr  anrl  rroa>iir-  procido  facilities  comparable  with 
steel  and  eonstruetion  issue-  changes  p,,  forxvarded  .i  letter  to  .-hare-  any  other  mefa'Iurgica!  laboratory  in 
xvere  largely  frartional.  .arnia  Bridge  indicating  that  the  cxchcnce  Creat  'Britain.  International  Nii-kel's 

m,\  ,  which  came  ou  off  J  > points  completed  bef,?;-e  ’  e  re-  '"odern  labor.itary  at  Bayonne.  New- 

being  an  exception.  In  the  pulp  and  ^  ^  fn,  t^e  next  .iiV  dend  '''H.-h  replated  an  earlier  otm. 

1  aper  grouji  bt.  Eawrenee  Paper  ,  ,  ,  ,  '  lu  mem,.  pr.it i,-,n  I'  .r  t  i,o  1-.  t 

preferred  advan'-ed  1  .  and  Howard  -"b.ireholder.s  xvlio  have  not  aireao.v  '  >‘‘ot 

gmith  iireferred  c.-iined  a  ooinf  CM  hanged  their  shares  are  reoiit'.-'l- 


Conimnn  sluireholder.s  of  (Lood.xear  lO.tiT  an  e'ct  trolytii-  reiinery  to  treat  net  losses  xx 


net  gains,  xv'hile  among  the  ten  most  Teek-Hughes  xvas  the  leader  xvitlm  heaxder  operating  expenses,  al- ;  j, oration  aequired  all  the  assets  vesi- 


period,  fixe  loS.SSO.  Heaxy 


-ommon  pany's  mines.  It  also  folloxvs  the  aetixT  issues  in  tlie  period,  fixe  loS.SSO.  Heaxy  daily  trading  jn  '•"'’''ontinued  nd  in  the  Trustees  of  tlie  property  of 

or  nexv  recent  annoum-ement  that  a  resea’-cli  wore  Jiigher.  four  bixver  and  one  Bear  Exploration  lifted  tlic  volume;*^”  a'*-'  t  '  '''I"''*  ,  Tliomicson  Cadillac  .Mines  Limited,  in 

xo  ne-.v  and  de-elopment  lahoratory  is  heinr  utu-hanged.  .Montreal  Bow  er  .  ove.i  1 -R  million  shares,  hut  other  ,  >  bankrtijdey. 


held  unchanged.  .Montreal  rower  ,  oxe.i  i-,  million  shares,  hut  ''•'hor  ,  ,,j 

led  the  Aiigusi  list  here  in  point  silvers  were  comparatively  quiet.  1  ‘  'il.'I'.n’  .  .  , 

of  arfivifv  wifli  :'.7.l^.'>  sliaie.s  dealt  |  Base  metal  issues  xvere  in  good  'oI- 

,11,  and  rio'sed  at  33%  for 'a  net  gam  ume.  although  the  leader.  Base  Me-'.,;  “nipare^'^wHir  $ 

of  1%.  Braziban  c-ame  next  in  vol-  tal  (  orporation.  with  IIOO.OOO  share.s.  1  .  ,,prtuetin"  "Vi  147  if  ' 

_  I  In  XX-n*.  the  i.nlv-  XCIIO  t,.  fnnio.r,,-  n  1,.,..-  *  - .  I  L.  I  ULUUf.lIU^  .>  1  .  1  1  )  ,  I  1 - 


ei-.  ha.-,  forxvarded  .i  letter  to  .-hare- 
ho’ders  indicating  that  tho  oxchange 
should  be  completed  befoi-o  the  re¬ 
cord  date  for  the  next  liixulend. 


any  otlier  mefa'lurgica!  laboratory  in 
(ireat  i-iritain.  International  Nii-kel's 
modern  laboratory  at  Bayonne,  N'ew- 
.Tersey.  which  replated  an  earlier  one. 


haw.  general  ir.an.iger  and  treasur-  "*  procide  facilities  romparable  with  arfixity.  wifli  37.1^.')  sliaie.s  dealt  |  Base  metal  issues  xvere  in  good  vol- 


of  L's.  Braziban  c-ame  next  in  vol-  .  tal  Corporation,  xvith  300,000  shares, 
time,  xvith  33..')r)ii  sliares  iratled  tn.  "'as  the  only  issue  to  register  a  loss 


Smith  preferred  gained  a  j'oint.  'xtnan-co  tneir  shares  are  requ('.--t- 
Fraser  declined  a  point  and  the  voting  ,  br  forward  their  elii  .-'hart's  to 
trust  xvas  off  fractionally.  Montreal  Trust  Co..  61  Yongc 

Other  changes  included  Bawlf  pre-  -■''■'oet,  loronto, 
ferred  up  3,  Bronze  and  Coal  preferred 

bath  up  1.  Photo  Engravers  and  f  •  I  iniNay  A  En. 

Whittall  Can  up  a  point  in  eat-h  <-asp.  Operations  o;'  c,  \\  .  I.indsax  <C: 
Cioodyear  preferred  up  %,  Lake  of  c,,.  so  far  thi.s  vear  are  understood 
the  M'oods  preferred  off  4,  General,  to  be  on  a  better  stale  than  the  la^t 


anil  closed 
lip  1%;  C 


r,  loxvcr  at  7'|.  .Niekel.  :  for  the  month  in  this  group.  .Sher- 
P  T!..  unehangeil.  and  ritt  (Tortlon  had  173.471  and  Falcon- 


Iiiiportiince  Increasing 
.^lr.  .\'ar.-\skil!'s  announcement  re¬ 
calls  the  reference  to  eotij-er,  xvliich 
Robert  ('.  Stanley.  President  of  In- 
tcrn.Ttional  Nie.kol,  made  in  his 
address  to  shareholders  last  .Mart-h. 


year  are  iindersinod  t  ^1 ^1'''  annual  meeting 


Steel  Wares  preferred  off  4.  Massey  vt-nh  liquid  re.-oiirees  wpII 
j, referred  down  3,  and  Steel  Car  cd.  inventories  low,  eolle^ 


ollections  low 


Toronto.  Mr.  Stanley  said: 

■  The  world's  t-npper  market  is 
becoming  of  in<reasitig  importance 


and  Cement  preferred  down  'i  each.  ;,nd  a  "I'-ther'  redu’etion  effoemd  Mi  ‘""M' <'anada. 

Fin.ncIM  Time,  ^ver.g.  funded  debt.  Rad,-  sales  in  .luneand  ^..'.'',^1^ 


funrifd  dobT.  Riidit 


a  mark 'd  inrrf*aso,  u  is 


Induni.  Uiiiiiirs  30  stock*  hilo  oilier  departments  re¬ 


open.  Jan.  1,  ’34  23.5 

Dec.  HirK  .  .  .  .  29.0 

Dec.  Low  .  .  .  .  28. 1 

Close.  1934..  ..  29.9 

1934,  High  ....  29.9 

1934.  Low  .  ,  .  .  23.5 

Open.  Jan.  2  '35  29.9 

Jan.  High  .  .  .  .  30.0 

Jan.  Low  .  .  .  .  29  5 

Feb.  High  ...  29  9 

Feb.  Low  ..  ..  29.2 

Mar.  Hish.  .  .  .  29. 1 

Mar.  Low  .  .  .  .  2  7  4 

April  High  .  28  0 

Apil  Low  ..  27  2 

.\!av  Miph  29  I 

Mav  L<'W  .  2  7.4 

lun--  Hich  ....  287 

lune  Lnw  ...  277 

lulv  High  ...  28  2 

lulv  Low  .  27  6 

Aus.  Hirh  .  ..  27  9 

Auc.  Low  26  h 

5^p^.  Hieh  .  .  26  8 

Sept.  Low  .  .  2h  7 

A\i2.  28  ....  .  26  7 

Aui;.  29  ...  .  2fc  6 

Auc.  .  2h  7 

> .  2c. 7 


Mexican  Light  &  Power 

July  Earnings  Reduced 

liu-nniii.  Mexican  Light  and 
I'lixxf-  Crimjiany  I.td..  atid  .--ub.-'di- 
a-  ie.-  i-epnr:  in-.x  er  earnings  for  .Tiily 
.-■nd  the  -fven  montli.-  from  .lanuai-y 


23.5 

20  2 

22.9 

29.0 

211 

27.7 

28.1 

20.1 

26  7 

29.9 

21  6 

28.4 

29.9 

25  3 

28,4 

23.5 

19.7 

22  9 

29.9 

21  9 

28  6 

30.0 

22  0 

28.7 

29  5 

21  2 

28  2 

29  9 

21  0 

28  4 

29,2 

20  1 

2;  7 

29.1 

20  1 

27  b 

2:  9 

9  5 

2  2 

26  0 

19  6 

26  5 

27  2 

1  M  0 

25  8 

29  1 

19  7 

27  5 

27. •» 

1  K 

2?  7 

20  1 

27  2 

27  7 

10  2 

2b  3 

’8  2 

29  4 

0 

27  6 

to  -» 

2h  •( 

27  9 

■* 

2o.O 

26  t 

JS  4 

25.3 

2b  S 

2n  4 

2  5  7 

2(1  7 

2(1  2 

25  6 

26  7 

18  4 

25  3 

2t  b 

20  3 

2  5  6 

2b  7 

20.5 

2  5.6 

-9.7 

20.2 

’  5  M 

21.  R 

:<■'  4 

23  7 

corded  enrouraging  g.iin.'. 


I  art.s  ot  the  world,  and  exce.ssive  br 
stocks  jirincirally  in  the  TTiitcd 
1  States,  have  held  and  are  liolding  the  ni 
pri'c  of  copper  metal  at  a  xery  low  ''i 


Siia XX  i n i gan ,  up  1  jtoint,  came  nc.xl  ^  bridge  5.), 030. 
in  x-,)lume.  (lain.s  of  five  points  or 
more  xvere  slioxvn  by  only  itiree 
issues,  xvhik-  four  stocks  .suffered  Bank  C 
losses  of  five  points  or  more.  ^ 

During  the  mnntli  of  .August.  133  LFOJ 

is.sues  made  their  appearance  on  I'ne  - 

local  stock  exeban.ge  and  of  ihis 
total  net  gains  for  the  period  xvere 
shoxvii  by  41:  net  losses  l)x  .,a,  niiu-  ^^  ....  i. 

,-loscd  iinehatiged.  while  twenty-  ‘ pr„^.jn^.es 
nine  made  th.-ir  appearance  ">  intermirtent  ‘ 
broken  lots  only.  ipractirallv  ci 

Prices  on  the  Montreal  ui-l>  ..pr,,  ‘Mhe 


Bank  of  Montreal  , 

O  I  added  .$157,571)  as  earning-s  from  in- 

^rop  IVepOn  L  vestments  and  hank  bjiliinee,  intik- 

■■  —  ■  -  1 1  ini-  total  income  of  $14,736,515,  as 

The  Hank  of  Montreal's  telcgra- 1 in  the 
hie  crop  report,  issued  Thnrsdav  I  ';''7«''^l''>U'bng  i.eriod  last  year.  Afler 
ivs:  Crain  harvesting'  In  «l,„  Proi.  ' ■I'''''at ilig  expcu.ses  of 


I  lie  Jiank  uf  Aiontrcal  s  telccra- !  i- 

Phic  crop  report,  i.s.sued  Thnrsdav. 
says:  Grain  harvesting  In  the  Prai- I 


been  reporting  oper-  hitivr  tariff.-  and  other  tauscs.  ft  i  ,,,-  the  vear  to  date  there  have  been  'yuebee.  with  harvesting  under  '  $$,:37,')S1 


ilro---  for  me  month  droppeii  .>3',, 
im  i(.  .m;);i.!13  op'-.anng  exi'cn'-os  , 
.-■nd  (b'P’-rt  ill :  ion  SI*. ,63.7  i'i.lie'- 

.'it  leaxmg  t,.-i  ..f  iisg.sil 

,  oinii-ivitm  xx  iili  --jj'i,:':;.",  in  1"3|. 

\  1  ;:ie:.,nr  gro;-.'  f.ir  ih*-  t  r-t 

•exfti  inonrb'-  xxa-  iloxxti  .7113. :'66  to  | 
7t.iri.sii  ami  tiei  ot  ,7Vj:;_’M;t  ooin- 
)ia’ed  xxtlb  .Sl.fll.Spi  nt  r'i3I. 


a  faxnrable  indication  for  t'ne  hj].  ,,qrif,ty  of  rrasr,-ns.  sjjoh  as  rlivergent 
anee  of  fhe  period.  .>inee  1032  the  j^tprests,  hx-j.rod  trt  c.-tpper,  [trolii- 
company  has  been  reporting  oper- '  Ritive.  tanff.s.  and  other  (auscs.  ft 
-ting  losses  xvhieh  hax-e  been  ji;ir-  wnuld  '-eem  that  a  curtailment  ajree- 
tially  offset  b.v  investnient  inc..me.  inent  amongst  all  produ-er'  xvould  be 
I A  strong  liquid  po.sitjori  has  been  a  practical  procedure  that  -hould 
;  maintained  now  totalling  $75, ho,':  j^rove  ad'-atitageot's  to  all  concerned. 

I  Iteticr  than  at  tlie  end  of  tli,  pi  't  The  record  of  xvorld  i-onferent es, 

I  fise.nl  yea'  ended  T'eto-unry  however,  indi-a'c'  hoxx-  xvfll-nigh 

*'•  X-  ‘f-  impossible  it  IS  to  r  nd  a  (-ommon 

f'oasi  Brexterjes  denominator  for  'he  copper  indu-  tr.v 

The  annual  report  .-f  ''.-.a"  Brexx-  ^  inclined  to  think  that  this 
cries,  Limited,  for  the  year  on-led  industry  as  a  w-ho!e,  and  all  of  its  con 
June  3orh.  1935.  is  expected  to  show  -MMuent  eompan’es  a.s  well,  might  in 
a  satisfactory  advance  in  earning.s  ''‘n.sify  sales  developtrenf.  and  re 
according  to  repo'  ts  from  the  xvest  stP"  -  h  aclivitif and  inaugurate 
Realizatio’n  is  g-roxeng  al.so'  tb;,t  mer.-l'andi.'tng,  as  p(is- 

fhis  rompanx-'s  iiaif  imerrst  r,en~  slow-er  but  surer  cure  for  tlip 

oral  Brewing  ,'orporat,, mi  of  ,gau  >1!’'  n'-''^!'^hdurnon, 

Franeiseo  and  in  tlie  .giar  Brewei.x 

'  ,«mpan,x  in  \  aneo-iver,  \\'ashingt<xn,  \II  IfCP  TpAIllMr' 
t-eiu-e.seii;  very  xaluablo  assets  and  uILtLIX  llinl/lilU 
earning-  jxixx-f  r  of  no  mean  propor-  ,rv«T  v  mrki-in  «  v  m 

lions.  It  is  understood  that  initial  Hjy  |  Vl’ A I  C 

installation  costs  in  both  e.-iscs  xxill  jjflilUlj  UvisLC 

huxe  been  niunded  by  altoiit  ilie 

•  ■nd  ,-f  flic  year  ;ind  that,  beginning  i>7q  m-*.-  i  j  r- 
xxill,  1636  (oa.st  Brexx ei-ies  may  ex-  N<>ticcs  Issued  Covenn!- 

pi-et  I,-)  draw  subsiantial  dividend  Delivery  rf  1,780,000 

from  tlie.se  (-ornnariie,  Ou’ACe."- 

'  'oast.  Rrewei-ios  has  ;m  on))vokei:  , 


,-io.scn  uiicn.o.geu,  Provinces  has  been  delayed  i,v  ; nommisiration  31. 

nine  ma('e  thcr  appeurant  e  ">  intermittent  rains,  but  rutting  i's ' n”'  """ 

broken  lots  only.  ,  !  practicailv  completed,  except  in  I 

Prices  on  the  !  northern  'Alberta  and  threshing  is  | 

nutiket  MI  Vugiist  closely  f<'>l'>"ed  general  Further  dam-  $6,4:)8.b33.  an  mrreaso  from  $.•.-; 

'he  pattern  .xf  Tuiy'.s  )n’'vemont.  |  a  1- i  ;!;;?-*}?  T'  r  m''  7^ 

Tiiere  were  i.,  gams  and  .)l  de^  Saskatehewan .  TVheat  !  7'^;/' '  available  for  divtdend-t  was 

rimes,  while  m  .liiiy  there  "  ''  outturns  indicate  that,  the  major  i  ,  I 

-,dxan-o.  and  57  losses  pm  tion  of  the  crop  will  be  l.)w  L  m  i 

leueoiis  .".xeks  xveie  a  lit'le  firmer,  prith  in  yield  and  grade.  Coarse  il'vidends  and  bon- | 


of  liilv's  movement. 

M’ith  the  he.st  part  of  the  fi.seal  j  fp\!pi  ‘  -i  i;p,.p'“',^Vr(-  15  gains  and  51  de- 

}CcU  aliprid  nf  the  pompanv.  the  re-  Repeatpd  attenij  to  rarionaiizc  rlnit^s.  while  in  .nily  there  were  \ 

Stilus  attained  se  far  is  ennsidered  industry  iiave  failet],  due  to  u  'idw'iii-'O:  and  57  losses.  Mise^d 

<i  f.ixnra,  le  indication^  for  t'ne  hjl-  .-drif.ty  of  reasr-ns.  such  a's  divergent  leueons  .'locks  xveie  a  lit'le  firmei 


l.'UlllLill  |AI  UUliV  I  I'.IM  MJI  lllf:* 

as  compared  xvith  $  I ii  3S3!37f  last  IiDperial  T obacco  Company 

year,  .\ftei-  deducting  $1,1  47,173!  rp  j  I  *  *1  J 

siieeial  bullion  lax  from  July  Isi,^  01  Lanada,  LllllltCu 
i:)34,  to  .May  31,  1935.  im-lusive,  out- j 

put  xvas  valued  at  $1 4.57S,;i36.  Last  DIVIDEND 

.vear  only  $373,451)  xvas  deducted  for:  >oti«  F,  i.s  iiLRi-inv  «iivEN  Tii.M" 

Wil"]!.,;"  ‘"*0'  T  ‘  A.,  interim  Dixbl)  .,.1  -N,..  lit.  ef  one 

April  I  nJi.  lo  tho  $1  »*!-'  hjjU  thrt'f-qnnrtfrs  p<*r  rt’Hi 

ter  hullion  tax  deduetod,  ttiere  was  ^  tin*  pnnl-np  ordinary  Shares  of  tUv 

added  ?I5:.57:t  as  oarnini:s  from  in-'  P».vaMo  0.1 

.  I  I  I  I  t  .  Monday,  tlio  .MMli  day  So|4t(*inh‘*i , 

vestineiils  and  bank  balunro,  luak-  -  iiNtri,  t\*  Flinrolioidf'rs  of  rooorti  at  tiio 

ing  total  income  of  $14,736,515,  Jis  '  ilose  of  1),isinrss  en  Triilay.  tlie  tail, 

compared  xvlih  $16,145,553  in  the  .Jay  ef  s,-|.irn,(MT.  im.-). 

correspomling  period  last  year.  After  ,1,^  ..ablom 

lieducting'  <)I)ei-ilting  expcu.ses  of  fn-fcri-ni-e  Sljarrs  of  lln-  Company  liH.s 
f4.4S3.:!36.  administl-iltion  $97,731,  <te<-)ar.<)  pavabl)-  on  Momlav,  Up; 

provision  for  taxes  .nor  including 

>pccial  Imllion  tax),  $  1  .a  ami  nr^ss  on  Krifiay,  llio  l-Uli  day  of  J4rp- 

Icpi-eciation  ,$S>77,55I,  making  a  total  t)-mber.  iita.-). 

;,f  $6,498,633.  an  increase  from  $5.-  •’>-  (.nlcr  of  the  Board. 

999,816  in  193  4,  net  profit  of  j  *  "'si^Yciary 

-’37,891  available  for  (lividend-i  xxas  stontrral,  P  fj. 

left  as  above.  snth  Angu.xt.  10.3."). 


idministriition 


-i,lx,'in.-o.  and  57  losses  51isct,l-  p(„-,jr,n  of  the  crop  will 
h'ueous  .'locks  xveie  a  lit'le  firmer,  poth  in  yield  and  grade 


mining  isstics  tended  easier,  gr-ijtjji  are  a  fair  crop. 


ure.s,  xvhieh  deducted  from  ih‘' 


would -'Cem  that  a  ■-urtaihrent  a;rep.  monins  in  which  gtin.-.  have  ^^av.  the  crop  outlook 

ment  arnougst  all  r'-'tdu,  ers  xx-ouM  be  cdxd  lo.''‘-,e‘'.  and  five  months  continues  to  be  favorable 

a  practical  proxeedure  '  bat  ‘hould  iiei  Imc.'  xxere  la  the  majoru>.  tario  crops  in  general  arc  tixxil.  drv 

prox e  an'-atitageoi's  to  all  concerned.  -ales  totalled  8IS.3),''  share.-,  ueather  has  facilitated  thteshing 

The  record  o.  xxor.d  i-onfcrenf  es.  ,.f)mpai-ed  with  l.t4.'>.S33  -harcs  in  opci-ai  ions  and  the  rutting 
howex-PG  indi-atr.,  hoxx-  xvfl.-nigh  i..l33.5r)  in  August  last  .second  crop  of  alfalf.a. 

impossible  I'  'U  .‘'7”"""  --ar  Volume  was  the  cmallcst  for  are  proving  .some 

denominator  ler  he  copper  indu-  tr.v.  \  oolored  a.s  a  res„u  of  lod 

indi  s"-ea7a  wS’e^'andan  oMtsew^^^  Impei  -al  Oil  'vas  again  anive  in  the  Maritime  Provinr 


aneo  carried  forxvard  of  $3:;7,89l 
xvhieh,  jidded  to  prexioti:;  surplu..,  1 
less  $34, $6, 1  additional  Dominion  in-' 
come  tax  due  to  incrra:-pd  rate.  ! 


terenfe-  fDmpared  with  l.t4.'>.S33  '•hares  in  opei-aiions  and  the  rutting  of  a  good 
xvfl.-ni'h  i..l33.5r)  in  August  last  .second  crop  of  alfalfa.  .'Spring, 

(ommon  .  \-f,)ump  xvas  the  omallcst  tor  grains  ai-e  proving  somexxhaf  dia- ; 


in  operations  and  the  cutting  of  a  good  I  '‘‘’V  ■' 

sprnnH  r  rr,n  r)f  atfalfn  gn-ln"  ‘"’'’‘t  "1’  *')  $8, <13.433  at  .IlinC  Ijll, 


Hope  to  4  onfiniie  liiGdeiid-. 

Dr.  W  P  St.  I'harle;-..  ixresidenf. 


u'  U'  ti  e  xe.ar  to  date.  eolored  a.s  a  result  nf  lodging,  i 

.  . ^  that  this  ,,^,^,,,,^1  Oil  xvas  again  active  In  the  Maritime  Frovinees,' xvhere  i  f  St.  (  harlr-.  president, 

‘Suen7’comnTirp'‘'jl"w^^^^^^  R-'rie'- the  miscellaneoii-  section,  re.sults  indicated  are  fair,  rpeent  I 

t.n,i!s  sal-,  rtMTlopn-Jn!  an.j  ra-  '  »  '"fn""!-  "t  '-'.'S'  'h.arf'.  rain.,  l.ava  be™,  ).r.natlrial  |  rj,aJ3h'7'’',v.',, k' ,'.5'’'',ho' f.TJ’  N.'!"' 


♦SOUTHERN 
CANADA 

POWER  COMPANY 

No.  f.1  LIMITED 

A  DIVIDEND  of  on-  anH  one  hnlf  prr  enn)- 
,  t  brine  at  tbr  f  atr  of  6'  -  prr  annum, 
on  thr  PREFERRED  STOCK  of  SOUTHERN 
CANADA  POWER  COMPANY  LIMITED 


XX  ho  receulix  succeeded  Harrx-  Oakes  !  )’®’  '’rrn  drrlarr'l  for  Ih-  quartrr  ending 

i.i,-  ...  . „  j  I  s-ptemher  30th,  t93.S.  payable  October  15th, 

in  his  t  ei)*)!  t  to  sh,ai  eh.  )ldei  .  fates  tots,  to  shareboMera  of  record  at  the  close  of 
that  the  xv,ii  k  on  tlie  nexv  \'o,  ,5 1 


ills  of  ox-rn-nroflurt ion  '  it  (  le-id  the  month  strong,  up  •<'«. 

- -  at  35.  whittall  Can  preferred  scored 

MI  17Pn  nnn  i  IMMri  'be  leading  advance  of  t'ne  month, 

SILVER  TRADING 
ON  LARGE  SCALE  "''"f 

.  “  ,  "  '  '  _  .  leiiin  moved  up  l"i  dtning  the 

175  Notices  Issucc  CoveiTn!?  ■  month  to  end  at  36. 


In  This  Issue 


Delivery  rf  1,780,000 

OuDce-s 


of  (iix  iileiiii  : 


V’ancouver  Stock  Exchange 

XVprli  <)id>.|  S<t.'.  .1.  I!-:;.) 

I' .  ( .  ,  Mf>r-tr»  bI  F’'''hare» 


A.  V.  Opinions  M..nt.-f,,,i 

Ill?-  (fixi'-'crx  .-'ervii-,  ira'-r  t';-  ,,,,n  |)f  ,  . 

[•re.ent  decline  in  tlie  .-!,•■  ;■  la  iri,  -r  i.;,-  nge  xx,,; 
to  txxr)  factor  till-  gfui-ialix  un-  n'l-ires  i.-- 
taxiiiiralil)  ,  uai  aeif;-  oi  inxeaij,  iil  .ur  the  d 
ue-.- and  the  fa'i  ,h;it  a  i>  i-!iiiiea!  xvhicli  itie 
I'oi  re,  iiiiii  IS  timelj.  None  of  th«-m,  u'.etal  eiian 
hoxvfvfi,  liu/.ani  a  'gu'-.s,--  ,i,.  ,o  its  3,1.  I78  of 
likeix-  rlunition  t'lit  tb*'  ma.ioiii:.  <()xering  1 
reromiuf  ini  th'-  m.imi<-uan<  ol  pic,--  Thi.,  dat, 
fnt  iiositioiis.  rotice;  for 


.-ome  indie.-itions  of  th)  actinl 
'ran.-fer  of  lilver  which  is  made  in 
Mon'-e.l!  as  a  -e.-iilt  of  ilie  nper-a- 
t.on  of  ,  anadian  tdniniodii-.  i'.x- 


:r  d  ’  IM^O  lie  -  drtipped  7 ,  Pepression. 

Nf».  12- Klf'ffrual  (loods  .... 
.-losing  at  .91,.  Dominion  Borrows  at  I.ess  Than 

leiiin  moved  up  I’  l  dtnmg  the  ^  ^ 

monih  to  end  at  36.  Municipal  (  redit — .And  Mhat  of 

Teronlit  rriiding  Higher  ,he  Future?  ..  .  . 

!;<"  oi-d  ng  an  iinprovemPiit  on  the  .Maritime  Apple  Grnxxerfi  and 

pi-fx-oii,-  nioiith,  Tc-ronto  .Sim-K  F.x-  Shippers  at  Varuinec . 

( iiarge  'ndustria!  trading  fo,-  "'o  Blue  Ribbon  <  ->rp.  and  Ameri 
icoiith  lotaib-d  '.96,139  rharr-  a-  ean  "yanamid  Bepori.-  ..  .. 
ag.'i  n- •  .336. R79  in  .Iiilx  .  I'otal  x  allies  j  M’ealtli  .\iid  l-Jfecis  of  (  onfis- 

of '  I-:  n-netion  ■  wereal:-,'  .(bead  at:  ealory  r.egislaiion . 

51  -11...-  ;  tint  tlie  average  siile  x\;(s  "Hint;;  to  Inx erstor.s" -- For  In 


:..n  ,.r  ,  anadian  t  ommoddx  Kx-  '~f  n-netion  ■  were  also  .ti.eau  a.  |  -.n o,  >  i-egisi.,, , 

Jr  nge  xxa.s  given  in  the  iransf' rattle  1  ■?!  3.  l  i  ••.'■'3  Imt  tlie  average  stile  xx.iSj  s-  o  nxe.-  oi.s 

c.-ices  i.-ued  here  'I  hese  not lees  '  doxx .,  .9  ,$39  1 R  !  (imrmg  Subsenhers 

,  ,  lit.  l•..•l,  xii".it-i  ti-'id.og'  i.iid  PM  Dominion  i  oal  is  Ho 

If  the  (1,  .--ument.-il-y  vehicles  by.  I.ailx  .\ugusi  iiaooi-.  |  uio  ■ .  ■ ' ,  n,  i. 

vhicli  ihe  •  \--nei-.shtp  nf  the  white  |  at"  lUion  to  the  traditional  sluxx-  _  m  1  rodu  D  m  ...  . 
r.etal  I  iiange."  hands,  anil  on  August  Of ,  xjieeted  at  this  i inn*  x ,  , ..iie-  f  1';,, ,.„nr.o "l  an<;e«'’ 

II.  I7R  of  tliesf  noticf.s  xxere  issued  "9-  liigli  and  tlie  list  xx  as  al  ii.o.-t  ,  i  .i.r  rr*e  ^Piibl  ic 

t.vering  broad  .is  any  of  the  spring  maikeis.  Uoiild  Dixoice  Puhlu 


Thi.:  date  was  the  first  for  xvhieh  "'hi'e  the  leadersliip  rotated  frrm 


Ho.  .r-  SlI.r- 

Hlr  Mi  « 

H'lfii:*  IL  (  (in$ 

(  'H’tTM.nt  *  Hi 

<  'ariLftij  ( i(.|fj 

«  C  -rp 

<  'f'asi  r>r>'5s 

f 
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Uairv  ir  w  '  ir.  < 

I-'f  flcral  (I'Jd 
Kr  .Tia  It.ii-M 

4.. ’Uinr'i  .. 

(i'-M  M Aijf  lai" 

r&T’ds  h-\K  M  inc-n. . 
liraiier  Ml'  <  s 
Hari'ul  ( 111 
H(  dU'v  .Am:'! 

]  ijh.V'ir.  i  f  (»il  .  . 
!!*.ir  e  U  ■!'! 

1.. 1Dr.  r,  1  CiikD 
KoOt  }-('iiD 

Mak  SiF<*ar 

.Miir  .l>r.  (.,1  , 

.M'I.(<‘0(1  (III  .  . 

Mrrcurydil  , 
MinlG  ( l"!d 
MndH  (lil 
Morninc  Star 
iBlaud  Mf’uni  M  me 
\al  Sihrr 
M.N’Ia 

NdHp  Ki\o  .  . 

\fird'>n  ('.irn 
I'ilfM  ( iold 
I’ortiT  IdalDi 
I’rpinu-r  Hordf  r 
ltaiH’IunPu.'$  ( lil 
Sully  Mini'js 
SulrriGii  (jold  .  .  . 

Sht.C'D  (  ’tddK  . 

SiKiTsmith  .  .  .  . 

Sih  rr  <  ‘rrst 
'raylor 
I  niird  (his 
\  HDaltu 
\  id«‘t1r 

"W  rr|  V  'T  Hnqirr 
M  H\  sid*'  ( 'fMi* 

Wrfl  Minrs 
ITrlirf  .8rlin£T^n 
Standard  SiVvor. 


I  III  liie  opinion  of  xioofjx  S'  inx-f  i- 
:o!:-  Service,  there  i,-  nolliing  lllu- 
gie-il  or  iine.xpeited  tibout  the  cur- 
]  rent  reaetion  and,  altliough  irregu¬ 
larity  ma.x-  eoniinue  for  some  xvoek-, 


rotli-e;  for  delixci-x 
tem'iir  font  no  t-  i 
and  i!  .s  tho  large 


-  again,-f  the  S(i,-  gi'oup  to  group  and  hrough:  imo  M.me  i  emiciion  in  uaiiK  uct.its 
ould  lie  issiicfl  aciioii  .'locks  from  every  .  eition  7' 

miml'cr  of  no-'  ,  The  1  ci  gathered  .strength  dai.y.  bm  Lxchange  No  Much  Disturbed 


Dfi'iiinion  I'oal  is  Holding  (iam 

m  Production . 

‘‘I-'Inatei"  .Vgent  Big  I’arior  in 

Insurance  Lapses  . 

Would  Divorce  Putdif-  l-iability 

iind  .9ut().  Insuranre . 

Some  Tleduetion  in  Bank  Debits 
l-’or  .liil.x . 


ice-  i.-.-'iied  on  any  one  date.  The  <'ul:i  iiiated  in  a  peak  iiroiinfi  the 
a' g('si  prexious  ligiiro  wa.-i  in  .iiily  miildif-  of  the  montli  xvlien  liai...  xol- 


XX  hen  1  |i)  xxer.  i.s.'iieij,  Ulli 

Trading  in  ilie  .Septeiulicr  delivery  for 


•Moody’s  think  it  should  only  l)o  re-:mi.ntli  iii,  to  .(ugust  39ili  liad  reach- 
garded  as  a  roaeiion  in  a  major  Imll  .  ed  a  total  of  3,3Iii  eontraet.'.  rejue- 
niarket.  Standard  Staiisiies  itelieve  senting  3'l.l69,ii9ii  ounce,'. 


uiiie  sn  over  tlie  59,99()  -liar.-  iiiark 
for  M  il  ral  days  in  su(.-(-es.sion  I'or 
ihe  time  ihis  year  itie  advance 

did  iioi  depend  on  e.xi i-aiu-oiis  influ- 
(-111  ,  .i  irom  foreign  source.-  tuil  eanie 


I  that  xvith  tiie  expected  fall  business 
I  rise  noxv  well  under  xvay,  no  devia 
I  tion  from  the  policy  of  keeping  a 
j  suti.sianllal  jiart  of  inxeslmeni  hind:' 
jin  selected  eommon  stocks  i.x  xxar- 
j  rtinted. 

Brookmire  Ir.ve.stors  Serxiee 
!  iirdiit  the  xvay  for  tlie  investor  xvith 
,  i  idle  funds.  If  the  current  recession 
carries  tlie  market  appreeiably  loxv- 
cr,  they  believe  that  renexved  accu- 
jiinilation  would  be  justified. 


msiness  ;  'I'lie  total  si!x)*r  lield  in  licen.-f-d  .  ra'in  ’  from  ilie  tec-hnical  position  ol  oihoi- Mine 
)  devia  I  vaults  of  i  anadian  i  ommodily  Lx-.iIk'  market.  In  fait,  ciirporai ion  y).,, y, 
^ping  a  I  ebiinge,  in  .Mouireal.  .stood  at  6,377.- j  nexx  s  aas  even  more  scarce  titan  y '  7,. 

It  IUMls‘'ii'i  ounces.  D(‘liverlcs  this  iiioniti  ■  ||■''la!  m  .Vttgusi.  wliile  outside  exent-  ■  ‘ 

i,'  war- i  liave  been  1 ,465,1 57  ounces  xx  bile  i  r-  j  liad  little  reflection  ou  Die  b)<-al  .  ')•’ 

iceipts  h.ive  tx'cn  73R.;655  fjunee;-.  The  'la'.iid.  Mcnliols,  luterlisteil:'  .-luii 
ilrariing  on  tliis  exeliaiige  to  dale  iiartirularly  the  'dl  is:  u(-s  moved  In  Ai-i.xI.  F  l<‘r)rii 
'Serxiee ’has  represented  RS,949,9i)d  ounces.  good  volume  ;ind  a  numtier  of  tiexv  "AM" 

or' with  1  - - - - — -  ihigb:-  for  the  year  or  long.'r  ^7'  ,  Bbm  Rrb'L, 

■.f'r.'!<;)nn  C'l  T'  J*  I  •  I-i.  A  .made  liv  selcctivf-  i.ssues  in  (lie  list  l 

cr.ssion  Silver  Trading  Lighter  As  .yas  i-eadK-d  around  the  r.„  w.  and  ( 

d  a«u-  Prices  Firm  Slightly  rmddie  of  the 

Trading  in  silvir  futures  on  the  ' i  Mt ’Vn  's-ile'-  Folloxv- M ’"r  ^  fTT 
,  ,  ,  sui  i  II  real iz:n K'ti  s.iies.  loiioxx-  r  r,.  r  Incirn- 

•  anadian  (onimoditv  Lxenange  dur-  .  ...  in  fr.reion  i.nii-  (mi  r.ir 


Ity  Wat-  Talk . 

Bidgood,  I.ebel  Oro,  I’alcou- 

hriilge.  Otlier  .Mines . 

Trading-  Interest  Again  Sxvings 

to  (Jold  Shares . 

'I’hree  Wells  in  Turner  Valley 

.Near  T'roduction . 

(  asey  (  ontaci,  Sol  D'or,  Diana, 

Ollier  Mines . 

•Staiistii-al  Summary  of  the  Se¬ 
curity  .Markets . 

Imestors'  ItwRex 

Abtli)*)  7  I  1..'isl.  Dairi*-*, 

Am.  l.  vHimiDid  X  :  i'ngli«li  t  t 


;  operations  cijiitinurs  to  hasten  ex-  I 
j  traction  of  ore  from  the  lianging 
'wall  vein  Itecause  ultimately  this 
vein  must  he  mined  tiliead  /.if  the 
!  fool  xvall  vein.  ITiiier  the  |)re.sent  j 
—  Minsetlled  world  conditions,  it  miglii  j 
'  he  tinxvise  to  esiimaie  future  divi-  ’ 
3 '  dends.  Hoxvexor.  should  nothing  1 
I  unforeseen  oci-ur,  ilie  compan.x  hopes 
silo  continue  annua!  pa.x  nieni  of  fourj 
idivideiKls  of  59  ernis.  and  four  |).iii.l 
3  I  use.s  of  59  cents  raeli.  j 

I  In  the  13  months  833.991  ions  of  j 
1  ore  xxere  ireatrd.  xieldmg  liiiML.’l 
oz.s.  of  gold  jiml  195  -51 4  ozs.  of  i 
5  silxrr,  having  a  gro.-":-  x.-iliie  of 
$16,936,499.  Of  the  tons  of  ore 
i!  milled,  the  m.iiii  supply  eaine  fi'i.un 
mining'  on  the  ;.’.15n-fi.  level  (117, 

7  363  tons)  and  Hie  3,575-".  hoi  i'/on  i 
(I33,9R()  l.-ms),  and  from  lexels  lx  -  | 
.$  txxeen  609  and  1.1""  feet.  | 

^  PARAMOl.NT  RH.HTS  KXPIRI,. 

9  Holders  of  .old  stock  and  of  cer-  j 
tificates  for  tlioii-  deposit  of  Ptira-j 
10  mount  I’ictures  Incorporated,  tor-j 
merly  Paramount  Pnblix  Corpora-; 

10  have  been  reminded  that  wari-antsj 
evidencing  subscription  rights  to  | 

11  xvhicli  the  old  securities  are  rniillcil] 

expired  on  August  30lh.  j 

WHITE 


ftusinesson  September  20th.  1935. 

Bv  order  of  the  Board 

L.  C  HASKELL. 

Secretarr. 

Montreal.  Au5CU«t  23rd,  1^35 


UNDER  THE  MANAGEMENT  OF  1 
J>OWFK  I^OKPOH  1T10N  or  j 

Canada  Northsrn  Powsr 

Corporation.  Limited 

Preferred  Diiidend  So.  4.f 

Notice  i*  hereby  given  that  a 
Dividend  nf  1\'r  'being  at  the 
rat^  nf  7  r  per  annumi  ha$k  been 
rlerlared  rn  the  7M  r.'imiilative  Pre¬ 
ferred  Stock  of  CANADA  NOR 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
September  ^Oth,  1935.  payable  Ot*to* 
her  l.Sfh,  1V35.  to  shareholders  <7f 
record  at  the  close  of  business  on 
September  30th.  !035. 

By  order  of  the  Boa^d 

L  C  HASKELL.  Serrefary.  .* 
Montreal.  August  27th.  19J5. 


lnwes‘tof9  r’ead 

0he  yinanctal  OmeF 


(  anadian  (  omnioditv  hxGnaniro  dj;r-  .  .  .  ...♦.vw.ttr  5,,  fr.mion  T.nii-  f; 

A.  MeB  in  The  Annalist  d-cidcs|ing  the  pnst  week  was  much  lighter  j''.;, ,^„on  ‘  xvas  enmmunic.-.ted  '  I? 
that  It  ts  yet  too  early  tn  retich  .a  |  wiih  prices  somexx  hi"  higher.  In  the  f,.,  ,  ,  ,n.-ii  get:.  .-iiul  the  xvhole  , 

(iincliision  as  tu  the  dijrac-ter  of;  fixe  day  period  itiat  crinsiitui*:(l  the 


R  A  Oil  .  . 

Blue  Ribbon 
Brown  (.o. 

Cjii  \V.  .11x1  f 
C.  N.  Pow^r  . 

c^n.  .Steamships 
C’-m.  ('annors 
C  C,.  LIcr-.trK- 


the  decline  tn  the  stock  market. 

I  "The  Tiadcr"  in  Barron’s,  holds 
tliai  ihc  burden  of  proof  xvill  be 
upon  the  iidhcrents  of  the  theory  of 
higher  slock  prices.  Fitch  rnve.stors 
’Service  advise  extreme  caution  in 
I  (  onsiilering  new  puri-hases. 


pet  iod  132  eont|-,tels  xvere 


Inwos'tor'*  trostti 

Eht  Ifinancfal  ^fntes 


'  d(  alt  in  as 

coll" 

;isl(-d 

xxilti  398  ’ll 

;  tlie  preerding  xxeek. 

HIGH 

AND 

LOW 

PRICES 

’  Oct.  22nd, 

1934, 

to  Sept.  4th,  1!»3S 

ftelivery 

Clobin^  IVit.es 

]  Month 

lli^zh 

Low 

Ser>t.  4.  I0f5 

,  Sepl.  .  .  . 

79,1)7 

54  8) 

65.40  at  6;. 70 

;  Oct.  .  .  . 

7  1 .60 

)(>.  10 

6  5.40  at  6  5  0  > 

;  Mov.  .  .  . 

80.50 

55.()> 

65.40  at  66. 0() 

1  Dec.  .  .  . 

81  25 

6  ! ,  7  5 

63.60  al  65.00 

1  J.in.  .  .  . 

76.10 

50,00 

65, ao  af  66.25 

'  r-vi.  .  ,  . 

6ft. 00  ,11.66,45 

M-ir.  h.  .  . 

7'»  05 

(.5.8) 

6ft. 20  fil  66.63 

j  Api  il .  , 

(>n. 40  at  (16.85 

May  .  ,  . 

6/,'43 

hh  7  3 

6ft  90  at  67  05 

1  ,|xine  .  .  . 

(.7.0()  at  67.25 

1  jiilv  .  .  . 

ft  7. 6  3 

ft  7 .  i  0 

67.50  67.45 

Aug.  .  .  • 

. 

67.40  at  67.63 

ii.iil  Mtuntion  xvas  eonmiunieaied  l';n’rbTnks' 

fn.jii  world  market:-  and  (be  xvhole  (  rill  M'p^tinch. 
Iioar'l  lost  cr^und  slo\vl>  .  \'oliniK‘  <  Hrcwciirs 

(L.-aiu  eared  on  Ilie  decline  and  dos- i  JM”;;  vM.ollnm 


2  ;  I  ririnv  I  urincr 
10  GofHyr^ir  Tire 

1  ,  G  L  Paper 
^  Int.  Nickel  . 

)  InL  Pete 

2  Int. 

7  I.  P.  Service  ,  . 

7  I .ind^ay  (  o. 

1  ♦  Mexic.in  I-.  A  P 
2  Nat.  Druf>. 

1  N.  ? ..  I  .levator?* 
4  I\)wer  (lorp.  . 

2  Porlo  Pico  fo]  . 
2  .Stfcl  of  f  .inid.i. 

I  )  T r.ivmore 

8  Trinidad  f  leet. 

f  '  M'.ilkcr  .... 


HORSE 

SCOTCH 


pile  ilx-  irisiiiini-e  of  ;i  fair  niimher  j  ' 

of  eoi'iiorai ion  irpoils,  in  the  final  .Mining  mid  HM  Coiniimiirs 

xxeek.  pri('(‘S  wi  re  sluided.  As  a  .  ,  iz  I.-lmlOro  . 

?'<  suit,  tll('  in(K.X  lo.sf  ull  jfs  SJLin  of  Ammikie  Mines.  12  McKay  Lxp) 

i.a.,.*  1  Ml  Ui‘i  ! ''I  Ardeen  .12  McWatlers. 

IK, inl;',  closing  .11  19.1. bi.  Asl.l-y  Gold  .  1  I  ’  Dpmniski  . 

Miiunic  ^  olinnr  I  |>  .\thiiba*xka  I’ori.  12  i  I*orr.  Crown 

■|  h'-  value  of  mining  sliare  trans-  i  „ 

aeiio:i„  on  the  loionlo  e.xeh.inge  in  mi,,, no  .  it  .shawknv  G,, 


.....  Jld 


Ardeen 
Ashley  Gold 
.\thabaska 
fiid<M»f>d 


f  2  ;  Me  Wat  lers  . 

I  I  Opeiniski 
I’ori.  12  I  I*orr.  Crown 
I  1  Premier 


Buffalo  Bearrfm.  12'  Rickard  fLimoic  fl 
(  anusa  Mininq  12  .Shawkey  Gold  12 


Iho  previoil.s  month,  official  figure:',  (on-.  .Sni<*li"*r. 

i"  .ued  last  night,  ;,how.  'l  olal  sales  I 

xvere  10,311.9X2  sliarrs,  iigainst  |  |g,inonbridfi; 

7  141150  in  July,  xvhile  Ihe  value  .  Gn-ime  Slahcll 
‘  me, -eased  to  $8,869,949,  a  gain  of  $3,-  '  ki^siio^'”"' 
651,139.  '  ,  ' 


I  Z  , Si. Coe 

I  i  .Sol  D'Or  .  . 

I  Z  .Sullivan  (  on., 

12  Til.  Cadillac  . 

I  I  i  Wylie  Dorn. 

12  I  V’mir  Yankee  G. 
f2|  Youn^-Davidson 


261 2  oz.  $3.20 
40  oz.  -  -  $4.S5 


Name 

Your  Brandt 


YOU  are  sure  to  enjoy  the 
rich  distinctive  taste  and 
aroma,  found  in  White  Horse, 
only  when  you  Order  this  real 
old  Scotch  by  name.  Insist  on 
White  Horse. 


Dlifllled  b  Bottled  lit  Scotland 
C-7 


